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Preface

The Companies (Auditor's Report) Order,
commonly known as CARO, is an essential
regulatory framework issued by the Ministry
of Corporate Affairs (MCA) in India. CARO
mandates specific reporting requirements

for auditors, ensuring transparency and
accountability in the financial reporting of | =l

companies. It covers various aspects such as |
fixed assets, loans and advances, internal | }
controls, and more, providing a detailed insight into the financial health and
governance of a company.

CARO has undergone several amendments to keep pace with the evolving corporate
landscape. The current version reflects the government's commitment to promoting a
transparent and robust financial reporting environment.

In an effort to enhance the clarity and comprehension of the Companies (Auditor’s
Report) Order (CARO) 2020 reports, | have compiled and merged the CARO reports of
20 listed companies from diversified sectors, including Automobile, Defence, FMCG,
and others, organized clause by clause. This compilation aims to provide a streamlined
view of how different companies address each clause within the CARO framework.

By presenting the information in a comparative format, readers can easily analyze and
understand the varying approaches and disclosures made by these companies under
each specific requirement. | believe that this compilation will serve as a valuable
resource for professionals and stakeholders seeking to navigate and interpret CARO
reports with greater ease and precision.

This is the second year of the CARO compilation, following the success of the previous
edition, which was highly appreciated and well-received by practitioners across the
industry. This edition provided a unique and invaluable resource, offering a simplified
approach to understand and analyse CARO reports. Building on the feedback and
appreciation received for the previous edition, the current edition aims to further
enhance the utility and comprehensiveness of the compilation, making it an important
tool for small and medium practitioners.




Preface

For small and medium practitioners, this compilation offers significant advantages. By
merging the CARO reports clause by clause across multiple sectors, this compilation
simplifies the interpretation of complex financial data, making it easier for
practitioners to grasp the nuances of each clause, saving valuable time and effort and
to provide more accurate and reliable services to their clients. Practitioners can gain
insights into the unique financial and regulatory challenges faced by different sectors,
equipping them with the knowledge to better serve clients in those industries.

| hope this document will facilitate a more efficient and effective understanding of the
reporting practices under CARO, ultimately contributing to more informed decision-
making.

Proactively Yours,

CA Abhishek S. Dhamne,

B. Com, FCA, DISA, Registered Valuer (SFA)
Email: abhishekdhamne@ssdca.in

Mobile No + 91 9890 541 551

Website: www.abhishekdhamne.com

Date: August 12, 2024
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CARO Applicability Flow Chart

CARO Applicable if;

YES .
Banking Company ———— Not Applicable

|no
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Insurance Company Not Applicable

[no
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Section 8 Company Not Applicable

[no

Companies Governed YES

Not Appli |
by any Special Act ot Applicable

[no

YES .
One Person Company —————— Not Applicable

[no

Pvt. Company not being  ygg .
holding or subsidiary of ————— Not Applicable
Public Company

|no

YES .
Small Company ——— Not Applicable

| NO
A Private Company whose;

1. Turnover <=10Cr. &
2. Share Capital + Reserves<=1Cr. & NO

YES  Not Applicable

Applicable
3. Borrowing <=1 Cr

A For Private Companies, CARO is not applicable only if all the conditions are fulfilled.
# For Companies Other than mention above, CARO is always Applicable.




Compilation of Reporting under Companies (Auditor’sReport) Order, 2020

Matters to be included in auditor's report

(i)

(i)

(a) (A) whether the company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) whether the company is maintaining proper records showing full
particulars of intangible assets;

(b) whether these Property, Plant and Equipment have been physically verified
by the management at reasonable intervals; whether any material
discrepancies were noticed on such verification and if so, whether the same
have been properly dealt with in the books of account;

(c) whether the title deeds of all the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name
of the company, if not, provide the details thereof in the format below: -

Description | Gross Held in | Whether Period held | Reason for
of property | carrying name of promoter, - not  being
value director or indicat | heldinname
their relative | e range, | of
or employee | where company*
appropriate
- - - - *Also
indicate if in
dispute

(d) whether the company has revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year and, if
so, whether the revaluation is based on the valuation by a Registered Valuer;
specify the amount of change, if change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment or intangible assets;

(e) whether any proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, if so, whether the
company has appropriately disclosed the details in its financial statements;

(a) whether physical verification of inventory has been conducted at reasonable
intervals by the management and whether, in the opinion of the auditor, the
coverage and procedure of such verification by the management is appropriate;
whether any discrepancies of 10% or more in the aggregate for each class of




(i)

inventory were noticed and if so, whether they have been properly dealt with
in the books of account;

(b) whether during any point of time of the year, the company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets; whether
the quarterly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the
Company, if not, give details;

whether during the year the company has made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties, if so, -

(@) whether during the year the company has provided loans or provided
advances in the nature of loans, or stood guarantee, or provided security to any
other entity [not applicable to companies whose principal business is to give
loans], if so, indicate-

(A) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees
or security to subsidiaries, joint ventures and associates; the aggregate
amount during the year, and balance outstanding at the balance sheet date
with respect to such loans or advances and guarantees or security to parties
other than subsidiaries, joint ventures and associates;

(b) whether the investments made, guarantees provided, security given and the
terms and conditions of the grant of all loans and advances in the nature of
loans and guarantees provided are not prejudicial to the company’s interest;

(c) in respect of loans and advances in the nature of loans, whether the schedule
of repayment of principal and payment of interest has been stipulated and
whether the repayments or receipts are regular;

(d) if the amount is overdue, state the total amount overdue for more than ninety
days, and whether reasonable steps have been taken by the company for recovery
of the principal and interest;

(e) whether any loan or advance in the nature of loan granted which has fallen
due during the year, has been renewed or extended or fresh loans granted to settle
the overdues of existing loans given to the same parties, if so, specify the
aggregate amount of such dues renewed or extended or settled by fresh loans
and the percentage of the aggregate to the total loans or advances in the nature
of loans granted during the year [not applicable to companies whose principal
business is to give loans];




(iv)

(vi)

(vii)

(viii)

(ix)

(f) whether the company has granted any loans or advances in the nature of
loans either repayable on demand or without specifying any terms or period of
repayment, if so, specify the aggregate amount, percentage thereof to the total
loans granted, aggregate amount of loans granted to Promoters, related parties as
defined in clause (76) of section 2 of the Companies Act, 2013;

in respect of loans, investments, guarantees, and security, whether provisions
of sections 185 and 186 of the Companies Act have been complied with, if not,
provide the details thereof;

in respect of deposits accepted by the company or amounts which are deemed
to be deposits, whether the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules made thereunder, where applicable, have been
complied with, if not, the nature of such contraventions be stated; if
an order has been passed by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any other tribunal, whether
the same has been complied with or not;

whether maintenance of cost records has been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act and
whether such accounts and records have been so made and maintained;

(a) whether the company is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authorities and if not,
the extent of the arrears of outstanding statutory dues as on the last day of the
financial year concerned for a period of more than six months from the date
they became payable, shall be indicated;

(b) where statutory dues referred to in sub-clause (a) have not been deposited on
account of any dispute, then the amounts involved and the forum where dispute
is pending shall be mentioned (a mere representation to the concerned
Department shall not be treated as a dispute);

whether any transactions not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961), if so, whether the previously unrecorded
income has been properly recorded in the books of account during the year;

(a) whether the company has defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender, if yes, the period and the
amount of default to be reported as per the format below:-




Nature of | Name of lender* Amount Whether No. of days | Remarks,
borrowing, not paidon | principal delay or | ifany
including due date or unpaid
debt interest
securities

*Lender

wise details

to be

provided in case
of defaults to
banks, financial
institutions

and
Government

(b) whether the company is a declared wilful defaulter by any bank or
financial institution or other lender;

(c) whether term loans were applied for the purpose for which the loans were
obtained; if not, the amount of loan so diverted and the purpose for which it is
used may be reported;

(d) whether funds raised on short term basis have been utilised for long
term purposes, if yes, the nature and amount to be indicated;

(e) whether the company has taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures, if so, details thereof with nature of such transactions and the amount
in each case;

(f) whether the company has raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies, if so,
give details thereof and also report if the company has defaulted in repayment
of such loans raised;

(a) whether moneys raised by way of initial public offer or further public offer
(including debt instruments) during the year were applied for the purposes for
which those are raised, if not, the details together with delays or default and
subsequent rectification, if any, as may be applicable, be reported;

(b) whether the company has made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year and if so, whether the requirements of section 42
and section 62 of the Companies Act, 2013 have been complied with and the




(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

funds raised have been used for the purposes for which the funds were raised, if
not, provide details in respect of amount involved and nature of non-
compliance;

(a) whether any fraud by the company or any fraud on the company has been
noticed or reported during the year, if yes, the nature and the amount involved
is to be indicated;

(b) whether any report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) whether the auditor has considered whistle-blower complaints, if any,
received during the year by the company;

(a) whether the Nidhi Company has complied with the Net Owned Funds to
Deposits in the ratio of 1: 20 to meet out the liability;

(b) whether the Nidhi Company is maintaining ten per cent. unencumbered
term deposits as specified in the Nidhi Rules, 2014 to meet out the liability;

(c) whether there has been any default in payment of interest on deposits or
repayment thereof for any period and if so, the details thereof;

whether all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act where applicable and the details have
been disclosed in the financial statements, etc., as required by the applicable
accounting standards;

(a) whether the company has an internal audit system commensurate
with the size and nature of its business;

(b) whether the reports of the Internal Auditors for the period under audit were
considered by the statutory auditor;

whether the company has entered into any non-cash transactions with
directors or persons connected with him and if so, whether the provisions of
section 192 of Companies Act have been complied with;

(a) whether the company is required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 (2 of 1934) and if so, whether the registration
has been obtained;

(b) whether the company has conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934;

(c) whether the company is a Core Investment Company (CIC) as defined in




(xvii)

(xviii)

(xix)

(xx)

(xxi)

the regulations made by the Reserve Bank of India, if so, whether it continues to
fulfil the criteria of a CIC, and in case the company is an exempted or unregistered
CIC, whether it continues to fulfil such criteria;

(d) whether the Group has more than one CIC as part of the Group, if yes,
indicate the number of CICs which are part of the Group;

whether the company has incurred cash losses in the financial year and in the
immediately preceding financial year, if so, state the amount of cash losses;

whether there has been any resignation of the statutory auditors during the
year, if so, whether the auditor has taken into consideration the issues,
objections or concerns raised by the outgoing auditors;

on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board
of Directors and management plans, whether the auditor is of the opinion that
no material uncertainty exists as on the date of the audit report that company
is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

(a) whether, in respect of other than ongoing projects, the company has
transferred unspent amount to a Fund specified in Schedule VIl to the Companies
Act within a period of six months of the expiry of the financial year in compliance
with second proviso to sub-section (5) of section 135 of the said Act;

(b) whether any amount remaining unspent under sub-section (5) of section

135 of the Companies Act, pursuant to any ongoing project, has been transferred
to special account in compliance with the provision of sub- section (6) of section
135 of the said Act;

whether there have been any qualifications or adverse remarks by the respective

auditors in the Companies (Auditor's Report) Order (CARO) reports of the
companies included in the consolidated financial statements, if yes, indicate the
details of the companies and the paragraph numbers of the CARO report
containing the qualifications or adverse remarks.




COMPILATION OF REPORTING UNDER COMPANIES (AUDITOR’S REPORT)
ORDER, 2020 (FY 2023-24)

List of Companies Covered

Sr. No Name of the Company Sector
1 Wipro Ltd. Information Technology
2 Titan Industries Ltd. Lifestyle
3 Indigo Paint Ltd. Paints
4 Britannia Industries Ltd. Consumer Food
5 JSW steel Ltd Metal & mining
6 Larsen & Toubro Ltd. Infrastructure
7 Hindustan Aeronautics Ltd. Defence
8 Tata Motors Ltd. Automobile
9 Aarti Industries Ltd. Chemical
10 CIPLA Pharma
11 Coal India Ltd. Coal
12 Hindustan Unilever Ltd. FMCG
13 Delhivery Ltd. Courier Services
14 UltraTech Cement Ltd. Cement
15 Godrej Agrovet Ltd. Agriculture
16 InterGlobe Aviation Ltd. Aviation
17 Blue Dart Express Ltd. Courier Services
18 Bharati Airtel Ltd. Telecommunication
19 Power Grid Corporation of India Ltd. Power generation
20 Bharat Forge Ltd. Defence




Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Paragraph 3(i): Property, Plant and Equipment

Paragraph 3(i)(a)(A)

Whether the company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment; [Paragraph 3(i)(a)(A)]

Wipro Ltd. (Information Technology)
The Company has maintained proper records showing full particulars, including

guantitative detailsand situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

Titan Industries Ltd. (Lifestyle)

The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

Indigo Paint Ltd. (Paints)

The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

Britannia Industries Ltd. (Consumer Food)
The Company has maintained proper records showing full particulars, including quantitative

details and situation of property, plant and equipment, capital work-in-progress, relevant
details of right of use assets and investment property.

JSW steel Ltd. (Metal & mining)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment

Larsen & Toubro Ltd. (Infrastructure)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment, capital work-in progress,
investment properties and relevant details of right-of-use assets.

Hindustan Aeronautics Ltd. (Defence)

The Company has maintained proper records showing full particulars including quantitative
details and situation of Property Plant and Equipment and relevant details of right-of-use-
assets.

Page|12 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Tata Motors Ltd. (Automobile)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

Aarti Industries Ltd. (Chemical)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment, right-of-use of assets and capital
work in progress.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment, capital work in progress,
investment property and relevant details of right-of- use assets

Coal India Ltd. (Coal)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and Intangible Assets

Hindustan Unilever Ltd. (FMCG)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

Delhivery Ltd. (Courier Services)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-to-use
assets.

UltraTech Cement Ltd. (Cement)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

Godrej Agrovet Ltd. (Agriculture)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

InterGlobe Aviation Ltd. (Aviation)

» The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

Blue Dart Express Ltd. (Courier Services)

» The Company has maintained proper records showing full particulars, including
qguantitative details and situation of Property, Plant and Equipment, capital work in-
progress and relevant details of right-of-use assets.

Bharati Airtel Ltd. (Telecommunication)
» The Company has maintained proper records showing full particulars, including
qguantitative details and situation of Property, Plant and Equipment, capital work-in-
progress and relevant details of right of use assets except in the case of certain Plant and

Machinery which is relocated for various network requirements and Company is in the
process of updating the records for situation of these assets.

Power Grid Corporation of India Ltd. (Power generation)

» The Company has generally maintained records, showing full particulars including
guantitative details and situation of Property, Plant & Equipment including details of right-
of-use assets covered under Ind AS 116, ‘Leases’.

Bharat Forge Ltd. (Defence)

» The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Paragraph 3(i)(a)(B)

Whether the company is maintaining proper records showing full particulars of intangible assets;
[Paragraph 3(i)(a)(B)]

Wipro Ltd. (Information Technology)
» The Company has maintained proper records showing full particulars of intangible assets.

Titan Industries Ltd. (Lifestyle)

» The Company has maintained proper records showing full particulars of intangible assets.

Indigo Paint Ltd. (Paints)

» The Company has maintained proper records showing full particulars of intangibles assets.

Britannia Industries Ltd. (Consumer Food)

» The Company has maintained proper records showing full particulars of intangible assets

JSW steel Ltd. (Metal & mining)

» The Company has maintained proper records showing full particulars of intangibles assets

Larsen & Toubro Ltd. (Infrastructure)

» The Company has maintained proper records showing full particulars of intangible assets

Hindustan Aeronautics Ltd. (Defence)

» The Company has maintained proper records showing full particulars of intangible assets

Tata Motors Ltd. (Automobile)

» The Company has maintained proper records showing full particulars of intangible assets.

Aarti Industries Ltd. (Chemical)

» The Company is maintaining proper records showing full particulars of intangible assets as
at the year end.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)
The Company has maintained proper records showing full particulars of intangible assets.
Coal India Ltd. (Coal)
No comments by the auditor.
Hindustan Unilever Ltd. (FMCG)
The Company has maintained proper records showing full particulars of intangible assets.
Delhivery Ltd. (Courier Services)
The Company has maintained proper records showing full particulars of intangible assets
UltraTech Cement Ltd. (Cement)
The Company has maintained proper records showing full particulars of intangible assets
Godrej Agrovet Ltd. (Agriculture)
The Company has maintained proper records showing full particulars of intangible assets
InterGlobe Aviation Ltd. (Aviation)
The company has maintained proper records showing full particulars of intangible assets.
Blue Dart Express Ltd. (Courier Services)
The Company has maintained proper records showing full particulars of intangible assets.
Bharati Airtel Ltd. (Telecommunication)
The Company has maintained proper records showing full particulars of intangible assets.
Power Grid Corporation of India Ltd. (Power generation)

The Company has generally maintained proper records, showing full particulars of
intangible assets

Bharat Forge Ltd. (Defence)

The Company has maintained proper records showing full particulars of intangible assets.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Paragraph 3(i)(b)

Whether these Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; whether any material discrepancies were noticed on such verification and if so,
whether the same have been properly dealt with in the books of account; [Paragraph 3(i)(b)]

Wipro Ltd. (Information Technology)

» The Company has a program of physical verification of Property, Plant and Equipment and

right-of-use assets so to cover all the assets once every three years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain Property, Plant and Equipment and right-of-use assets
were due for verification during the year and were physically verified by the Management
during the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

Titan Industries Ltd. (Lifestyle)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment and Right of Use asset by which
all factory related property, plant and equipment are verified every year and non-factory
related assets are verified in a phased manner over a period of 3 years. In accordance with
this programme, certain property, plant and equipment were verified during the year. In
our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on
such verification.

Indigo Paint Ltd. (Paints)

All Property, Plant and Equipment were physically verified by the management in the
previous year in accordance with a planned programme of verifying them once in three
years which is reasonable having regard to the size of the Company and the nature of its
assets. In accordance with this program, certain property, plant and equipment were
verified during the year. No discrepancies were noticed on such verification.

Britannia Industries Ltd. (Consumer Food)

» The Company has a regular programme of physical verification of its property, plant and

equipment, capital work-in-progress, relevant details of right of use assets and investment
property under which the assets are physically verified in a phased manner over a period
of three years, which in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. In accordance with this programme, certain property, plant
and equipment, right of use assets and investment property were verified during the year
and no material discrepancies were noticed on such verification.
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JSW steel Ltd. (Metal & mining)

» All Property, Plant and Equipment have not been physically verified by the management
during the year but there is a regular programme of verification which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

Larsen & Toubro Ltd. (Infrastructure)

» The Company has a program of physical verification of its property, plant and equipment
and investment properties so to cover all the items in a phased manner over a period of 3
years which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain assets were due for verification during
the year and were physically verified by the Management during the year. No material
discrepancies were noticed on such verification

Hindustan Aeronautics Ltd. (Defence)

» The Company has a programme of physical verification of these Property, Plant and
Equipment so as to cover all the assets once in every five years, which in our opinion is
reasonable having record to the size of the company and nature of its assets. Pursuant to
the programme, certain Property, Plant and Equipment’s and right of use assets were due
for verification during the year and were physically verified by the management during the
year. According to the information and explanations given to us no material discrepancies
were noticed on such verification.

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified in a phased manner over a period of three vyears. In accordance
with this programme, certain property, plant and equipment were verified during the year.
In our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on
such verification.

Aarti Industries Ltd. (Chemical)

» The Property, Plant and Equipment of the Company have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification which were not properly dealt with in the books of accounts in the current
year.
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Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The Company has a regular programme of physical verification of its property, plant and
equipment, capital work in progress, investment property and relevant details of right-of-
use assets and under which the assets are physically verified in a phased manner over a
period of 3 years, which in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. In accordance with this programme, certain property,
plant and equipment, capital work in progress, right of use assets and investment property
were verified during the year and no material discrepancies were noticed on such
verification

Coal India Ltd. (Coal)

» During the year, property, plant and equipment have been physically verified by the
management according to a regular program of verification which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. According
to the information and explanations given to us, no material discrepancies were noticed on
such verification;

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified in a phased manner over a period of two years. In accordance with
this programme, certain property, plant and equipment were verified during the year. In
our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on
such verification.

Delhivery Ltd. (Courier Services)

» Some of the Property, Plant and Equipment (including right-of-use assets) were physically
verified during the year by the Management in accordance with a programme of
verification, which in our opinion provides for physical verification of the Property, Plant
and Equipment at reasonable intervals having regard to the size of the Company and the
nature of its activities. According to the information and explanation given to us, no material
discrepancies were noticed on such physical verification.

UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all Property, Plant and
Equipment are verified in a phased manner over a period of three years. Inaccordance with
this programme, certain Property, Plant and Equipment were verified during the year. In
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our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. Certain discrepancies noticed on such
verification were not material and have been properly dealt with in the books of account.

Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified in a phased manner over a period of three years. In accordance
with this programme, certain property, plant and equipment were verified during the year.
In our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on
such verification

InterGlobe Aviation Ltd. (Aviation)

» The Company has a regular programme of physical verification of its Property, Plant and
Equipment by which all ofthem are verified in a phased manner over a period of two years
except for aircraft and spare engines, which are verified on an annual basis and rotables
which are verified in a phased manner over a period of three years. In our opinion, this
periodicity of physical verification by management is reasonable, having regard to the size
of the Company and the nature of its assets. In accordance with this programme, certain
Property, Plant and Equipment were physically verified during the year. As informed to us,
no material discrepancies were noticed on such verification.

Blue Dart Express Ltd. (Courier Services)

» Some of the Property, Plant and Equipment, capital work in progress and right-of-use assets
were physically verified during the year by the Management in accordance with a program
of verification, which in our opinion provides for physical verification of all the Property,
Plant and Equipment, capital work-in-progress, and right-of- use assets at reasonable
intervals having regard to the size of the Company and the nature of its activities. According
to the information and explanations given to us, no material discrepancies were noticed on
such verification.

Bharati Airtel Ltd. (Telecommunication)

» The Company, except for customer premises equipment, bandwidth and optic fiber cable
which due to their nature or location are not verifiable, has a program of verification of
property, plant and equipment, capital work in-progress, and right-of-use assets so to
cover all the items once every 3 years which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. Pursuant to the program, certain
Property, Plant and Equipment, capital work-in progress and right of use assets (based on
underlying agreements/other relevant documents and refer sub clause (below) were due
for verification during the year and were physically verified by the Management during the
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year. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

Power Grid Corporation of India Ltd. (Power generation)

» The Property, Plant & Equipment have been physically verified by the management during
the year. In our opinion, frequency of verification is reasonable having regard to the size
of the Company and nature of its business. No material discrepancies were noticed onsuch
verification

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified in a phased manner over a period of three vyears. In accordance
with this programme, certain property, plant and equipment were verified during the year.
In our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on
such verification.
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Paragraph 3(i)(c)

Whether the title deeds of all the immovable properties (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statements are held in the name of the company, if not, provide the details thereof in the
format below:

Wipro Ltd. (Information Technology)

» With respect to immovable properties (other than properties where the Company is the

lessee and the lease agreements are duly executed in favor of the Company) disclosed in
the financial statements included in Property, plant and equipment, according to the
information and explanations given to us and based on the examination of the registered
sale deed / transfer deed / conveyance deed / the property tax receipts and lease
agreement for land on which building is constructed provided to us, we report that, the
title deeds of such immovable properties are held in the name of the Company as at the
balance sheet date, except for freehold land with a carrying amount of Rs. 404 million, for
which the title deed has not been executed in the name of the Company pending with
regulatory body for approval.

Titan Industries Ltd. (Lifestyle)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than immovable properties where the Company is the lessee and the leases agreements
are duly executed in favour of the lessee) disclosed in the standalone financial statements
are held in the name of the Company.

Indigo Paint Ltd. (Paints)

» The title deeds of all the immovable properties (other than properties where the Company

is the lessee and the lease agreements are duly executed in favour of the lessee) are held
in the name of the Company.

Britannia Industries Ltd. (Consumer Food)

» The title deeds of all the immovable properties (including investment properties) held by

the Company (other than properties where the Company is the lessee and the lease
agreements are duly executed in favor of the lessee) disclosed in Note 4 to the standalone
financial statements are held in the name of the Company. For properties where the
Company is a lessee and the lease agreements are duly executed in favor of the lessee, the
Company has entered into sub-leasing arrangements in certain cases.
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JSW steel Ltd. (Metal & mining)

» The title deeds of immovable properties (other than properties where the Company is the
lessee, and the lease agreements are duly executed in favor of the lessee) as disclosed in
note 4 to the standalone financial statements included in property, plant and equipment
are held in the name of the Company except immovable properties as indicated in the
below mentioned cases:

(Tin crores)

Whether promoter, Period held

Description of Grgss : director or - indicate Reason for not being held in the name of
carrying Held in name of .
Property alue their relative or range, where Company
v employee appropriate

Leasehold land at 67 Government of Karnataka No Mar 2007 Lease deed has expired and approval

Karnataka for Proposal for Execution of Absolute
Sale deed is pending with Cabinet (State
Government).
A favorable order from the High Court is
received in this regard

18 Government of Karnataka No May 2011 Lease deed has expired and approval
for Proposal for Execution of Absolute
Sale deed is pending with Cabinet (State
Government).
A favorable order from the High Court is
received in this regard
7 Bhuwalka Pipes Private No Dec 2011 Extension of Lease deed is under process
Limited
Freehold Land at 6 Nippon Denro Ispat NO March 2000 Title deed is under dispute
Maharashtra Limited
3 Ispat Metallics India No March 2000 Title deed is under dispute

Limited

Larsen & Toubro Ltd. (Infrastructure)

With respect toimmovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the Company) disclosed in the
financial statements as a part of such immovable properties are held in the name of the
Company as at the balance sheet date, except for the following:

T cra
Carrying
Gross walue in the Whether Period held Reason for not being
carrying ; : promoter, i g held in name of
o inti of I financial di t — indicate
escription value as statements Held in name of irector range, Company
property at March h or their h
31,2024 258t Marc relative or  ETE Also indicate if in
31, 2024 appropriate  dispute
(T crore) {2 crore) employee
Freehald Land — 1.01 1.071 1. Magan Kuber * [=] 12 years Land acquired from

Hazira West

2. Kashiben Patel

3. Ehwar Prema

(Since 2012

farmers through
Government Acquisition
Route. The formalities
are pending from the
authorities side.

* Irrevocable Power of Attorney given to LET by the owners, possession is with LET
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Hindustan Aeronautics Ltd. (Defence)

> The title deeds of all the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the company, except the following:

Description Gross Title deeds
of item of Carrying  held in the

Whether title deed
holder is a promoter,

Property
held since

Reason for not being held in
the name of the company

property value name of director or relative  which date
of promoter/ director
of employee of
promoter/director
Land 5 Wanous MAA, 1950% Compendium Error. Estate
716.475 acres Persons, Approx. department is in possession of
Bangalore Hand book with land acquired
in various survey numbers called
as Compendium. Few title
documents are not available as
per the compendium.
Land - 286 Lucknow A, 19.05.1986 The land is in the possessions
39.32 Acres Development of the division. However, same
Authority is to be registered in the name
of the division by Lucknow
Development Authority.
Land at kKasbe - Government  No Since 196.22 Acre Land being
Sukena Raibway of Inception Railway siding land is not in
Station: Approx. Maharashtra of Masik use by HAL & to be returned
196.22 Acres of Division to Appropriate authority of
rail siding {1964) State Government. Division is
continuously following up the
matter.
Land at Ojhar: - Government  No Since Matter of 68.95 Acre of Land
Approx. 69.48 of Inception is being followed with Sub
Acres of land Maharashtra of Masik Divisional Megistrate Niphad for
given by State Division making Indenture.
Government. {1964)
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Description Gross Title deeds Whether title deed Property Reason for not being held in
of item of Carrying  held in the  holder is a promoter, held since  the name of the company

property value name of director or relative  which date
of promoter/ director
of employee of
promoter/director
Ghaukhera- 0 Exhibited as P 13-12-1965 Land acquired and handed
Kanpur Audhyogik over to HAL by District Land
16.81 acres krishik, Land Acquisition Officer, case filed
in Govt. record with S0OM for transfer of name
Chak kuriyan- 0 Mot appearing  NfA 22-12-1965 In title deed.
Kanpur in govt. record
7.92 acres
Dahli Sujanpur- 0 Appearing MR 15-12-1965
Kanpur as Vayuyaan
3.11 acres Colony
Land-Kanpur 354 Mo title deed MAA Since Possession of the immovable
40119 acres inception property was handed owver
1964-65 to  Hindustan  Aeronautics
o Limited {HAL) by district Land
Buildings 3 Acquisttion Df'fic?er and Indian
Air Force, therefore no  title
deed is required to be executed
under Government Grants Act,
1895 (Section 2 Government
Grants are exempted from the
operation of the Transfer of
Property Act)
Land - Govt. of India  NA& 31-03-1969 7.115 acres of Land received
7.115 Acres from Army in exchange of 5 acres
of Land at Bangalore which was
received free of cost from State
Government before 319 March
1969, Therefore, no title deed 15
required to be executed under
Government Grant Act, 1895
(Section 2 Government Grants
are exempted from operation of
the Transfer of Property Act)
Land - Warious MA 26.11.1982 As informed vide UP Gowt Itr
282 4 acers PErsons, Mo. 606/BDOT 08.05.1930 in the
korwa Village instant case sale deed or gift

deed is not necessary. However
the land 15 in the possession of
the division.

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the standalone financial statements are held in the name of
the Company.
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Aarti Industries Ltd. (Chemical)

» According to the information and explanations given to us, the records examined by us and
based on examination of the copies of the Sale Deed / Conveyance Deed / Transfer Deed,
land revenue records provided to us, we report that, the title in respect of self-constructed
buildings and title deeds of all other immovable properties (other than properties where the
Company is lessee and the lease agreements are duly executed in favour of the lessee),
disclosed in the financial statements included under Property, Plant and Equipment are held
in the name of the Company as at the balance sheet date. In respect of immovable properties
of land that have been taken on lease and disclosed separately in Property Plant & Equipment
in the financial statements, the lease agreements are in the name of the Company itself.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The title deeds of all the immovable properties (including investment properties) held by the
Company (other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee) disclosed in note 2.1 and 3 to the standalone
financial statements are held in the name of the Company.

Coal India Ltd. (Coal)

» According to the information and explanations given to us and on the basis of our
examination of the title deeds of all the immovable properties disclosed in the Standalone
Financial Statements, the same are held in the name of the Company as on the Balance Sheet
date except in the following cases where the title deeds are not in the name of the Company:

Whether title
deed holder
is a promoter,
director or
Title deed held in relative of Reason for not being held in thel

the name of promoter/ name of the Company
director or
employes of

promoter/

director
Sovwt Rewvanue Mot Avvaillable Mot Available 12-0B-2023 The land is under the possession
Land Tiragp 102 .44 of Morthern Coalfields, howewar

Title Deed is yoat to be received
fram the Govermnment.
1M Land Mot Availlable Mot Available 25-07-2012 Allotment Letter in respact of the
Lo be said land has been given by the
authaorities in the name of Central
Mine Flanning and Drasign

Institute Linited.

Dankuni Coal Datails of Mot Available 1-04-19%4 Allotment Letter in respact of the
Complex 3.75 Reguisttion and said property has been given by

Acguisition of the authorities.

Land received.

(unable to

identify).
Scope Complax B8.5% Title Deads not Mot Available 01-12-2004 Buildings are promoted by
and Scope Minar awailable and 30- Standing Committese of Public
at Maw Dalhi 01989 Entarprises (SCOPE)}) and CIL

respectively has allotment letters as proof of
ownearship.

Guest Hous= at Title Deads ot Mot Available 01-05-2019 Buildings are proamoted by NBCC
Kidwai Magar, 13.80 available and CIL has allotment letter as
Meaws Drelhi proof of ownership.
Office Building Title Deads not Mot Available 23-03-2021 Buildings are promoted by NBCC
at Kidwai Magar, &4 39  awvailable and CIL has allotment letter as

Maw Delhi proof of ownership.
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Description of

Property

Gross
Carrying
Value

Title deed held in

the name of

Whether title
deed holder
is a promoter,
director or
relative of
promoter/
director or

employee of

Property

held since
which date

Reason for not being held in the

name of the Company

promoter/
director
Residential Flat Western No 01-04-1978 The title deed is held in the name
at Pedder Road, Coalfields of subsidiary of the company and
Mumbai Limited transfer of title is pending.
32.45 Ha. 0.23 Title deeds are Not Available 04-01-1992 We understand that the Land is
Freehold land not available situated in the State of Meghalaya
at Simsang which is under Six Schedule of
(Meghalaya) Indian Constitution, and Title
Deed has not been issued in
favour of North Eastern Coalfields.
5.60 Ha. freehold 0.03 Title deeds are Not Available 08-01-1994 We understand that the Land is
lands at Tura not available situated in the State of Meghalaya
Dakopgre which is under Six Schedule of
(Meghalaya) Indian Constitution, and Title
Deed has not been issued in
favour of North Eastern Coalfields.
11.47 HaTipong 0.01 Coal Mines No 09-01-1975 The said colliery is in the name
Colliery Authority Limited of Coal Mines Authority Limited
(Tipongpani (former name of the Company).
Natun Gaon) This has not been updated in
the title deed. The land is under
the possession of North Eastern
Coalfields, a unit of the Company.
87.55 Ha. Tikak 75.93 Not Applicable Not Applicable 30-03-2022 The land is under the possession

Extension OCP

of Northern Eastern Coalfields,
however Title Deed is yet to be
received from the Government

10.97 Ha. * M/S Dilli Colliery No 11-03-1997 The land is under the possession

freehold lands of North Eastern Coalfields, a unit

at Dilli- Jeypore of the Company.

Colliery

105.34 Ha. free * Assam Railways No Since 1973 Lands were acquired or came

hold land at and Trading in the possession of the

Margherita Town. Company Company by virtue of Coal Mines
Limited Nationalization Act, 1973.

9.16 Ha. free * Assam Railways No Since 1973 Lands were acquired or came

hold land at and Trading in possession of the Company

Grant no.277(F) Company by virtue of Coal Mines

NLR, Namdang. Limited Nationalization Act, 1973.

15.95 Ha. free * Assam Railways No Since 1973 Lands were acquired or came

hold land at and Trading in possession of the Company

W.L. Application Company by virtue of Coal Mines

No.11 (part/ Limited Nationalization Act, 1973.

north).

17.27 Ha. free * Assam Railways No Since 1973 Lands were acquired or came

hold land at and Trading in possession of the Company

W.L.Application Company by virtue of Coal Mines

No.85/1923.24. Limited Nationalization Act, 1973.
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Descripthon of

Property

Title dead hald in
thi name of

Whgther title
dieed holder
s a promoter,
drechbor or
relatiwe of
promoter
dbrechor or
employee of
promoter
diirector

Progparty
el d simoe
wihilch date

Reason for not beimg held in the
namme of the: Company

141 Ha. free Aczam Railways Mo Sirce 1973 Lands were acquired ar came
heold Laned at and Trading im possession of the Compary
Grmat no. 27 T{c) Compary by witse of Coal Mines
KMLR, Mamdang. Limited Maticnalizaticn Act, 1973,
34901 Ha. free czam Railvays Mo Simce 1973 Lands were acquired ar came
heold Laned at and Trading im possession of the Compary
Ledc-Tikak hLE Compary by  wirtise of Coal Mines
Grart Mo 2. Limited Mationalization &ct, 1973,
443 Ha. free dAszam Railveays Mo Simce 1973 Lands were acquired or came
hecdd Laned at and Trading in possessicn of the Compary
Mamdang Bah Compary by  wirtse of Coal Mines
Bari. Limited Maticnalizaticn Act, 1973,
21.90 Ha. froe fczam Railways Mo Since 1973 Lands were acquired ar came
heold Land at and Trading im possession of the Compary
WL Application Compary by wite of Coal Mines
Mo 30 of 19223 Limited Maticnalzaticn Act, 1973,
x4,
210 Ha. free fszam Railveays Mo Since 1973 Lands were acquired aor came
heodd Land at and Trading in possessicn of the Compary
Tipangpani Compary by  witse of Coal Mines
station Site. Limited Maticnalization Act, 1973,
58.44 Ha. fres Aczam Railvays Mo Simce 1973 Lands were acquired ar came
heold Lared &t Mo 1 and Trading in possession by the Compary
Baragolai Gaon Compary by  witse of Coal Mines
Limited Maticnalization &ct, 1973,
185 Ha_free czam Railveays Mo Simce 1973 Lands were acquired ar came
heold Laned at Mo 2 and Trading im possession by the Comparny
Baragolai Gaon Compary by  witise of Coal Mines
Limited Mationalization Act, 1973,
£1.77 Ha. frec fszam Railveays Mo Since 1973 Lands were acquired or came
heodd Llaned at and Trading in possession by the Compary
11 no Grant Compary by  witse of Coal Mines
Baragola Limited Maticnalization Act, 1973,
11.12 Ha. free Aczam Railvays Mo Sirce 1972 Lands were acquired ar came
hold Lland at Ledo and Trading im possession by the Compary
Kol Para. Compary by witwe of Coal Mines
Limited Maticnalization &ct, 1973,
TA? Ha_free fcsam Railways Mo Simce 1973 Lands were acquired aor came
heold Laned at and Trading im possession by the Comparny
& Mo, Grank Compary by  witse of Coal Mines
Lekhapani. Limited Mationalization Act, 1973,
145 44 Ha. free fzzam Railways Mo Sinoe 1973 Lands were acquired or came
hecdd land at Ledo and Trading in possession by the Compary
toveT. Compary by  witise of Coal Mines
Limited Maticnalization Act, 1973,
13.85 Ha. free dAssam Railvearys Mo Simce 1973 Lands were acquired or came
hsold Lared at and Trading im possession by the Compary
Lekhapani Compary by wite of Coal Mines
colliery line Limited Maticnalization &ct, 1973,
{Mepali Gaon]
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Drescription of

1.38 Ha. free
wid land at

Tipongpani ward._

Title deed held in

the name of

and Trading
Company
Limited

Aszam Railways

Whether title
deed holder
is a promoter,
director or
relative of
promoterS
director or

employee of
promoter)
director

Property
held since
which date

Since 1973

Reason for not being held in the

name of the Companmy

Lands were acquired or came
in possession by the Company
by wirtue of Coal
MNationalization Act, 197 3.

Mines

024 Ha. free
wid land at
damdang
rpacial patta.

Assam Railways

and Trading
Company
Lirmited

Since 1973

Lands were acquired or came
in possession by the Company
by wirtuea of Coal
Mationalization Act, 197 3.

Mines

L92 Ha. * Title deeds are Mot Available Mot We understand that the Land =
reshold Lands not available Avweailable situated in the State of Meghalaya
it Tura Office, which s under Six Schedule of
Aeghalaya Indian Constitution amnd Title
Ceed has not been issued in
fawour of Maorth Eastern Coalfislds.
Fiversion of 4325 Title deeds are Mot Available Mot B9.34 s of Land hawe
'B_5% Ha. of not available Aovailable been allotted to the MNorth
‘orest Land for Eastern Coalfields = the
Tkak State Gowvernment wide letter
no ECF202385/2022/134
dt 10.05.2022 and ECF HNo
202IBX 2022722 dated
10,05 2022, Howeawer, title

deed in the name of Coal India
Limited has mot yet been issued
as payment has not made to the
State Gowernment.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than immovable properties
where the Company is the lessee and the leases agreements are duly executed in favour of the lessee)
disclosed in the standalone financial statements are held in the name of the Company, except for the
following which are not held in the name of the Company.

Whetherpromoter,  Period held- Reason for mot being
Gross cormying directoror indicate held in the name of
Diesorip ton of walue (amounts thieir rebotive or range, where thie Company. Also
property infcrores]  Held inthe naomeof  employes oppropriate indicate if in dispute
Owned Properthes
Freehold land ge  TATA Oil Mills Ne 20 years Pending Litigation
Company Limited
Building 34 HMM Limited Ne 4 years Pending Litigation
Building 1 Lokme Lever Ma 2B years Panding litigatian
Private Limited
Building 0" Indexport Limited No 24 years Pending Litigation
Leasehold properties
Leazehold land 13 Trent Limited Ne 25 years Pending application
Leasehold land o TATA Oil Mills Ne 30 years Pending litigation

Company Limited

*Balances with omount betow the raunding off narm howe been reflected as "o
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Delhivery Ltd. (Courier Services)

» With respect to immovable properties (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the Company) disclosed in the financial
statements included in (property, plant and equipment, capital work-in-progress), according to the
information and explanations given to us and based on the examination of the registered sale deed/
transfer deed provided to us, we report that, the title deeds of such immovable properties are held in
the name of the Company as at balance sheet date, except for the following:

a Whether
e promater,
Deserption of Carrying Held In name of dirachar or Period held Reazson for not held in the name
Property Value thel e of Company
(= million) o E:H'“"
Mather Square, 5.25 Fedex Express Transportation Mo Acquired on Refer Note 3 of the
Cochin and Supply Chain services December 04, 20271  Standalone Financial
{India) Private Limited Statemenis.
Ravipuram, 13.18 Fedex Express Transportation No Acquired on Refer Note 3 of the
Cochin and Supply Chain services Decermnber 04, 20271  Standalone Financial
{India) Private Limited Statements.
G.T. Road, 1.67 Fedex Express Transportation No Acquired an Refer Mote 3 of the
Ludhiana and Supply Chain services December 04, 2021  Standalone Financial
{India) Private Limited Statemenis.
Metta Nagar, 213 Fedex Express Transportation No Acquired on Refer Note 3 of the
Tamil Nadu and Supply Chain services Decermber 04, 20271  Standalene Financial
{India) Private Limited Statemenis.
Ramnagar, 1.30 Fedex Express Transportation No Acquired on Refer Note 3 of the
Tripura and Supply Chain services Decernber 04, 2021  Standalone Financial
{India) Private Limited Statements.
Alur House, 1920 Fedex Express Transportation No Acquired on Refer Note 3 of the
Pune and Supply Chain services December 04, 20271  Standalone Financial
{India) Private Limited Statemenis.
Shops 47 & 48, 406 Fedex Express Transportation No Acquired on Refer Note 3 of the
Sagar Complex, and Supply Chain services December 04, 20271  Standalone Financial
Pune {India) Private Limited Statemenis.
Shops 1,2 &3, 6.94 Fedex Express Transportation Mo Acquired on Refer Mote 3 of the
Sagar Complex, and Supply Chain services December 04, 20271  Standalone Financial

Pune

{India) Private Limited

UltraTech Cement Ltd. (Cement)

Slatements.

» According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than
immovable properties where the Company is the lessee and the leases agreements are duly
executed in favour of the lessee) disclosed in the standalone financial statements are held in
the name of the Company, except for the following which are not held in the name of the
Company:
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Description of Gross carrying Held in the Whether Period held Reason for not being held in the name
property walue name of promoter, of the Compamny
(% in Crores) director or
their relative or
employes
Freehold Land 3114 Grasim Promoter O1-Jul-10 The title of the asset transferred
Industries pursuant to the scheme of
Limited amalgamation,” arrangement/
mergery demerger are in the
process of being transferred in
the name of the Company.
Freehold Land 4B8.06 Jai Prakash Mo 29-lun-17 The title of the asset transferred
Associates pursuant to the scheme of
Limited amalgamation, arrangement,’
merger damerger are in the
process of being transferred in
the name of the Company.
Freehold Land 0.28 Century Mo 20-May-18 The title of the asset transferred
Textiles and pursuant to the scheme of
Industries amalgamation,/ arrangement,’
Limited merger, demerger ara in the
process of being transferred in
the name of the Company.
Description of Gross carrying Held in the Whether Period held Reason for nat being held in the name
pProperty walue narme of promoten, of the Campany
(= in Crores) director or
their relative or
erm
Freehold Land 29269 Jlaypee Mo T -Jun-1 The title of the asset transferred
Cement pursuant to the scheme of
Corpaoraticon amalgamation; arrangement,
Limited mergery demerger are in the
process of being transferred in
the name of the Companmy.
Freehold Land 10200 Marnmada Mo Ol -Ju 06 The title of the asset transferred
Cement pursuant to the scheme of
Limitad amalgamation arrangement,
merger, demerger are in the
process of beimng transferred in
the name of the Compamy.
Freehold Land B80.34 UlitraTech Mo 19-Now-18 The title of the asset transferred
Mathdwara pursuant to the scheme of
Cement amalgamation arrangement,
Limited merger, demerger are in the
process of being transferred in
the name of the Companmy.
Freehold Land 7.30 Merit Plaza Mo 19-Now-18 The title of the asset transferred
Limited pursuant to the scheme of
amalgamation, arrangement,
maerger, demeaerger are in the
process of beimng transferred in
the name of the Companmy.
Freehold Land 047 Samruddhi Mo Loy BN TWYES (] The title of the asset transferred
Cement pursuant to the scheme of
Limited amalgamation arrangement,
merger, demerger are in the
process of being transferred in
the name of the Companmy.
Freehold Land |79 Others Mo Multiple The title of the asset transferred
Dates pursuant to the scheme of
amalgamation; arrangement,
merger, demerger are in the
process of being transferred in
the name of the Company.
Leasehold “1.569 Century Mo 20-May-18 The title of the asset transferred

Land
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Description of Gross carrying Held in the Whether Period held Reason for not being held in the name
property walue name of promoter, of the Company
(% in Crores) director or
their relative or
employes
Leasehold 133 Grasim Promaoter O-Jul-10 The title of the asset transferred
Land Industries pursuant to the scheme of
Limited amalgamation, arramngement,”
merger, dermerger arz in the
process of being transferred in
the mame of the Company.
Leasehold 263.71 Jai Prakash Mo 29-lun-17 The title of the asset transferred
Land Associates pursuant to the scheme of
Limited amalgarmation, arrangement,”
merger, demerger are in the
process of being transferred in
the name of the Company.
Leasehold 3.38 Larsen & Mo O-Apr-03 The title of the asset transferred
Lamd Toubro pursuant to the scheme of
Limited amalgamation, arramngement,”
merger, demerger are in the
process of being transferred in
the name of the Company.
Leasehold 1.84 MNarmada Mo O-Jul-O6 The title of the asset transferred
Lamd Cement pursuant to the scheme of
Limited amalgamation,/ arrangement,’
merger, demerger are in the
process of being transferred in
the name of the Company.
Leasehold 166, 0% UltraTech Mo 19-Mow-18 The title of the asset transferred
Land Mathdwara pursuant to the scheme of
Cement amalgarmation, arrangement,
Limited merger demerger are in the
process of being transferred in
the name of the Company.
Building .50 Marmada Mo -Jul-0& The title of the asset tranmnsferred
Cement pursuant to the scheme of
Limited amalgarmation, arramngement,

merger, demerger are in the
process of being transferred in
the mname of the Company.

» According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than
immovable properties where the Company is the lessee and the leases agreements are duly
executed in favour of the lessee) disclosed in the standalone financial statements are held in
the name of the Company, except for the following which are not held in the name of the

Godrej Agrovet Ltd. (Agriculture)

Company:
Whether
T Gross Held in the promoter, e Reason for not being held in
carrying value director or the name of the Company. Also
property (% in Crores) ol their relative or e indicate if in dispute
employee appropriate
Freehold land 0.04 Cauvery Palm No 10-12 years Received on merger of the
Qil Limited erstwhile Companies. The
Company is in the process
of transferring the title and is
pending for update in revenue
records.
Leasehold land 12.05 Gujarat MNo 8-10 years Company has received the
Industrial allotment letter / restoration order
Development from GIDC and Company is in
Corporation the process of fulfiing the terms
(GIDC) for registration.
Factory 1.57 Cauvery Palm No 10-12 years Received on merger of the
Building Oil Limited erstwhile Companies. The
Company is in the process
of transferring the title and is
pending for update in revenue
records.
Office Building 0.61 Cauvery Palm MNo 10-12 years Received on merger of the
Qil Limited erstwhile Companies. The

Company is in the process
of transferring the title and is
pending for update in revenue
records.
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InterGlobe Aviation Ltd. (Aviation)

» There is no immovable property (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee), held by the Company
and accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable
to the Company.

Blue Dart Express Ltd. (Courier Services)

» Based on our examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title deeds of all the immovable properties, (other than
immovable properties where the Companyis the lessee and the lease agreements are duly
executed in favour of the Company) disclosed in the financial statements included in
Property, Plant and Equipment are held in the name of the Company as at the balance sheet
date.

Bharati Airtel Ltd. (Telecommunication)

» With respect to immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the Company) disclosed in
the Standalone Financial Statements included in property, plant and equipment and
according to the information and explanations given to us and based on the examination
of the property tax receipts and utility bills for self-constructed buildings, registered sale
deed / transfer deed / conveyance deed or court orders approving schemes of
arrangements / amalgamations (as applicable) provided to us, we report that, the title
deeds of such immovable properties are held in the name of the Company as at the balance
sheet date, except for as provided below. Further, Property, plant and equipment includes
certain immovable properties having gross carrying value of C1,168 million (Net carrying
value of C249 million) as at March 31, 2024 acquired as part of scheme of arrangements /
amalgamations are still registered in the name of erstwhile group companies/pending
mutation in the name of the Company (Refer Note 38 of Standalone Financial Statements).
In respect of immovable properties that have been taken on lease and disclosed in the
financial statements as right of use assets as at the balance sheet date, the lease
agreements are duly executed in favour of the Company, except for as provided below.
Further, Property, plant and equipment includes certain immovable properties having
gross carrying value of C1,168 million (Net carrying value of C249 million) as at March 31,
2024 acquired as part of scheme of arrangements / amalgamations are still registered in
the name of erstwhile group companies/pending mutation in the name of the Company
(Refer Note 38 of Standalone Financial Statements). In respect of immovable properties
that have been taken on lease and disclosed in the financial statements as right of use
assets as at the balance sheet date, the lease agreements are duly executed in favour of
the Company, except for as provided below:
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As gt the Balance sheet date
(Amaunt in ? millian)
Carrying Whether
Gross  valueinthe promater,
Carrying  Standalone director or
Description Valug  Financial Heldinthe  their relative
of property Statements nameol oremployee Periodheld  Reason for not being in Company's name
Land 2630 2630 Tata No Heldsince  Ownership of these lands is transkerred and
Teleservices July 1, 2019 vested in the Company through merger scheme.
Lirmited The titles are pending mutation in the name of
the Campany.
Land 133 133 Amrit Bottlers  No Heldsince  The Campany is in the possession of the
Put Lirmited February 12, property. However, conveyance deed is yet to be
2010 executed in the name of the Company.
Building 203 135 Tata No Heldsince  Qwnership of these buldings is transferred and
Teleservices July 1, 2019 vested in the Company through merger scheme.
Limited The titles are pending mutation in the name of
Buiding 2 24 Tt No  Heldsiee AP
Teleservices July 1,2019
(Maharashira)
Lirmited
Building 251 108 Amrit Bottlers Mo Heldsince  The Company is in the possession of the
Put Limited February 12, property. However, corveyance deed is yet to be
2010 executed in the name of the Company.
Ag at the Balance sheet date
{amount in T million) Whathar
ofimmovabie aross e e
properties taken ﬂr::il:z Financial their relative Reason for not being held in name of
on lease Statement Held in name of or employee  Period held Company®
Land 15 14 Tata Ma Held since Right to use of land & building is vested
Teleservices July 1,2019  in the Company through merger scherms.
Limited The duly exacuted agreements are
Building 235 179 Tata M Held since Eeruiir_vg mutation in the name of the
Teleservices July1,2019  ROMAAMY
Limited

Power Grid Corporation of India Ltd. (Power generation)

» With respect to immovable properties disclosed in the financial statements included in
property, plant and equipment, according to the information and explanations given to us and
based on the examination of the registered sale deed / transfer deed / conveyance deed/
lease agreement for land provided to us, we report that, the title deeds of such immovable
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properties (other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) are held in the name of the Company
as at the balance sheet date, except for the following:

Dascription of the Gross Held inthe Whether | Periodheld | Reason fornot being held in
proparty Carrying name of promoter, | - indicate nama of company
Amount director range,

(#inCrore) or their where
relative or | appropriate
employes

Leasshold Land

Rourkela 0.26 SAlL-Rourkela MO 25-07-2020 | The Original Tripartite sub Leass
agreement between Gowvt. of
Odisha, Rourkela Steel Plant
& POWERGRID haos expired.
The some is under process of
ranawal

Durgapur 2148 SAIL- Na 01-05-2017 | The original Lease agresment
Durgapur with SAIL waz expired and
the same is under process for

renawadl

Alipurduar- 1.48 Govt. Of West Ma 17-03-2017 |lease agreement of 488
Mathabharga Bengal Hectares of Ledse land s
Earth Electrocods approved by the State Cabinet
on Z3N2. Signing of leass
ogreement is under process.
For Balance land of 116 Hectares

procass is on for approval ot
State Cabinat.

Jamshedpur 146 Forast Dept. No FY1982-93 | JIADA is trying to get clearance
onwards | for loand transfer from Forest
Dept. for onward transfer to

POWERGRID.

Ajmar Township 098 Ajrmer Distt No 01-04-1989 | Execution of leose dead is
Authority pending on account of disposal
of the petition before Division
Commissioner  Ajmer  for
demand of intarest on revised
land cost.
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Held in the
narma of

Description of the
property

Gross

Carrying
Aot

W hether
promoter,
director
or their
relative or
employes

(2 in Crore)

400220 kv 5{s
Dwwearka

400220 Kv 55
Tuglakabad

400 f220 kv GIS
Pooling Station
Chamba, village
rohal Rajera Tehsil
& Distt. Chamba

(HF)

6313 GNCTD

3552 GHNCTD

1236 HP Gowt

SLTS _Kargil 0.00*
Substation (UT of

Ladakh)

SLTS_Drass
Substation (UT of
Ladakih)
SLTS_Leh
Substation (UT of
Ladakh)

SLTE_Khalsti
Substation (UT of
Ladakh)

PDD Kargil

0.0 PDD Kargil Mo

0. PDD Leshy Mo

0.0 PDD Leh

Wagaoora _ 400220
kW Sub-Station
Wagoora, Villoge
Wagoora Tehsil

& Distt. Budgam,
Kashmir

Hews

wanpoh _400 /220
kW Sulb—

Station Maw
wanpah,Village
Camijan, Tatsil
Doaru, Distt.
Anantrag, Kashmir

Gowt of JEK Mo

2545 Gowt of JEK Mo

Kishanpur 0.06 Gowt of JEE
Township

_=800/400/220

kW Sub-Station

Kishanpur,Village

Kharta Tahsil

Jindhra & Distt.

Jammu (TOWMNSHIP

> | LanD)
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Pericd held
= indicate
range,
wheare
appropriate

Reason for not being held in
name of company

01-04-2018 Exacution of leaise desad
is pending on oaccount of

0-04-201g  Procedural delays.

19-10-201 Subject hndisGﬂu‘L.l'deaﬁtl.and
in record of HP Gowt. As pear GOl
guidelinas, Forest Land diverted
to Mon-Forestry purpose under
Forest (Conservation) Act, 1980
will be having kegal status as
“Forest” even after diversion.

Govt of India (MOP) has
declared Srinagar Leh
Trarsrmission Systam
(sLTS) project as Intarstate
Transmission System Projects
(1E7s) and the same has been
transferred to POWERGRID.

Land in UT of Ladakh (Erstwhile
State of Jammu & Kashmir) is
acquired by State Gowvernment
undar state and ocguisition
act. As per law, the UT/state
govarnmant ramains the
owner of the land oocgquired,
and the company is only given
possession for spacific use.

J-10-20012

3I-10-2012

3-10-2012

ILnzme

FY 1993-94
oirvwnards

Land in UT of J&K is ocquired
by UT[State Government under
state land ocquisition act. As per
lane, the UT[state gowernment
rarmains the ownar of the land
acquired and company is only
given possession for specific
usa.

20120010

31-03-1995
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Description of the
Property

Eross

Carrying
ArTvouart

(= in Crore)

Peariod held
— indicate
range.,
whnere
appropriate

Reason for mot baing held i
name of company

Kisherypur 034 Sowt of AEK

SO0 400020

kW Sub—Stbatiory

Kisherpur, Willage

Kihzarta Tedhesil

Jimddhra & Distt.

Jarmirmas

Marenal _ Line Officse ouoo= Sowt of AEK

Fcarwecl

Sarmiba_ Sarmba T.&0 Sowt of AEK

sfs Land

TL Larnd im UT 293 .99 Gowt of MK

of Jarmemu amnd

Kashrmkr

Wishakapatram OB Rahtriya
kspat Migorm

Lirmuibedd

Freaehold Land

Towersship— Sector Hoarycarsa

45, Sasrgoeors Shalbwaard
Wikas Pradhi—
karan{HSWP)

Birpana

BACHitFiom

rACitFiom

rACitFiom

afipuarchuanr—
M aothabh-aryga
Earth Els-ctroco-ae

Rajarbat
Adrcaewl

Description of the
pPropercy

oo

o.o0=

0.2

o=z

as7

(= in Ccrora))

Gowt (Of West
Bargal

hultip e
Fricecbe o rresr

LW — Imciam
Railwncrny

hbLltip e
Private Chwwresr

LR =[]
Private Chwwresr

rultiples
Private Chwwresr

Sowtoof

L

IT-03-1383

Fv 19893—94
armwards

189 —048—- 3012

Fv 19893—94
aormwards

FI-0OF-2027

OZ2-1Z-1998

O—-1—1aa96

Ol—0a— 19992

Ol—0a— 19992

28-032—-2018

F-12-20012

SFO-1—-207%4

hi=2=1)

— imndicate
range.
where

appropriate

Lawred im0 UT of J&K is acguired
by UT/State Gowvarnmeaent undder
staba laond ocguisition act As per
ke, the UT/state gowarmement
rermagins the owrvar of the lkand
aoaguirad and company is ondy

givan possassion for
use.

Laassa agraarTwent had expired

speacific

(=

the Company is in the procass
of negotiating the laass terrms.

Pending the
reprasantation
By Comparny  for renuisww
demand dues, the title deaed
paending for transfer in favour
the Cormpany.

Survay work of Birpana koura

outcorme

of

madckse o HSWP

of
is
of

undear prograess by Block Land
Raeforrms Office & rmubtatiomn will

e dorms aftar sureay wwork
complated.

Tha Comparny is in the process

of getting  the  tithe
registered from office of Distri
Lared and Land Reforrms Offic
(DLLRO). Thera is
deilay in transfer of titke desed.

MMotter is baing followead up wi

deaedc

=t
er

rocadural

th

cLuw  [(Chittaranjan  Locormeaotive:

wworks]) for encac ution
registration [=1=" 0= Theare
procedural daeloy in transfer
title dead.

BT Froem Trikal Bodord is yat

of
s
of

(<=1

bBe recaived pending which title
dead s ot transfarred in nearmee

of tha Cormgeary.

Tramsfar of title dead is panding

(=121 oot of
Salays.

Roason for Mot boimng hold in
narme of conmpany

procaedural

Kudugi 785 400
KW SIS

EBickodi 400 220 KW
=224

Pawagada
ADOf TR0 KW
Substation

Pusgabur HWIDW
Substation

Eowilpatti A0 2 O
B SIS

P Monesors
Substoation

Buildings
Fhoat= irm oermibcsi
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8.3

o3

14505

pr -

Kormataka
breciuestricl
Arescn
Diewveloprmert
Board (KLaoa)
and Otheers
Karmataka
Ireciurstricl
Brescn
Dewveloprmert
Booarnd (KLarxs)
Private Parties
care, PMrs. Soene—
JjEewarmirmia
Do Wer—
kotenp oo, kA
Chaplamship
= fo vankat—
appEea cerec
Others
Bhoociorn
Trust Bocrd

Shiri Rammesh
and Shri B
Resjoam

Sowt. of
Sujarat

PAH S
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28— 0Z2—-2014

23—032-2201M

20—06—2017

O1— 04— 22077

1S—10-—201

20-0s—2203232

Sirece
oZ2—o1—2017F

Transfar of title deaed is paending
an account of procedural
adays with office of KlaDe.

Registration carvdd mutation
s peanding on accoount  of
aestablishing the kegal owrership
of the land and consideration
for thee said oand is also yet bo
e pauicl.

Iond hos bDeen alotted
by Bhoodan Trust Bodard  bo
Dusa bo  deloy
N incumbency  of  meetings
of Bhoodan Trust Boord and
other  formmalities,  roegistrotion
N thea name of the company s
ending.

FPursucent f=1 e clirections
of  the Honm'ble High ot
Channai  Sole  Arbitrator has

bBeaen appointad ond on ansncerd
has been passed. Aggriewed
by tha oward, both the parties
has approoched Hon'ble High
Cowrt for compensation anord.
Honmble High Cowrt,  Chenroai
is wet bo decikde the coase
Tharefore, title dead is yot bo b
troansfarrad in tha nome of tha
Cormpany.

Land hos bBeen oocquirsd  on
ZOOE2022 and the Cormpany
is in process of getting the tittls
dead registarad.

Tronsfar of title dead is paending
an  account of procedural
el s.
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Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the standalone financial statements are held in the name of
the Company, except for the following which are not held in the name of the Company:

Description of Gross Held in the name of Whether Period held-  Reason for not being

property carrying value promoter, director  indicate held in the name of
or their relative or range, where  the Company. Also
employee appropriate indicate if in dispute

FLAT- G/8 031 milion Shri. Mo 1 April 1957 Mot in dispute.

SA1 MAGARI S0C AnajwalaKhozema F & Index |l awaited by

K.MAGAR Smt. Anajwala Amina the Company.

Title deeds for two immovable properties amounting to gross block of ¥ 0.28 million is not available and hence we

are unable to comment on the same.
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Paragraph 3(i)(d)

Whether the company has revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year and, if so, whether the revaluation is based on the
valuation by a Registered Valuer; specify the amount of change, if change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment or intangible assets;
[Paragraph 3(i)(d)]

Wipro Ltd. (Information Technology)

The Company has not revalued any of its Property, Plant and Equipment (including right of-
use assets) and intangible assets during the year.

Titan Industries Ltd. (Lifestyle)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

Indigo Paint Ltd. (Paints)

The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) orintangible assets during the year ended March 31, 2024.

Britannia Industries Ltd. (Consumer Food)

The Company has not revalued its Property, Plant and Equipment including Right of Use
assets or intangible assets during the year.

JSW steel Ltd. (Metal & mining)

The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) orintangible assets during the year ended March 31, 2024.

Larsen & Toubro Ltd. (Infrastructure)

The Company has not revalued any of its property, plant and equipment (including Right of
Use assets) and intangible assets during the year.

Hindustan Aeronautics Ltd. (Defence)

The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.
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Tata Motors Ltd. (Automobile)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

Aarti Industries Ltd. (Chemical)

The Company has not revalued any of its Property, Plant and Equipment (including right of
use assets) during the year.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or Intangible assets during the year.

Coal India Ltd. (Coal)

The company has not revalued any of its Property, Plant and Equipment and Intangible
Assets during the year. Accordingly, reporting under paragraph 3 (i)(d) of the Order is not
applicable to the Company.

Hindustan Unilever Ltd. (FMCG)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

Delhivery Ltd. (Courier Services)

The Company has not revalued any of its Property, Plant and Equipment (including Right- of-
Use assets) during the year.

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.
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Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

InterGlobe Aviation Ltd. (Aviation)

» The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) orintangible assets during the year ended March 31, 2024

Blue Dart Express Ltd. (Courier Services)

» The Company has not revalued any of its Property, Plant and Equipment (including Right of
Use assets) and intangible assets during the year.

Bharati Airtel Ltd. (Telecommunication)

» The Company has not revalued any of its property, plant and equipment, right of use assets
and intangible assets during the year.

Power Grid Corporation of India Ltd. (Power generation)

» The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and intangible assets during the year. Accordingly, the provisions of clause 3(i)(d)
of the Order are not applicable.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.
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Paragraph 3(i)(e)

Whether any proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder, if so, whether the company has appropriately disclosed the details in its financial
statements; [Paragraph 3(i)(e)]

Wipro Ltd. (Information Technology)

No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended) in 2016) and rules made thereunder.

Titan Industries Ltd. (Lifestyle)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

Indigo Paint Ltd. (Paints)

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

Britannia Industries Ltd. (Consumer Food)

As per explanation and representations provided to us, no proceedings have been initiated
or are pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 (as amended) and rules made thereunder.
Accordingly, reporting under Clause 3(i)(e) of the Order is not applicable to the Company.

JSW steel Ltd. (Metal & mining)

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

Larsen & Toubro Ltd. (Infrastructure)

No proceedings have been initiated or is pending against the company as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.
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Hindustan Aeronautics Ltd. (Defence)

No proceedings have been initiated during the year or are pending against the Company as
of 31st March 2024 for holding any benami property under Benami Transaction
(Prohibition) Act ,1988 (has amended in 2016) and rules made thereunder.

Tata Motors Ltd. (Automobile)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

Aarti Industries Ltd. (Chemical)

On the basis of information provided by management, no proceedings have been initiated
during the year or are pending against the Company as at March 31,2024 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended) in
2016) and rules made thereunder

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amend and rules made thereunder.

Coal India Ltd. (Coal)

According to the information and explanations given to us and as represented by the
management, no proceedings have been initiated during the year or are pending against
the Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, as amended
from time to time. Accordingly, reporting under paragraph 3 (i)(e) of the Order is not
applicable to the Company.

Hindustan Unilever Ltd. (FMCG)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.
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Delhivery Ltd. (Courier Services)

No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended) in 2016) and rules made thereunder.

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

Godrej Agrovet Ltd. (Agriculture)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder

InterGlobe Aviation Ltd. (Aviation)

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

Blue Dart Express Ltd. (Courier Services)

No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended) in 2016) and rules made thereunder.

Bharati Airtel Ltd. (Telecommunication)

According to the information and explanations given to us, no proceedings have been
initiated during the year or are pending against the Company as at March 31, 2024 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended) in 2016) and rules made thereunder.

Power Grid Corporation of India Ltd. (Power generation)

According to the information and explanations given to us, no proceedings have been
initiated or are pending against the Company for holding any Benami property under the
“Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.
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Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.
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Paragraph 3(ii): Inventory

Paragraph 3(ii)(a)

Whether physical verification of inventory has been conducted at reasonable intervals by the
management and whether, in the opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate; whether any discrepancies of 10% or more in the
aggregate for each class of inventory were noticed and if so, whether they have been properly dealt
with in the books of account; [Paragraph 3(ii)(a)]

Wipro Ltd. (Information Technology)

» The inventories were physically verified during the year by the Management at reasonable
intervals. Inour opinion andaccording to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

Titan Industries Ltd. (Lifestyle)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third parties
at the year-end, written confirmations have been obtained and for goods in-transit
subsequent evidence of receipts has been linked with inventory records. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed
by management were appropriate. No discrepancies were noticed on verification between
the physical stocks and the book records that were more than 10% in the aggregate of
each class of inventory.

Indigo Paint Ltd. (Paints)

» The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion the coverage and the procedure of such verification by the
management is appropriate. Discrepancies of 10% or more in aggregate for each class of
inventory were not noticed on such physical verification.

Britannia Industries Ltd. (Consumer Food)

» The management has conducted physical verification of inventory at reasonable intervals
during the year, except for goods-in-transit. In our opinion, the coverage and procedure of
such verification by the management is appropriate and no discrepancies of 10% or more
in the aggregate for each class of inventory were noticed as compared to book records.
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JSW steel Ltd. (Metal & mining)

» The inventory has been physically verified by the management during the year except for
inventories lying with third parties. In our opinion, the frequency of verification by the
management is reasonable and the coverage and procedure for such verification is
appropriate. Inventories lying with third parties have been confirmed by them as at March
31, 2024 and no discrepancies were noticed in respect of such confirmations. No
discrepancies of 10% or more in aggregate for each class of inventory were noticed in
respect of such physical verification.

Larsen & Toubro Ltd. (Infrastructure)

» The inventories except for goods in transit, were physically verified during the year by the
Management at reasonable intervals. In case of real estate inventory wherein, having
regard to the nature of inventory, the physical verification by way of verification of title
deeds, site visits by the Management and certification to the extent of work completion by
competent persons, are at reasonable intervals. In our opinion, the coverage and
procedure of such verification by the Management is appropriate having regard to the size
of the Company and the nature of its operations. In respect of goods in transit, the goods
have been received subsequent to the year end. No discrepancies of 10% or more in the
aggregate for each class of inventories were noticed on such physical verification of
inventories when compared with books of account.

Hindustan Aeronautics Ltd. (Defence)

» The management has conducted physical verification of inventory at reasonable intervals
and no discrepancies of 10% or more in the aggregate for each class of the inventory were
noticed.

Tata Motors Ltd. (Automobile)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third parties at
the year-end, written confirmations have been obtained and for inward goods-in-transit
subsequent evidence of receipts has been linked with inventory records. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each
class of inventory.

Aarti Industries Ltd. (Chemical)

» Physical verification of inventory has been conducted at reasonable intervals by the
management and in our opinion, the coverage and procedure of such verification by the
management is appropriate. No material discrepancies were noticed and discrepancies if
any are properly dealt with by the Management of the Company.
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Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The management has conducted physical verification of inventory at reasonable intervals
during the year, except for goods in transit. In our opinion, the coverage and procedure of
such verification by the management is appropriate and no discrepancies of 10% or more
in the aggregate for each class of inventory were noticed as compared to book records. In
respect of goods-in transit, these have been confirmed from corresponding receipt and/or
dispatch inventory records.

Coal India Ltd. (Coal)

» The inventories of the Company have been physically verified by the management during
the year at reasonable intervals and in our opinion coverage and procedure of such
verification by the management is appropriate having regard to the size of the Company
and nature of its inventory. The discrepancies noticed on physical verification of inventories
were not more than 10% or more in aggregate for each class of inventory and have been
properly dealt with in the books of account; and

Hindustan Unilever Ltd. (FMCG)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third parties at
the year-end, written confirmations have been obtained and for goods-in-transit
subsequent evidence of receipts has been linked with inventory records. Inour opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each
class of inventory.

Delhivery Ltd. (Courier Services)

» The inventories were physically verified during the year by the management at reasonable
intervals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and nature of its operations. No discrepancies of 10% or
more in the aggregate for each class of inventories were noticed on such physical
verification of inventories applicable, when compared with books of accounts.

UltraTech Cement Ltd. (Cement)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third parties at
the year-end, written confirmations have been obtained and for goods-in-transit
subsequent evidence of receipts has been linked with inventory records. Inour opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by
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management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each
class of inventory.

Godrej Agrovet Ltd. (Agriculture)

» The inventory, except goods-in-transit, has been physically verified by the management
during the year. For goods-in-transit, subsequent evidence of receipts has been linked with
inventory records. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies
were noticed on verification between the physical stocks and the book records that were
more than 10% in the aggregate of each class of inventory.

InterGlobe Aviation Ltd. (Aviation)

» The management has conducted physical verification of inventory at reasonable intervals
except forinventories lying with third parties and goods in transit amounting to Rs. 997.91
million which have not been verified at the end of the year. In our opinion the coverage
and the procedure of such verification by the managementis appropriate. Inventories lying
with third parties have been confirmed by them as at year end. Discrepancies of 10% or
more in aggregate for each class of inventory have not been noticed on such physical
verification and in respect of confirmations from third parties.

Blue Dart Express Ltd. (Courier Services)

» The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations. No discrepancies of 10%
or more in the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

Bharati Airtel Ltd. (Telecommunication)

» The company does not have any inventory and hence reporting under clause (ii)(a) of the
Orderis not applicable.

Power Grid Corporation of India Ltd. (Power generation)

» The inventories have been physically verified by the management during the year. In our
opinion, frequency of verification, coverage and procedure adopted by the Company for
verification is reasonable having regard to the size of the Company and nature of its
business. No material discrepancies of 10% or more in the aggregate for each class of
inventory between physical inventory and book records were noticed on such physical
verification.
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Bharat Forge Ltd. (Defence)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third parties at
the year-end, written confirmations have been obtained and for inward goods-in-transit
subsequent evidence of receipts has been linked with inventory records. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each
class of inventory.
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Paragraph 3(ii)(b)

Whether during any point of time of the year, the company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets; whether the quarterly returns or statements filed by the company
with such banks or financial institutions are in agreement with the books of account of the
Company, if not, give details; [Paragraph 3(ii)(b)]

Wipro Ltd. (Information Technology)

» According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any point of time
during the year, from banks or financial institutions on the basis of security of current
assets. Hence, reporting on the quarterly returns or statements filed by the Company with
such banks or financial institutions is not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

Indigo Paint Ltd. (Paints)

» The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the
basis of security of current assets. Accordingly, the requirement to report on clause 3(ii)(b)
of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» The Company has not been sanctioned working capital limit in excess of * 5 crores by banks
or financial institutions on the basis of security of current assets at any point of time during
the year. Accordingly reporting under Clause 3(ii)(b) of the Order is not applicable to the
Company

JSW steel Ltd. (Metal & mining)

» As disclosed in note 25 to the standalone financial statements, the Company has been
sanctioned working capital limits in excess of H five crores in aggregate from banks during
the year on the basis of security of current assets of the Company. The quarterly returns /
statements filed by the Company with such banks are in agreement with the books of
account of the Company.

Page|51 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(ii): Inventory Compilation of CARO 2020

Larsen & Toubro Ltd. (Infrastructure)

» The Company has been sanctioned working capital limits in excess of ¢ 5 crores, in
aggregate, at points of time during the year, from banks or financial institutions on the basis
of security of current assets. In our opinion, the quarterly returns filed by the Company with
such banks or financial institutions are in agreement with the unaudited books of account
of the Company of the respective quarters and no material discrepancies have been
observed.

Hindustan Aeronautics Ltd. (Defence)

» The Company has been sanctioned working capital limits in excess of °5 crore, in aggregate,
during the year from banks on the basis of security of current assets. The Quarterly stock
statement filed by the company and the books of accounts are in agreement. Refer Clause
35C of note 49 to financial statements.

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
onthe basis of security of current assets. In our opinion, the quarterly returns or statements
filed by the Company with such banks or financial institutions are in agreement with the
books of account of the Company.

Aarti Industries Ltd. (Chemical)

» The Company has been sanctioned working capital limits in excess of five Crore rupees, in
aggregate, from banks on the basis of security of current assets; As mentioned in note no
19(ii) to the standalone financial statements, the difference between quarterly returns filed
by the Company with banks / financial institutions and books of accounts were on account
of explainable items and not material in nature.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The Company has not been sanctioned working capital limits by banks or financial
institutions on the basis of security of current assets at any point of time during the year.
Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

Coal India Ltd. (Coal)

» The Company has been sanctioned working capital limit in excess of Rupees Five Crores in
aggregate, from banks on the basis of security of current assets. The Company has filed
statements with such banks, which are not in agreement with the books of accounts.
Details in this respect are as follows:
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Amount disclosed as Amount a8 per

Period Ended Name of Bank per statement | books of Accounts I:iiﬁmm:&
. : | in Crofes)

{ i Crores) ( in Crones)
June 2023 SBI,BOB BOICNE, 0.22 343 4.2
September 2023 PMB,UNION HDFC, 0.1 2289 22.68

Amount disclosed as Amant & per

Period Ended Name of Bank per statement | books of Accounts

{ in Crores) { in Crores)
Decamber 2023 CICIAXIS, 0.24 45.84 45.60
March,2024 BOM, 1B KMBLUCO Mot filed till 2°¢ May 3166 37 66

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

Delhivery Ltd. (Courier Services)

» According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any point of time
during the year, from banks or financial institutions on the basis of security of current
assets. Hence, reporting on the quarterly returns or statements filed by the Company with
such banks or financial institutions is not applicable.

UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees in aggregate from banks or financial institutions
onthe basis of security of current assets. In our opinion, the quarterly returns or statements
filed by the Company with such banks or financial institutions are in agreement with the
books of account of the Company.
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Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
onthe basis of security of current assets. In our opinion, the quarterly returns or statements
filed by the Company with such banks or financial institutions are in agreement with the
books of account of the Company.

InterGlobe Aviation Ltd. (Aviation)

» As disclosed in note 18 (to the Standalone financial statements, the Company has been
sanctioned working capital limits in excess of Rs. five crores in aggregate from banks during
the year on the basis of security of current assets of the Company. As stated in the aforesaid
note no quarterly returns/statements were required to be filed by the Company with such
banks during the year ended March 31, 2024. Accordingly, the reporting requirement in
relation to agreement of such quarterly returns/statements with the books of account is not
applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

» According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any point of time
during the year, from banks or financial institutionson ANNEXURE BTO THE INDEPENDENT
AUDITOR’S REPORT the basis of security of current assets. Hence, reporting on the
qguarterly returns or statements filed by the Company with such banks or financial
institutions is not applicable.

Bharati Airtel Ltd. (Telecommunication)

» According to the information and explanations given to us, at any point of time of the year,
the Company has not been sanctioned any working capital facility from banks or financial
institutions on the basis of security of current assets, and hence reporting under clause
(ii)(b) of the Order is not applicable.

Power Grid Corporation of India Ltd. (Power generation)

» The Company has been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, from banks on the basis of security of current assets. In our opinion and
according to the information and explanations given to us, the quarterly
returns/statements filed by the Company with such banks are in agreement with the books
of account of the Company.
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Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets. In our opinion, the quarterly returns or statements
filed by the Company with such banks or financial institutions are in agreement with the
books of account of the Company.
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Paragraph 3(iii): Loans, Investments, Guarantees given (commercial

aspects!

Paragraph 3(iii)(a)

Whether during the year the company has made investments in, provided any guarantee or security,
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships, or any other parties, If so,

a) whether during the year the company has provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity [not applicable to companies
whose principal business is to give loans], if so, indicate —

Wipro Ltd. (Information Technology)

» The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause (iii)(a) of the Order is not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanation given to us and on the basis of our examination
of the records of the Company, the Company has not provided any security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnership or any other parties during the year. The Company has granted loans to
employees and companies, made investments and provided guarantees in companies, in
respect of which the requisite information is provided in clause (a) to (f) as below to the extent
applicable. The Company has not made any investments in, given guarantees or granted any
loans, secured or unsecured, to firms, limited liability partnership or any other parties:

» Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity as below:

Particulars Guarantees| Security Loans | Aadvances
(Rs. in {(Rs. im (Rs. im in Nnature

cCrores) crores) | crores) of loans

(Rs. in

Crores)

Aaggregate
amount during
the year
Subsidiaries™ 916
Joint ventures™ -
Associates™ -
Orthers -
Balance i
outstanding as

at balance

sheet date

Subsidiaries> 1,24
Joint ventures>

o]

Associates™
Others™

=231

*As per the Companies Act, 20713
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Indigo Paint Ltd. (Paints)

» During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other
parties except as follows:

Guarantees
Particulars (Amount in ¥
lakhs)

Aggregate amount

grantfed/ provided during

the yvear

- Subsidiary 1,800.00
Balance outstanding as 7
at balance sheet date in

respect of abowve case

- Subsidiary  1,800.00

Britannia Industries Ltd. (Consumer Food)

» The Company has provided loans to others during the year as per details given below:

(¥ in crores)

Particulars Loans

Agegregate amount provided/granted
during the vear:

- Subsidiaries -
- Joint Venture -
- Associates -

- Others 610
Balance outstanding as at balance
sheet date in respect of above cases:

- Subsidiaries -
- Joint Venture -
- Associates -
- Others 460

JSW steel Ltd. (Metal & mining)

» During the year the Company has provided loans, advances in the nature of loans and stood
guarantee to companies as follows:

{¥iin crotes)

Advances/Deposits

Particulars Guarantees Security Loans ]
in nature of loans

Aggregate amount granted/ provided during the year

Subsidianes 1,129

Others - - 2 193
Balance outstanding as at balance sheet date

{including opening balances)

Subsidianes 2,366 - 13,927

Others - - 101 530

o
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Larsen & Toubro Ltd. (Infracture)

» The Company has made investments in, provided guarantee and granted loans, secured or
unsecured, to companies or any other parties during the year, in respect of which:

» The Company has provided loans during the year and details of which are given below:

T crore
Particulars Loans Guarantees Security
Aggregate amount granted / prowided durning the year:
Subsidiaries 1013.26 400.00 NIL
laint Venture MIL NIL MIL
Associates MIL NIL MIL
Others MIL MIL MIL
Balance Outstanding as at balance sheet date in respect of
above cases*
Subsidianies b23.89 NIL MIL
Jaint Venture MIL NIL MIL
Associates MIL NIL MIL
Others MIL MIL MIL

*The amounts reported are at gross amounts (including interest accrued), withowt considering provisions made and includes investments
made in debt instruments issued by subsidiaries.

» The Company has not provided any advances in the nature of loans to any other entity during
the year.

Hindustan Aeronautics Ltd. (Defence)

» The company has not provided any loans or advances in the nature of loan or stood
guarantees or provided securities to any other entities during the year. Hence reporting
under clause (iii)(a) of the Order is not applicable.

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any guarantee
or security or granted any advances in the nature of loans, secured or unsecured to
companies, firms, limited liability partnership or any other parties during the year. The
Company has granted loans to employees and companies and made investments in
companies, in respect of which the requisite information is as below. The Company has
not made any investments in or granted any loans, secured or unsecured, to firms, limited
liability partnership or any other parties.

» Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans as below;

FPartdiculars Loans [R=. imn crormes)

Agpregate amount during the year

Subsidiaries™ Z2F1L.FF
Others

- Ermploy=saes 17F. =527
BEalanmnce outstanding as at balamnce sheaet date
Swubsidiaries™ a2
Others

- Ermploywyees s = ="

A s pper thre Compaoaniies Act, FO013
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Aarti Industries Ltd. (Chemical)

» According to the information and explanation given to us and on the basis of our
examination the Company has made investments in its two wholly subsidiary companies of
Rs. 0.16 crores and other than subsidiary of H6.08 crores during the year. The Company has
not provided any guarantee or security to companies, firms, Limited.

» the Company has not granted loans, provided any advances in the nature of loan or guarantee
or security to any entity during the year. The Company had provided loans or advances in the
nature of loans during earlier years and details of which are given below (other than advances
to employees in the ordinary course of employment).

(Z in Crore)
Particulars Amount
A) Dbalance outstanding as at the balance
sheet date

- wholly owned subsidiary 57.32

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The Company has not provided security or granted any loans or advances in the nature of
loans, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or
any other parties during the year. The Company has provided loans and guarantees to
subsidiaries during the year as per details given below. Further, the Company has made
investment in 5 entities amounting to H 327.88 crores (year-end balance H9,410.17 crores)

Loans (¥ Guarantee

Particulars

in Crs.) (¥ in Crs.)
Aggregafte amount 1.5338%92 L2387
provided/granted during the
vear

I‘j-:-]-::I"“-C:E--I:-:-I_I-I'S-h-:ll:ﬁ-:-:li-'-“-;l--:iE-- R : '2,'155-.:'5:-3 R Nl i
at balance sheet date in
respect of abowve cases:

Coal India Ltd. (Coal)

» The Company has made investments in mutual fund and shares of Joint Ventures during the
year. Other than this, according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not made any
investments, granted any secured and unsecured loan, provided any guarantee or security
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or granted any advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnership or any other parties during the year. As stated above, the
Company has not granted any secured or unsecured loan or provided any guarantee or
security or granted any advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnership or any other parties during the year and
hence reporting under paragraph 3 (iii)(a) of the Order is not applicable;

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any guarantee
or security or granted any advances in the nature of loans, secured or unsecured to
companies, firms, limited liability partnership or any other parties during the year. The
Company has made investments in companies and other parties, granted interest bearing
unsecured loans to companies and interest free unsecured loans to other parties
(employees) in respect of which the requisite information is as below. The Company has
not made any investments in or granted any loans, secured or unsecured, to firms and
limited liability partnership.

» Based onthe audit procedures carried on by us and as per the information and explanations
given to us, the Company has provided loans to subsidiaries and any other parties as below

Particulars Laan:

Aggregate amaunt during the year ended 31st March, 2024

- Subsidiaries® &30
- Others* (including employess) i
Balance outstanding as at balanee sheet date 315t March, 2024

- Subsidiaries* 29
- Others* (including employeses and other pamies) 13

A5 por the Comipanies Act, 2013

Delhivery Ltd. (Courier Services)

» The Company has not provided any guarantee or security, and granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties during the year. The Company has made investments in and granted secured/
unsecured loans to companies during the year, in respect of which: (a) The Company has
provided loans during the year and details of which are given below:
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Particulars @i mII-IlI‘::“r
A Aggregate amount granted/ provided during the year:
Subsidiaries 550.5
Others (Employee Loan) 40.7.
B. Balance outstanding as at balance sheet date in respect of above cases:
Subsidiaries 1,638.6
Others (Employee Loan) 385

UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made investments in
companies and other parties and has not made any investments in firms and limited
liability partnership during the year. The Company has provided guarantee to companies
and has granted loans, unsecured, to other parties during the year, in respect of which the
requisite information is as below. The Company has not provided any guarantee to firms,
limited liability partnership or any other parties or granted any loans, unsecured, to
companies, firms or limited liability partnership during the year. The Company has not
provided any security or granted any loans, secured, or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnership or any other
parties during the year.

» Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has stood guarantees to a subsidiary and a joint venture as listed
below. The Company has not given any loans or advances in the nature of loans or provided
security to subsidiaries, joint venture and associates and has not stood guarantee to
associates.

» Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has given unsecured loans to parties other than subsidiaries, joint
ventures and associates as listed below. The Company has not given any advances in the nature
of loans or stood guarantee or provided security to parties other than subsidiaries, joint
venture and associates

(R, in Crores

Particulars Guaranbess Security Loans Advancoes in nature of loans

Aggregate amount during

the year
Subsidiaries® 1,837.63 Mil il ML
Joint wentures® il Mil il ML
Associates™ Miil Mil Ml Ml
Others Miil Mil 10.89 ML

Balance outstanding as at
balance sheet date

Subsidiaries™® 2,839.90 Mil Ml ML
Joint wventures® 1.70 Mil Ml Ml
Associates™ Miil Mil Ml Ml
Others™* il Mil 17.01 ML
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Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has made investments in companies and granted
loans or interest free advance in the nature of loans to companies, in respect of which the
requisite information is provided as below. The Company has not provided any guarantee or
security to companies, firms, limited liability partnership or any other parties during the year.
The Company has not made any investments in firms, limited liability partnership or any other
parties and has not granted any loans or advances in the nature of loans, secured or unsecured
to firms, limited liability partnership during the year.

» Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans or provided advances in the nature of loans as
below:

Aggregate amount during the year
Subsidiaries” 88.50
Others 12.00

Balance outstanding as at balance sheet date
Subsidiaries” 102.89
Others 77.21

*As nar the Cnmnanias Ant. 2013

Globe Aviation Ltd. (Aviation)

» During the year, the Company has provided loans, advances in the nature of loans, stood
guarantee and provided security to companies, firms, Limited Liability Partnerships or any
other parties as follows:

Particulars loans
Aggreqate amount granted/ provided during the year to subsidiary INR 1,000.00 million
Balance outstanding s of balance sheet date in respect of above case INR 977.37 million

Blue Dart Express Ltd. (Courier Services)
» The Company has provided loans and stood guarantee during the year and details of which are

given below: one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
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based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

Particulars Comfort Loans

Letter (= Lakhs)
(= Lakhs)

Aggregate amount grantedys
prowvided during the year 1,000 il
- Subsidiary

Balance outstanding as at

March 31, 2024 14,500 42,750
- Subsidiary

Bharati Airtel Ltd. (Telecommunication)

» The Company has provided loans (excluding loans to employees) and guarantees during the
year and details of which are given below.

Sueount in T onalion
Loan Amounts Guarantees
e Agpprecate armournt
granted £ proesicded
during the wear:
Subskfiaries 200116 -
B Balance outstarmdirng 421632 354 446

a5 at balance shaat
date (subsidiarkes)

» The Company has not provided any advance in nature of loans to any other entity during
the year.

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us, the Company has made
investments, provided guarantees and granted unsecured loans during the year to Subsidiaries,
Joint Ventures and Associates. (A) the aggregate amount during the year, and balance
outstanding at the balance sheet date with respect to such loans or advances in the nature of
loan or guarantees or security to subsidiaries, joint ventures and associates are as follows:
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(Z in crora)
Guarantess Unsecured Loan
Aggregate amount Balance Aggragate Balance
granted/ provided | outstanding as at | amount granted| | outstanding as at
during the year 31 March 2024 provided during 31 March 2024
the yaar

1 Subsidiaries G28.55" 1,084.42* 541.43 20170.00
2 Jaint Ventures - - 847 4.7
3 Associates = = = =

* Represants Performance Bank Guarantaes.

» In our opinion and according to information and explanations given to us, the Company has
not given loans or advances or guarantees or security to parties other than subsidiaries, joint
ventures and associates during the period under Audit

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has made investments, provided guarantee or
security, granted loans and advances in the nature of loans, secured or unsecured to
companies, limited liability partnership and other parties in respect of which the requisite
information is as below:

» Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans or provided advances in the nature of loans, or

stood guarantee to any other entity as below:
In T Millio
Particulars Guarantees Security Loans Advances i
nature of loar

Aggregate amount during the year

Sub=idiaries” 3.415.82 - 1,027 68
Joint ventures”

Associates® -
Others - - 10 45

Balance outstanding as at balance sheet date
Subsidiaries” 8,012.05 - 1,.379.49

Joint ventures”

Associates” -
Oithers - - ?5.71

“As per the Companies Act. 2013
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Paragraph 3(iii)(b)

b) whether the investments made, guarantees provided, security given and the terms and conditions
of the grant of all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest;

Wipro Ltd. (Information Technology)

» The investments made during the year are, in our opinion, prima facie, not prejudicial to
the Company’s interest.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations provided to us and based on the audit
procedures conducted by us, we are of the opinion that the investments made, guarantees
provided and the terms and conditions of the grant of loans during the year are prima
facie, not prejudicial to the interest of the Company.

Indigo Paint Ltd. (Paints)

» During the year the investments made and guarantees provided and the terms and
conditions of the investments and guarantees to company are not prejudicial to the
Company's interest. The Company has not given security, granted loans and advances in
the nature of loans to companies, firms, Limited Liability Partnerships or any other parties.

Britannia Industries Ltd. (Consumer Food)

» The Company has not provided any guarantee or given any security during the year. Further,
in our opinion, and according to the information and explanations given to us, the
investments made and terms and conditions of the grant of all loans are, prima facie, not
prejudicial to the interest of the Company.

JSW steel Ltd. (Metal & mining)

» During the year the investments made, guarantees provided and the terms and conditions
of the grant of all loans and advances in the nature of loans, investments and guarantees
to companies are not prejudicial to the Company'sinterest.

Larsen & Toubro Ltd. (Infrastructure)

» The investments made, guarantees provided and the terms and conditions of the grant of
all the above- mentioned loans and guarantees provided, during the year are, in our
opinion, prima facie, not prejudicial to the Company’s interest.
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Hindustan Aeronautics Ltd. (Defence)

» In our opinion, the Investment made during the year and the terms and conditions of the
grant of loans during the year are, prima facie, not prejudicial to the Companies Interest.

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made during the year and the
terms and conditions of the grant of loans during the year are, prima facie, not prejudicial
to the interest of the Company. The Company has not provided any guarantees or security
or granted any advances in the nature of loans during the year.

Aarti Industries Ltd. (Chemical)

» According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the investments made and loans
and advances granted during the year are, prima facie, not prejudicial to the interest of the
Company

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» In our opinion and according to the information and explanations given to us, the
investments made, guarantees made and terms and conditions of the grant of all loans
provided are, prima facie, not prejudicial to the interest of the Company

Coal India Ltd. (Coal)

» In respect of investment made in Joint Venture during the year, same being long term
strategic in nature, terms and conditions thereof as such are prima facie not prejudicial to
the Company’s interest;

Hindustan Unilever Ltd. (FMCG)
» According to the information and explanations given to us and based on the audit
procedures conducted by us in our opinion the investments made and the terms and

conditions of the grant of unsecured loans are prima facie, not prejudicial to the interest of
the Company.

Delhivery Ltd. (Courier Services)
> The investments made and the terms and conditions of the all the above mentioned loans

provided, during the year are, in our opinion, prima facie, not prejudicial to the Company’s
interest.
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UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made, guarantees provided
and the terms and conditions of the grant of loans during the year are, prima facie, not
prejudicial to the interest of the Company.

Godrej Agrovet Ltd. (Agriculture)

According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made during the year and the
terms and conditions of the grant of loans during the year are, prima facie, not prejudicial
to the interest of the Company

InterGlobe Aviation Ltd. (Aviation)

The terms and conditions of the grant of the above mentioned loans to subsidiary company
are not prejudicial tothe Company'sinterest.

Blue Dart Express Ltd. (Courier Services)

The guarantees provided and the terms and conditions of the grant of all the above-
mentioned loans, during the year are, in our opinion, prima facie, not prejudicial to the
Company’s interest.

Bharati Airtel Ltd. (Telecommunication)

The investments made, guarantees provided and the terms and conditions of the grant of
all the above- mentioned loans, during the year are, in our opinion, prima facie, not
prejudicial to the Company’s interest.

SITHOLIMEL B T a0
Loam Areoont=s S B L e
e SorprpredpEs e Srreoeart
grarvtesd S proesicied
durng the wear
- Suwbrsiciiaries 20116
= Balanos out=stsancdinmcg G2 162 h= = B B T

as at balarncose sheet
date (subsidiaries])
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Power Grid Corporation of India Ltd. (Power generation)

» In our opinion and according to information and explanations given to us, the investments
made, guarantees provided and the terms and conditions of the grant of all loans and
guarantees provided are not prejudicial to the Company’sinterest.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made, guarantees provided,
security given during the year and the terms and conditions of the grant of loans and
advances in the nature of loans and guarantees provided during the year are, prima facie,
not prejudicial to the interest of the Company.
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Paragraph 3(iii) (c)

In respect of loans and advances in the nature of loans, whether the schedule of repayment of
principal and payment of interest has been stipulated and whether the repayments or receipts are
regular;

Wipro Ltd. (Information Technology)

» In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts of principal
amounts and interest have been regular as per stipulations.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion the
repayment of principal and payment of interest has been stipulated and the repayments
or receipts have been regular. Further, the Company has not given any advance in the
nature of loan to any party during the year.

Indigo Paint Ltd. (Paints)

» The Company has not granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(c) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments/receipts of principal and
interest are regular.

JSW steel Ltd. (Metal & mining)

» In respect of loan and advance in the nature of loan granted to companies, the schedule of
repayment of principal and payment of interest has been stipulated in the agreement and the
repayment or receipts are regular except in the following cases where the schedule of repayment
of principal and payment of interest has not been stipulated. Hence, we are unable to make a
specific comment on the regularity of repayment of principal and payment of interest in respect
of such loan.

T in crore

Ao 3
Nature Outstanding Remarks

mited Advance in the nature of Loan S30 T ment of principal and interest
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Larsen & Toubro Ltd. (Infrastructure)

» In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and
receipts of interest are regular as per stipulation, except for the following:

Name of the entity Nature Amount Due Date Extent of Delay Remarks, if any
in T crore
L&T Special Steel & Principal on Working 1730.38 lJune 30, 2022 641 days Principal on Working Capital
Heavy Forgings Pvt. Ltd. Capital and Project and Project Funding Loan
Funding Loan remains outstanding as on
March 31, 2024
LE&T Special Steel & Interest on Working 168.05 June 30, 2022 641 days Interest on Working Capital
Heavy Forgings Pvt. Ltd. Capital and Project and Project Funding Loan
Funding Loan remains outstanding as on

March 21, 2024

Refer to Note No. 63(a)ii) to the Standalone Financial Statements.

Hindustan Aeronautics Ltd. (Defence)

» The repayment of principal and payment of interest for employees’ loan has been

stipulated and the repayments are regular.

Tata Motors Ltd. (Automobile)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion the
repayment of principal and payment of interest has been stipulated and the receipts have
been regular except in case of two wholly-owned subsidiaries outside India where
cumulative principal amount of Rs. 619 crores and cumulative interest amount of Rs. 176
crores which was due for repayment in earlier years has not been collected as at 31 March
2024, since management believes that these amounts are not recoverable as these
subsidiaries are in losses and the amounts have been provided for in the financial
statements of the Company. Loans amounting to Rs. 110.12 crores have been given to
another three wholly owned subsidiaries which is repayable on demand. As informed to
us, the Company has not demanded repayment of the loan during the year. Thus, there has
been no default on the part of the party to whom the money has been lent. The payment
of interest has been regular. Further, the Company has given advance in the nature of loans
to two suppliers as mentioned below:

Aamownt

rMame of the entity {Rs. Crores)

Remarks

Ganage Pressings Private 500 These amounts werns
Limited due for repayment in
Rojee Tasha Stampings z1.00 earlier years but hawve
Private Limited nmot been collected

as at 31 Parch 2024.
The Company is in
litigation with these
partes.
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Aarti Industries Ltd. (Chemical)

» According to the information and explanations given to us and based on basis of our
examination of the records, the Company has granted loans payable on demand. During
the year, the Company has not demanded such loan. Having regard to the fact that the
repayment of principal or payment of interest has not been demanded by the Company, in
our opinion, the repayments of principal amounts and receipts of interest are regular.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments/ receipts of principal and
interest are regular.

Coal India Ltd. (Coal)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of the loan of Rs. 1.87 Crore given to
a body corporate in earlier years, entire amount in absence of certainty as to the realisation
has been considered by the management not being recoverable and pending approval of
write off etc. thereof has been fully provided for in earlier years in the financial statements.
In respect of advances in the nature of loans granted to employees, the terms and
conditions for repayment of principal and interest on such employee advances have been
stipulated and repayment thereof have generally been made regularly as per the
stipulations.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in case of interest bearing secured and
unsecured loans given, in our opinion the repayment of principal and payment of interest
has been stipulated and the repayments or receipts have been regular. In the case of
interest free unsecured loans given to other parties (employees), in our opinion the
repayment of principal has been stipulated and the repayments or receipts have been
regular. Further, the Company has not given any advance in the nature of loan to any party
during the year.

Delhivery Ltd. (Courier Services)

» In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments have been regular as per
stipulations.
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UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of interest free loans given, the
repayment of principal has been stipulated and the repayments or receipts have been
regular. Further, the Company has not given any advances in the nature of loanto any party
during the year

Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given or advance in the nature of loans, in
our opinion, the repayment or receipt wherever applicable, have been regular except for the
following cases where there is no stipulation of schedule of repayment of principal and payment
of interest and accordingly we are unable to comment on the regularity of repayment of
principal and payment of interest:

Godvet Agrochem Limited 062 Loan isrepayable on demand. As informed o us, the Company has not
demanded repayment of e oan dunng te year. Thus, there has been
n0 defaulton the loan amount,

InterGlobe Aviation Ltd. (Aviation)

» The Company has granted the above mentioned loan to subsidiary company where the
schedule of repayment of principal and payment of interest has been stipulated and the
repayment or receipts are regular.

Blue Dart Express Ltd. (Courier Services)

» In respect of loans granted provided by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments of principal
amounts and receipts of interest are regular as perstipulation.

Bharati Airtel Ltd. (Telecommunication)

» The Company has granted loans which are payable on demand. During the year, Loans
amounting to C20,119 million have been re-paid. In our opinion, the repayments of
principal amounts and receipts of interest are regular (Refer reporting under clause (iii)(f)
below).
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Power Grid Corporation of India Ltd. (Power generation)

» In our opinion and according to information and explanations given to us, in respect of loans
given, the schedule of repayment of principal and payment of interest has been stipulated and
the repayments of principal amounts and receipts of interest are regular, except in a case of a
joint venture of the Company, which has not paid due amount of principal and interest; details
of which is given hereunder:

Hame of the entity MNature of | AmountOverdue | Due Date Extent of delay Remarks
outstanding (2 incrore)

MNatioral High Power Principal 030 31102022 Rarges from Curing the year,

Test Laboratory Private 030 m/o4/z023 T2 days to 18 outstonding

Lirmited I,'NHF‘TH months principal amount
030 01/10/2023 of Loan of Rs 18.40
052 3o0foe/2022 T ———
062 31fozfz0z23 to equity shares of
0.82 | 30fo9/2023 NHFTL.

Intarest 410 30.09.2020 Ranges from 18
ormwards to 42 months

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion the
repayment of principal and payment of interest has been stipulated and the repayments or
receipts have been regular except for the cases mentioned below. The loans of * 89.86
Million to Bharat Forge Global Holding GmbH and * 174.17 Million to BF Elbit Advanced
Systems Private Limited are repayable on demand. As informed to us, the Company has
not demanded repayment of the loan during the year. Thus, there has been no default on
the part of the party to whom the money has been lent

In ¥ Million
Name of the entity Amount  Due Date Extent of delay(in  Remarks, if any
days|
BF Elbit Advanced 1474 31-Mar-24 Mot Applicable  Amount of such interest has been
Systems Private Limited converted into loan as on 31 March

2024 net of withholding taxes.

Page|73 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(iii): Loans, Investment, Guarantees given Compilation of CARO 2020

Paragraph 3(iii)(d)

if the amount is overdue, state the total amount overdue for more than ninety days, and whether
reasonable steps have been taken by the company for recovery of the principal and interest;

Wipro Ltd. (Information Technology)

» Based on the audit procedures performed, in respect of loans granted by the Company,
there is no overdue amount remaining outstanding as at the balance sheet date.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given. Further, the Company has not given any advances in
the nature of loans to any party during the year.

Indigo Paint Ltd. (Paints)

» The Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on clause 3(iii)(d) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» There is no overdue amount in respect of loans granted to such companies, firms, LLPs or
other parties

JSW steel Ltd. (Metal & mining)

» There are no amounts of loans and advances in the nature of loans granted to companies,
firms, limited liability partnerships or any other parties which are overdue for more than
ninety day

Larsen & Toubro Ltd. (Infrastructure)

» Inrespect of following loans granted by the Company, which have been overdue for more
than 90 days at the balance sheet date, as explained to us, the Management has taken
reasonable steps for recovery of the principal and interest.

T crore
No. of Principal amount Interest P
P Total overdue Remarks, if any
cases. overdue overdue
i 1730.38 341.15 2071.53 Principal and Interest on Working Capital and Project
Funding Loan remains outstanding as on March 31, 2024
Refer to Note No. 63(a)ii) to the Standalone Financial Statements.
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Hindustan Aeronautics Ltd. (Defence)
» There are no overdues amount for more than ninety days.
Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given except in case of two wholly-owned subsidiaries
outside India and two suppliers as reported in para iii(c) above. Further, the Company has
not given any advances in the nature of loans to any party during the year.

Aarti Industries Ltd. (Chemical)

» According to the information and explanations given to us and based on basis of our
examination of the records of the Company, since loans granted are repayable on demand,
there are no overdue amounts for more than ninety days in respect of loan given.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)
» There is no overdue amount in respect of loans granted to such companies.

Coal India Ltd. (Coal)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, having regards to the terms and conditions of
the loans or advances in the nature of loan, there is no overdue amount for more than
ninety days in respect of loans given including interest thereon excepting Rs. 1.87 Crores
receivable from a body corporate which as dealt with in para(c) above has been fully
provided for;

Hindustan Unilever Ltd. (FMCG)
» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than

ninety days in respect of loans given. Further, the Company has not given any advances in
the nature of loans to any party during the year.

Delhivery Ltd. (Courier Services)

» According to the information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.
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UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given. Further, the Company has not given any advances in
the nature of loans to any party during the year.

Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given or advance in the nature of loans

InterGlobe Aviation Ltd. (Aviation)

» There are no amounts of loans and advances in the nature of loans granted to companies,
firms, limited liability partnerships or any other parties which are overdue for more than
ninety days.

Blue Dart Express Ltd. (Courier Services)

» According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.

Bharati Airtel Ltd. (Telecommunication)

» According to information and explanations given to us and based on the audit procedures
performed, in respect of loans provided by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date as the Company has not demanded
such loans.

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us and based on the audit
procedures performed by us, Principal of Rs.1.84 crore and interest of Rs. 4.10 crore is
overdue for a period of more than 90 days in respect of a loan given to NHPTL a joint
venture company. However, during the year, outstanding principal amount of Loan of Rs
18.40 crore was converted to equity shares of NHPTL. In our opinion, the Company has
taken reasonable steps for recovery of above interest

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given. Further, the Company has not given any advances in
the nature of loans to any party during the year.
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Paragraph 3(iii)(e)

e) whether any loan or advance in the nature of loan granted which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdue of existing loans given to
the same parties, if so, specify the aggregate amount of such dues renewed or extended or settled by
fresh loans and the percentage of the aggregate to the total loans or advances in the nature of loans
granted during the year [not applicable to companies whose principal business is to give loans];

Wipro Ltd. (Information Technology)

» No loan or advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the over
dues of existing loans given to the same parties.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh
loans granted to settle the over dues of existing loans given to same parties.

Indigo Paint Ltd. (Paints)

» There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnershipsorany other parties. Accordingly, the requirement toreportonclause
3(iii)(e) of the Order is not applicable tothe Company.

Britannia Industries Ltd. (Consumer Food)
» he Company has granted loans which had fallen due during the year and were repaid on or

before the due date. Further, no fresh loans were granted to any party to settle the
overdue loans.

JSW steel Ltd. (Metal & mining)

» Duringtheyear, the Company has renewed, extended and granted fresh loans to companies
to settle the loan granted to these parties which had fallen due during the year. The
aggregate amount of such dues renewed, extended and settled by fresh loans and the
percentage of the aggregate to the total loans granted during the year are as follows:
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(T in crores)

Name of Parties

Aggregate amount
of loans or
advances in nature
of loans granted
during the year®

Aggregate amount
of overdues of
existing loans

renewed or
extended or settled
by fresh loans

Percentage of
the aggregate to
the total loans or

advances in the
nature of loans
granted during the

year
Subsidiaries

Periama Holdings, LLC 1,300 439 34%
Acero Junction Holdings, Inc 918 391 43%
Piombino Steel Limited 3,256 3,256 100%
JSW Natural Resources Limited 182 163 89%
JSW Realty & Infrastructure Private Limited *#* 232 231 99%

Larsen & Toubro Ltd. (Infrastructure)

» During the year loans aggregating to Rs. 303.50 crore fell due has been renewed. The details
of such loans that fell due and were renewed during the year are stated below

AN LS L

Name of the Party

Aggregate amount of
existing loans renewed.

Percentage of the aggregate to the total
loans or advances granted during the year

L&T Sapura Shipping Private Limited (Bridge Loan)
due on September 30, 2023 extended upto March
31, 2024 {USD 15,240,000)*

L&T Sapura Shipping Private Limited (Shareholder’s
Loan) due on December 31, 2023 extended upto
December 31, 2024 (USD 21,260,000)

126.56

176.94

12.45%

17.46%

*The same has been repaid before the due date,

Refer to Note No. 63(a)(i) to the Standalone Financial Statements.

Hindustan Aeronautics Ltd. (Defence)

Page |78

The company has not granted any loan or renewed or extended or fresh loans granted to
settle the over dues of existing loans given to the same parties. Hence, reporting under
clause 3(iii)(e) of the Order is not applicable.

Tata Motors Ltd. (Automobile)
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to same parties.

Aarti Industries Ltd. (Chemical)

According to the information and explanations given to us and based on basis of our
examination of the records of the Company, there is no loan given falling due during the
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year, which has been renewed or extended or fresh loans given to settle the over dues of
existing loans given to the same party.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The Company has granted loan which had fallen due during the year and such loan were
extended during the year. The details of the same has been given below:

e Aggregate amount of Nature of Percentage ¢

amounfo SR overdues of existing extension the aggregat

Name of the party T fghe loans renewed or  (je, renewed/ to the totc
’ (:? in c|-¢,-.reg;v‘mr extended (¥) incrores extended/fresh  loans grante

loan provided)  during the yec

Cipla USA Inc 20549 78401 Extended 381.53¢

Coal India Ltd. (Coal)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there was no loan or advance in the nature of
loans falling due during the year, which has been renewed or extended or fresh loans
granted to settle the overdue amount of existing loans or advances in the nature of loans
given to the same parties.

Hindustan Unilever Ltd. (FMCG)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted falling due during the
year, which has been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to same parties. Further, the Company has not given any advances in
the nature of loans to any party.

Delhivery Ltd. (Courier Services)

No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the overdue of existing loans given to the same
parties

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted falling due during the
year, which has been renewed or extended or freshloans granted to settle the overdues of
existing loans given to same parties. Further, the Company has not given any advances in
the nature of loans to any party during the year.
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Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to same parties.

InterGlobe Aviation Ltd. (Aviation)

» There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties which was fallen due during the year, that have
been renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties.

Blue Dart Express Ltd. (Courier Services)

» None of the loans granted by the Company have fallen due during the year.

Bharati Airtel Ltd. (Telecommunication)

» None of the loans granted by the Company have fallen due during the year as the Company
has not demanded such loans.

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that no loan or advance in the nature
of loan granted which has fallen due during the vyear, has been renewed or extended or
fresh loans granted to settle the overdue of existing loans given to the same parties.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to same parties.
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Paragraph 3(iii)(f)

f) whether the company has granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment, if so, specify the aggregate amount,
percentage thereof to the total loans granted, aggregate amount of loans granted to Promoters,
related parties as defined in clause (76) of section 2 of the Companies Act, 2013; Paragraph 3(iii)

Wipro Ltd. (Information Technology)

» According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause (iii)(f) is not applicable.

» The Company has not made investments in Firms and Limited Liability Partnerships during
the year. Further the Company has not provided any guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to Companies, Firms, Limited
Liability Partnerships or any other parties.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment.

Indigo Paint Ltd. (Paints)

» The Company has not granted any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» The Company has not granted any loan which is repayable on demand or without specifying
any terms or period of repayment

JSW steel Ltd. (Metal & mining)

» As disclosed in note 10 to the financial statements, the Company has granted advances in
the nature of loans, either repayable on demand or without specifying any terms or period
of repayment to companies. Of these following are the details of the aggregate amount of
advances in the nature of loans granted to promoters or related parties as defined in Clause
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(76) of Section 2 of the Companies Act 2013 (“the Act").

T i ciaies)

All Parties Promiolers Related parties

Aggregate amount of advances in the nature of loans
figreement does not specify any terms or period of repayment 143 183

Mercentage of advances in the nature of total loans 1% 1

Larsen & Toubro Ltd. (Infrastructure)

» The Company has not granted any loans either repayable on demand or without specifying
any terms or period of repayment during the year. Hence, reporting under clause (iii)(f) is
not applicable.

Hindustan Aeronautics Ltd. (Defence)

» The Company has not granted any loans or advances in the nature of loans either repayable
ondemandor without specifying and terms or period of repayment during the year. Hence,
reporting under clause 3(iii)(f) is notapplicable

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion the Company has not granted
any loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment except for the following loans or advances in
the nature of loans to its Promoters and related parties as defined in Clause (76) of Section
2 of the Companies Act, 2013 (“the Act”):

Aarti Industries Ltd. (Chemical)

» According to the information and explanations given to us and based on basis of our
examination of the records of the Company. the Company has not granted loans which are
repayable on demand or without specifying any terms or period of repayment.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The Company has not granted any loan, which are repayable on demand or without
specifying any terms or period of repayment.

Coal India Ltd. (Coal)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment.
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Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment.

Delhivery Ltd. (Courier Services)

» According to the information and explanation given to us and based on the audit procedures
performed, the Company has not granted any loans either repayable on demand or without
specifying any terms or period of repayment duringthe year. Hence reporting under clause
(iii)(f) is not applicable.

UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans either
repayable on demand or without specifying any terms or period of repayment. Further, the
Company has not given any advances in the nature of loans to any party during the year

Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any terms
or period of repayment except for the following loans to its related parties as defined in Clause
(76) of Section 2 of the Companies Act, 2013 (“the Act”):

Aggregate of loans
- Repayable on demand (A) 38.50 - 38.50
-Agreement does  not

specify any terms or period

of Repayment (B)
Total (A+B) 38.50 - 38.50
Percentage of loans to the 38.31% - 38.31%
total loans

Page| 83 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(iii): Loans, Investment, Guarantees given Compilation of CARO 2020

InterGlobe Aviation Ltd. (Aviation)

» The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on clause 3(iii)(f) of the Order is not applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

» According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause (iii)(f) is not applicable.

Bharati Airtel Ltd. (Telecommunication)

» Above mentioned loans in clause (iii) (granted by the Company are repayable on demand
and represent 100% of the total loans granted.

Power Grid Corporation of India Ltd. (Power generation)

» Inour opinion and according to information and explanations given to us, the Company has
not granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment during the year.

» The Company has not made investment in, provided any guarantee or security or granted
any advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties, other than the companies mentioned in Clause
3(iii)(a) above.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion the Company has not granted
any loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment except for the following loans or advances in
the nature of loans to its Promoters and related parties as defined in Clause (76) of Section

2 of the Companies Act, 2013 (“the Act”): -
n ¥ Million

All Parties Promoters Related Parties
Aggregate of loans/advances in nature of loan
Repayable on demand [A) 26403 26403
Agreement does not specify any terms or period of
Fepayment (B)
Total (A+B) 264.03 = 264.03

Percentage of loans/advances in nature of loan to the 19.145 17.14%

total loans
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Paragraph 3(iv): Loans, Investments, Guarantees given (legal
compliances)

Paragraph 3(iv)

In respect of loans, investments, guarantees, and security, whether provisions of section 185 and 186
of the Companies Act have been complied with, if not, provide the details thereof; [Paragraph 3(iv)]

Wipro Ltd. (Information Technology)

» The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 201 in respect of loans granted, investments made and guarantees and securities
provided, as applicable.

Titan Industries Ltd. (Lifestyle)

» Inour opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Section 186 of the Act, with respect to the loans given,
investments made, and guarantees given. The Company has not provided any security
therefore the relevant provisions of Section 186 of the Actis not applicable. Further, there
are no loans given, or guarantees provided or securities in respect of which provisions of
Section 185 of the Act are applicable.

Indigo Paint Ltd. (Paints)

» There are no loans, investments, guarantees, and security in respect of which provisions of
section 185 of the Act are applicable and no loans and security in respect of which
provisions of section 186 of the Act are applicable. Investments and guarantees in respect
of which provisions of section 186 of the Act are applicable have been complied with by
the Company.

Britannia Industries Ltd. (Consumer Food)

» Inouropinion, and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of loans
given and investments made and guarantees, and security provided by it, as applicable.

JSW steel Ltd. (Metal & mining)

» Loans, investments, guarantees and security in respect of which provisions of sections 185
and 186 of the Act are applicable have been complied with by the Company.

Page| 85 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(iv): Loans, Investment, Guarantees given Compilation of CARO 2020

Larsen & Toubro Ltd. (Infrastructure)

» The Company has complied with the provisions of Sections 185 and 186 of the Act, to the
extent applicable, in respect of grant of loans, making investments and providing
guarantees and securities during the year, as applicable.

Hindustan Aeronautics Ltd. (Defence)

» In terms of Circular No. GSR 463 (E) dated 5th June 2015 issued by Ministry of Corporate
Affairs, Government of India, the Company being a Government Company engaged in
Defence production is exempt from Section 185 and 186 of Companies Act 2013 and hence
considered not applicable.

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of investments made and loans,
guarantees and security given by the Company, in our opinion the provisions of Section 185
and 186 of the Companies Act, 2013 (“the Act”) have been complied with.

Aarti Industries Ltd. (Chemical)

» Inour opinion and according to the information and explanation given to us, the Company
has complied with provisions of Section 185 and 186 of the Act in respect of investment
made and loans and advances.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» Inour opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 186 of the Act in respect of loans and
investments made and guarantees and security provided by it, as applicable. Further, the
Company has not entered into any transaction covered under section 185 of the Act.

Coal India Ltd. (Coal)

» Inour opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, in respect of granting
loans, making investments and providing guarantees and securities, as applicable.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any guarantee
or security as specified under Section 185 and 186 of the Companies Act, 2013 (‘the Act’).
In respect of the investments made and loans given by the Company, in our opinion the
provisions of Section 185 and 186 of the Act have been complied with.
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Delhivery Ltd. (Courier Services)

» Inour opinion and according to the information and explanation given to us, the Company
has complied with the provisions of section 186 of the Companies Act, 2013 in respect of
loans and making investments. The Company has not granted any loans, made investments
or provide guarantees during the year under section 185 of the Companies Act, 2013.

UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans or
security as specified under Section 185 and Section 186 of the Companies Act, 2013 (“the
Act”). In respect of the investments made and guarantees provided by the Company, in our
opinion the provisions of Section 186 of the Act have been complied with.

Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of investments made and loans,
guarantees and security given by the Company, in our opinion the provisions of Section 185
and 186 of the Companies Act, 2013 (“the Act”) have been complied with

InterGlobe Aviation Ltd. (Aviation)

» According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of section 185 are applicable.
Further, according to the information and explanations given to us, provisions of section
186 of the Companies Act, 2013 in respect of loans, investments and, guarantees, and
security have been complied with by the Company.

Blue Dart Express Ltd. (Courier Services)

» According to information and explanation given to us, the Company has not granted any
loans, made investments or provided guarantees or securities that are covered under the
provisions of sections 185 or 186 of the Companies Act, 2013, and hence reporting under
clause (iv) of the Order is not applicable.

Bharati Airtel Ltd. (Telecommunication)
» According to the information and explanations given to us, the Company has complied with

the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.
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Power Grid Corporation of India Ltd. (Power generation)

» Inour opinion and according to information and explanation given to us, the Company has
complied with the provisions of section 185 and 186 of the Act in respect of loans,
investments, guarantees and security.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of investments made and loans,
guarantees and security given by the Company, in our opinion the provisions of Section 185
and 186 of the Companies Act, 2013 (“the Act”) have been complied with.
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Paragraph 3(v): Public Deposits

Paragraph 3(v)

In respect of deposits accepted by the company or amounts which are deemed to be deposits,
whether the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act and the rules made thereunder, where applicable,
have been complied with, if not, the nature of such contraventions be stated; if an order has been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
court or any other tribunal, whether the same has been complied with or not; [Paragraph 3(v)]

Wipro Ltd. (Information Technology)

» The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion the Company has complied with
the provisions of Sections 73 to 76 or other relevant provisions of the Act and the rules
framed thereunder where applicable and the directives issued by the Reserve Bank of India
as applicable, with regard to deposits or amounts which are deemed to be deposits. As
informed to us, there have been no proceedings before the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal in this
matter and no order has been passed by any of the aforesaid authorities in this regard.

Indigo Paint Ltd. (Paints)

» The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Act and
the rules made thereunder, to the extent applicable. Accordingly, the requirement to
report on clause 3(v) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» Inouropinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 as amend. Accordingly, reporting under Clause 3(v) of the Order is
not applicable to the Company.
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JSW steel Ltd. (Metal & mining)

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report
on clause 3(v) of the Order is not applicable to the Company.

Larsen & Toubro Ltd. (Infrastructure)

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

Hindustan Aeronautics Ltd. (Defence)

The Company has not accepted any deposits or amount which are deemed to be deposits.
Hence, reporting under Clause 3 (v) of the order is not applicable

Tata Motors Ltd. (Automobile)

According to the information and explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits from the public during the year.
In respect of unclaimed deposits, the Company has complied with the provisions of section
73 to 76 of the Act and the rules framed thereunder.

Aarti Industries Ltd. (Chemical)

The Company has not accepted deposits or amounts which are deemed as deposits from
the public during the year and hence the directives issued by the Reserve Bank of India and
the provision of section73 to 76 any other relevant provisions of the act and the Companies
(Acceptance of Deposit) Rules, 2015with regards to the deposits accepted from the public
are not applicable.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

Coal India Ltd. (Coal)
According to the information and explanation given to us and based on our examination of

the books and records of the Company, the Company has not accepted any deposits or any
amount deemed to be deposits from public covered under Sections 73 to 76 or any other
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relevant provisions of the Act and rules framed thereunder. Accordingly reporting under
paragraph 3(v) of the Order is not applicable to the Company.

Hindustan Unilever Ltd. (FMCG)

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

Delhivery Ltd. (Courier Services)

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence reporting under clause (v) of the Order is not applicable.

UltraTech Cement Ltd. (Cement)

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

Godrej Agrovet Ltd. (Agriculture)

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

InterGlobe Aviation Ltd. (Aviation)

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement
to report on clause 3(v) of the Order is not applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

Bharati Airtel Ltd. (Telecommunication)
According to the information and explanations given to us, the Company has not accepted
any deposit or amounts which are deemed to be deposits. Hence, reporting under clause

(v) of the Order is not applicable.

Power Grid Corporation of India Ltd. (Power generation)

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposit from the public and no amounts has been deemed to be
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deposits in accordance with the provisions of the sections 73 to 76 or any other relevant
provisions of the Act, and the rules framed thereunder. Hence, reporting under clause 3(v)
of the Order is not applicable to the Company.

Bharat Forge Ltd. (Defence)

» The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable. However, according
to the information and explanations given to us, in respect of deposits accepted earlier
under relevant provisions of the erstwhile Companies Act, 1956, and the rules framed
thereunder, there are certain unclaimed deposits amounting to = 0.04 million including
interest thereon which are subject to litigation.
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Paragraph 3(vi): Cost Records

Paragraph 3(vi)

Whether maintenance of cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act and whether such accounts and records have been
so made and maintained; [Paragraph 3(vi)]

Wipro Ltd. (Information Technology)

» The maintenance of cost records has not been specified for the activities of the Company
by the Central Government under section 148(1) of the Companies Act, 2013 for the
business activities carried out by the Company. Hence reporting under Clause (vi) of the
order is not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act for the
products manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of
the Order is not applicable.

Indigo Paint Ltd. (Paints)

» We have broadly reviewed the books of account maintained by the Company pursuant to
the rules made by the Central Government for the maintenance of cost records under
section 148(1) of the Act, related to the manufacture of Paints, and are of the opinion that
prima facie, the specified accounts and records have been made and maintained. We have
not, however, made a detailed examination of the same.

Britannia Industries Ltd. (Consumer Food)

» The Central Government of India has specified maintenance of cost records under sub-
section (1) of Section 148 of the Act only in respect of specific products of the Company.
For such products, we have broadly reviewed the books of account maintained by the
Company pursuant to the rules made by the Central Government for maintenance of cost
records under the aforesaid section, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. However, we have not made a
detailed examination of the cost records with a view to determine whether they are
accurate or complete.

JSW steel Ltd. (Metal & mining)

» We have broadly reviewed the books of account maintained by the Company pursuant to
the rules made by the Central Government for the maintenance of cost records under
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section 148(1) of the Act, related to the manufacture of its products, and are of the opinion
that prima facie, the specified accounts and records have been made and maintained. We
have not, however, made a detailed examination of the same.

Larsen & Toubro Ltd. (Infrastructure)

» The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Act. We have broadly reviewed the cost records maintained during
the year by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014,
as amended and prescribed by the Central Government under sub-section (1) of Section
148 of the Act, and are of the opinion that, prima facie, the prescribed cost records have
been made and maintained by the company. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or
complete.

Hindustan Aeronautics Ltd. (Defence)

» We have broadly reviewed the books of accounts relating to materials, labour and other
items of cost maintained by the Company pursuant to the Rules made by the Central
Government for the maintenance of cost records under Section 148 (1) of the Act and we
are of the opinion that prima facie the prescribed accounts and records have been made
and maintained. We have not, however made a detailed examination of the records with a
view to determine whether they are accurate or complete.

Tata Motors Ltd. (Automobile)

» We have broadly reviewed the books of accounts maintained by the Company pursuant to
the rules prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act in respect of its manufactured goods and services provided by it
and are of the opinion that prima facie, the prescribed accounts and records have been
made and maintained. However, we have not carried out a detailed examination of the
records with a view to determine whether these are accurate or complete.

Aarti Industries Ltd. (Chemical)

» We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014prescribed by the Central Government
under Section148(1) (d) of the Companies Act, 2013 and are of the opinion that, prima
facie, the prescribed accounts and cost records have been maintained. We have, however,
not made a detailed examination of the cost records with a view to determine whether
they are accurate or complete.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The Central Government has specified maintenance of cost records under sub-section (1)
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of section 148 of the Act only in respect of the products of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the Rules made by
the Central Government for the maintenance of cost records under the aforesaid section
and are of the opinion that, prima facie, the prescribed accounts and records have been
made and maintained. However, we have not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

Coal India Ltd. (Coal)

We have broadly reviewed the books of account maintained by the Company pursuant to
the Rules made by the Central Government for the maintenance of cost records under
Section 148 (1) of the Act in respect of the Company’s products to which the said rules are
made applicable and are of the opinion that prima facie, the prescribed records have been
maintained. We have, however, not made a detailed examination of the said records with
a view to determine whether they are accurate or complete.

Hindustan Unilever Ltd. (FMCG)

We have broadly reviewed the books of account maintained by the Company pursuant to
the rules prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act in respect of its manufactured goods and are of the opinion that
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not carried out a detailed examination of the records with a view to
determine whether these are accurate or complete.

Delhivery Ltd. (Courier Services)

Having regard to the nature of the Company’s business/ activities, reporting under clause
(vi) of the Order is not applicable.

UltraTech Cement Ltd. (Cement)

We have broadly reviewed the books of accounts maintained by the Company pursuant to
the rules prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act in respect of its manufactured goods and are of the opinion that
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not carried out a detailed examination of the records with a view to
determine whether these are accurate or complete.

Godrej Agrovet Ltd. (Agriculture)

We have broadly reviewed the books of accounts maintained by the Company pursuant to
the rules prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act in respect of its manufactured goods and are of the opinion that
prima facie, the prescribed accounts and records have been made and maintained.
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However, we have not carried out a detailed examination of the records with a view to
determine whether these are accurate or complete.

InterGlobe Aviation Ltd. (Aviation)

» The Central Government has not specified the maintenance of cost records under Section
148(1) of the Companies Act, 2013, for the products/services of the Company.

Blue Dart Express Ltd. (Courier Services)

» The maintenance of cost records has not been specified for the activities of the Company
by the Central Government under section 148(1) of the Companies Act, 2013.

Bharati Airtel Ltd. (Telecommunication)

» The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules,
2014, as amended, prescribed by the Central Government for maintenance of cost records
under Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie,
the prescribed cost records have been made and maintained by the Company. We have,
however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

Power Grid Corporation of India Ltd. (Power generation)

» We have broadly reviewed the cost records maintained by the Company specified by the
Central Government under sub section (1) of section 148 of the Companies Act, 2013, in
respect of Transmission and Telecom Operations of the Company and we are of the opinion
that prima facie the prescribed records have been made and maintained. However, we
have not made detailed examination of the cost records with a view to determine whether
they are accurate or complete.

Bharat Forge Ltd. (Defence)

» We have broadly reviewed the books of accounts maintained by the Company pursuant to
the rules prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act in respect of products manufactured by it, and are of the opinion
that prima facie, the prescribed accounts and records have been made and maintained.
However, we have not carried out a detailed examination of the records with a view to
determine whether these are accurate or complete.
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Paragraph 3(vii): Statutory Dues

Paragraph 3(vii)(a)

Whether the company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities and if not, the extent of the arrears of outstanding statutory dues as on the last day of the
financial year concerned for a period of more than six months from the date they became payable,
shall be indicated; [Paragraph 3(vii)(a)]

Wipro Ltd. (Information Technology)

» Inouropinion, undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and any other material statutory dues applicable to the
Company have generally been regularly deposited by it with the appropriate authorities.

» There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
Cess and other material statutory dues in arrears as at March 31, 2024 for a period of more
than six months from the date they became payable.

Titan Industries Ltd. (Lifestyle)

» The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues have generally been regularly deposited with the appropriate
authorities, though there have been slight delays in a few cases of professional tax.

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of
Customs or Cess or other statutory dues were in arrears as at 31 March 2024 for a period
of more than six months from the date they became payable.
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Indigo Paint Ltd. (Paints)

Undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, duty of custom, cess and other statutory dues have generally
been regularly deposited with the appropriate authorities though there has been a slight
delay in a few cases. The provisions relating to sales tax, service tax, duty of excise and
value added tax are not applicable to this Company.

According to the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable.

Britannia Industries Ltd. (Consumer Food)

In our opinion, and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, duty of customs, Cess and other
material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they became payable.

JSW steel Ltd. (Metal & mining)

The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, Cess and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed
amounts payable in respect of these statutory dues were outstanding, at the year end, for
a period of more than six months from the date they became payable.

Larsen & Toubro Ltd. (Infrastructure)

The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income-tax, Goods and Service Tax, Sales Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it to the appropriate authorities.

There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income-tax, Goods and Service Tax, Sales Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2024
for a period of more than six months from the date they became payable.
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Hindustan Aeronautics Ltd. (Defence)

The Company is regular in depositing undisputed statutory dues, including Goods and
Services Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess, Goods and Service Tax and
any other Statutory Dues to the appropriate authorities and there were no undisputed
amounts payable which were in arrears as at 31st March 2024 for a period of more than
six months from the date they became payable.

Tata Motors Ltd. (Automobile)

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including Goods and Services
Tax (‘GST’), Provident fund, Employee’s State Insurance, Income- Tax, Duty of Customs,
Cess and other statutory dues have generally been regularly deposited with the
appropriate authorities, except for Provident fund dues referred to in Note 38 to the
standalone financial statements. With regard to the contribution under the Employee’s
Deposit Linked Insurance Scheme, 1976 (the scheme), the Company has sought exemption
from making contribution to the scheme since it has its own Life Cover Scheme. The
Company has made an application on August 31, 2020 seeking an extension of exemption
from contribution to the Scheme for a period of 3 years, approval of which is awaited.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of
Customs or Cess or other statutory dues were in arrears as at 31 March 2024 for a period
of more than six months from the date they became payable. We draw attention to Note
38 to the financial statements which more fully explains the matter regarding nonpayment
of provident fund contribution pursuant to Supreme Court judgement dated 28 February
2019.

Aarti Industries Ltd. (Chemical)

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees State
Insurance, Income tax, Sales tax, GST, Custom duty, and any other material statutory dues
have been regularly deposited during the year with the appropriate authorities. According
to the information and explanations given to us, no undisputed amounts payable in respect
of the aforesaid dues were in arrears as at March 31,2024 for a period of more than six
months from the date they became payable.
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Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

In our opinion and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, Cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

Coal India Ltd. (Coal)

According to the information and explanations given to us and based on our examination of
the books of accounts:

During the year, the Company has generally been regular in depositing with the appropriate
authorities undisputed statutory dues including Goods and Service Tax, Provident Fund,
Income Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value-added Tax, Cess
and any other statutory dues as applicable to it. According to the information and
explanations given to us, there is no undisputed amounts payable in respect of these which
were in arrears as on March 31,2024 for the period of more than six months from the date
they become payable except Rs. 0.16 Crore payable in respect of Goods and Service Tax
related to the financial year 19-20 which were in arrears as on March 31, 2024 for a period
of more than six months from the date they become payable. As informed to us,
Employee’s State Insurance is not applicable to the Company.

Hindustan Unilever Ltd. (FMCG)

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1st July, 2017, these statutory dues has
been subsumed into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted/accrued in
the books of account in respect of undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues have been regularly deposited by the Company with the appropriate
authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of
Customs or Cess or other statutory dues were in arrears as at 31st March,2024 for a period
of more than six months from the date they became payable.
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Delhivery Ltd. (Courier Services)

» Undisputed statutory dues, including Goods and Service tax, Provident fund, Income- tax,
Employee’s State Insurance Act, 1948, value added tax, Cess and other material statutory
dues applicable to the Company have generally been regularly deposited by it with the
appropriate authorities though there has been slight delay in a few cases of provident fund
and Employee’s State Insurance. We have been informed that the provisions of Sales tax,
duty of excise, duty of customs, Service tax, Sales tax, duty of Excise, duty of Customs, are
not applicable to the Company.

» There were no undisputed amounts payable in respect of Goods and Service tax, Income
tax, value added tax, Cess and other material statutory dues in arrears as at March 31, 2024
for a period of more than six months from the date they became payable except as below:

Amounl Period to which the

MHame of Statue Mature of the Dues (tinmillion) Amount ralates Due date Date of Payment
Professional Tax Professional Tax B60 FY2022-23 Dwring the year ended Mot paid yet
[Refer note 19) barch 31, 2023

{Multiple dates)

UltraTech Cement Ltd. (Cement)

» The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into Goods and Service Tax.

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues have been regularly deposited by the Company with the appropriate
authorities.

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of
Customs or Cess or other statutory dues were in arrears as at 31 March 2024 for a period
of more than six months from the date they became payable.

Godrej Agrovet Ltd. (Agriculture)

» The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST. According to the information and explanations given to us and on the
basis of our examination of the records of the Company, in our opinion amounts deducted
/ accrued in the books of account in respect of undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
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or Cess or other statutory dues have generally been regularly deposited with the
appropriate authorities, though there have been slight delays in a few cases of Profession
Tax. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of
Customs or Cess or other statutory dues were in arrears as at 31 March 2024 for a period
of more than six months from the date they became payable.

InterGlobe Aviation Ltd. (Aviation)

Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax,
duty of customs, cess and other statutory dues applicable to it. As explained to us, the
Company did not have any dues on account of duty of excise, sales tax, service tax and
value added tax. According to the information and explanations given to us and based on
audit procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

Blue Dart Express Ltd. (Courier Services)

In respect of statutory dues: (Undisputed statutory dues, including Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income tax, Service Tax, duty of Custom, cess
and other material statutory dues applicable to the Company have generally been regularly
deposited by it with the appropriate authorities though there has been delay in few cases.
We have been informed that the provisions of the sales tax, duty of excise and value added
tax are not applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, Service Tax, duty of Custom, cess and other
material statutory duesin arrears as at March 31, 2024 for a period of more than six months
from the date they became payable.

Bharati Airtel Ltd. (Telecommunication)

(Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Duty of Custom, Cess and other material statutory dues
applicable to the Company have been regularly deposited by it with the appropriate
authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, Duty of Custom, Cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months from
the date they became payable.
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Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues with appropriate authorities including
Provident Fund, Income Tax, Goods and Services Tax, Sales Tax, Service Tax, Duty of
Custom, Duty of Excise, Value Added Tax, Cess and other statutory dues applicable to the
Company and that there are no undisputed statutory dues outstanding as at 31 March 2024
for a period of more than six months from the date they became payable. As informed,
provisions of the Employees State Insurance Act are not applicable to the Company.

Bharat Forge Ltd. (Defence)

» The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST. According to the information and explanations given to us and on the
basis of our examination of the records of the Company, in our opinion amounts
deducted/accrued in the books of account in respect of undisputed statutory dues
including Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax,
Duty of Customs or Cess or other statutory dues have generally been regularly deposited
by the Company with the appropriate authorities.

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of
Customs or Cess or other statutory dues were in arrears as at 31 March 2024 for a period
of more than six months from the date they became payable, except as mentioned below:

» Delay in depositing due of Rs. 0.13 million in the Investor Education and Protection Fund
(‘IEPF).
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Paragraph 3(vii)(b)

Where statutory dues referred to in sub-clause (have not been deposited on account of any dispute,
then the amounts involved and the forum where dispute is pending shall be mentioned (a mere
representation to the concerned Department shall not be treated as a dispute); [Paragraph 3(vii)(b)]

Wipro Ltd. (Information Technology)

» Details of statutory dues referred to in sub clause (above which have not been deposited
as on March 31, 2024 on account of disputes are given below:

Amount not
deposited as at
March 31, 2024

Forum where dispute is Period to which the Amount

Mame of Statute Mature of dues pending amount relates Involved

Asgistar

it Cammissionar 4B

Tha Customs Act, 1962 Customs Duty

Tha Customs Act, 1862 Customs Duty

ustoms Duty

Customs —Channai

Tha Customs Act, 1362 Customs Duty Madras High Court & &
Tha Customs Act, 18962 Customs Duty Karnataka High Couwrt G-97 2 z
Tha Customs Act, 1362 Customs Duty- Karnataka High Court 2001-02 o 2004-05 2711 2,631

BIaphd Bk BRI

2011-12

2017-18

Wppealsl s
Commarcial Tax Tribuna

Sales Tax

Deputy
(Appeal

AT Tamil Nadu Salas Tax

Sales Tax /

Sales Tax /AT

Sales Tax

Sales Ta
Sales Tax

Sales Tax

Sales Tax

Goods and pellate Authority
Sarvices Tax
Goods and Assistant Commissionar 2017-18 18 18

wices Tax

Goo

a0 Goods and Deputy Comimis
Sarvices Tax

Goaods and Se

Goods and Services Tax Goods and High Court
Sarvices Tax
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' : . : Amount not
Forum where dispute is Period to which the Amount .
Mame of Statute Nature of dues . P deposited as at
pending amountrelates Involved March 31, 2024
Tha Income Tax Act, 1961 Income Tax-  CIT(A)-TDS 65 65
Tha Income Tax Act, 1861 ncorme Tax Appellate 3 a
Tha Income Tax Act, 196 2C 33.704 33,65
2C
Thea Income Tax Act, 1861 Incorme Tax Commizsionar of Incemea 20 16 6

tax (Appeals)

(]

(=)
-
4
on
]

Tha Income Tax Act, 1961 Income Tax ncome Tax Appellate
Tribunal

| )
==

a Employe t
Funds And Miscellaneous Fund Funds Appellate Tribunal
Provisions, ACT, 1952
Tha Employess’ Provident Provident Regional PF Commissioner 2014-15 to 2020- 3.325 3,325
Funds And Miscellaneous Fund 2021

Provisions, ACT, 1952

Titan Industries Ltd. (Lifestyle)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Sales tax, Service
tax, Duty of Excise, Value Added tax, Goods and Service Tax, Provident Fund, Employees
State Insurance, Income- Tax, Duty of Customs or Cess or other statutory dues which have
not been deposited on account of any dispute are as follows:

Statute/Mature of dues Amount Period to which the |Forum where dispute is pending
(Rs. in crores) amount relates
Income Tax 35 2003-2004, Hon'ble High Court
{4y 2006-2009
65 2009-2014 Income Tax Appellate Tribunal
23)
222 2001-2003, Appellate Authority upto
(26) 2004-20085, Commissioner’s lewel
2011-2012,
2017-2022
Customs Duty 38 2012-2017 Appellate Authority upto
(i3] Commissioner’s lewel
Goods and Service Tax 3 2018-2020 Appellate Authorities
(0}
Excise duty 66 2005-20009 Hon'ble Supreme Court of India
)
0.01 2001-2002 Hon'ble High Court of Madras
(0.01)
10 1987-2012 Custom, Excise and Service Tax
(0.66) Appellate Tribunal
Sales tax/alue added tax 0.87 2000-2001 Hon'ble High Court of Andhra
{0.15) Pradesh
0.64 2009-2012 Commercial Tax Tribunal
(0.25)
38 1998-2018 Appellate Authority upto
(15) Commissioner’s lewel

* Amounts in brackets represent amounts paid under protest
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Indigo Paint Ltd. (Paints)

» There are no dues of provident fund, employees’ state insurance, sales tax, duty of
customs, duty of excise, cess and other statutory dues which have not been deposited on
account of any dispute. The dues of goods and services tax, income-tax, service tax, value
added tax and building tax have not been deposited on account of any dispute, are as

follows:

Nature Amount of demand# Period to Forum where
Name of Statute
of dues (T in lakhs) which itrelates dispute is pending
Income Tax Income Tax 21.53 FY 2009-10 Income Tax Appeliate
Act, 1961 ) __Tribunal, Cochin
Income Tax Income Tax 11.73 FY 2019-20 Assessing officer, Income tax
Act, 1961 department & Commissioner
of Income-tax (Appeals}
Income Tax Income Tax 1.7 FY 2011-12 The Assistant Commissioner of
Act. 1961 Income tax. Kochi
The Central Excise Excise duty, 529 FY 2014-15 Commissioner of Central
Act, 1944 Service tax [net of T 0.43 paid Excise (Appeals). Cochin
and penaity under protest)
The Kerala Building ~ Building Tax 2275 FY 201920 " The Tahasildar, Kanayannur
Tax Act, 1975 Taluk, Kanayannur, Kochi
Goods & Services " Goods & 40,05 FY 2018-19 " “Joint Commissioner of
Tax Act, 2016 Services Tax (net of 2 2.16 paid State Tax,
under protest) Pune. Maharashtra
Goods & Services " Goods & 1402.46 FY 2020-21 " 'Dy. Commissioner
Tax Act, 2016 Services Tax (net of 2 £0.49 paid of State Tax
under protest) [Appeals) — Pune
Goods & Services Goods & 160.68 FY 2021-22 Dy. Commissioner
Tax Act. 2016 Services Tax {net of 2 7.10 paid of State Tax
under protest) (Appeals) -~ Pune
Goods & Services " "Goods & 9.24 FY 202223 Dy. Commissioner of State Tax
Tax Act, 2016 Services Tax {net of 2 0.45 paid (Appeals) - Pune
under protest)
The Central Saies " Centrai sales tax —1 421 FY 201617 " Assistant Commissioner

Tax Act. 1956

{ST). Chennai

Britannia Industries Ltd. (Consumer Food)

According to the information and explanations given to us, there are no statutory dues

referred in sub-clause(a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Page| 106

Name of the statute Nature of Gross | Amount paid | Period to | Forum where dispute is
dues Amount | under Protest | which the | pending
(T Crores) (¥ Crores) amount
relates
Income-tax act, 1961 Income 53.76 -| 2011-2022 | Appellate authority upto
Tax Commissioner Level
The Central Sales Tax Sales tax 0.99 -| 1998-2001 | Supreme Court of India
Act, 1956 / Value added | /Value 14.70 1.84 | 2000-2017 | High Court of various
tax acts of various added tax states
states 18.78 3.39| 1996-2014 | Tribunal of various states
56.56 5.41| 1998-2018 | Appellate Authority up
to Commissioner’s level
Central Excise Act, Excise 2.68 -| 1980-1989 | High Court of various
1944 Duty states
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Name of the statute Nature of Gross | Amount paid | Period to | Forum where dispute is
dues Amount | under Protest | which the | pending
(T Crores) (¥ Crores) amount
relates
The Customs Act,1962 | Custom 0.56 0.01| 2004-2005 | Appellate Authority up
duty to Commissioner’s level
The Finance Act,1994 | Service Tax 1.91 -| 2006-2015 | Appellate Authority up
to Commissioner’s level
Integrated Goods and 10.05 -| 2018-2024 | Supreme Court of India
Service tax act, 2017 4.06 -| 2017-2024 | Appellate Authority up
Central Goods and Goods and to Commissioner’s level
Service tax act, 2017 vices t
State Goods and Service | °C " > A%
tax act, 2017 of various
states

JSW steel Ltd. (Metal & mining)

The dues of goods and services tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess, and other
statutory dues have not been deposited on account of any dispute, are as follows:

(T In Ccrores)

Perlod to which the

Name of statue Nature of Dues Amount* amount relates Forum where dispute I5 pending
The Central Excise Act, 1944 Excise Duty a7 2012-2016 High Court
371 1998-2018 Central Exclse Service Tax Appellate Tribunal
113 2003-2017 commissioner/ Joint Commissioner f Asst.
Commissioner
The Custom Act, 1962 Custom Duty 225 1995-2016 High Court
315 1995-2020 Central EXClse Service Tax Appellate Triounal
24 2000-2017 commissioner (Appeals) / Joint Commissioner
The Central Sales Tax Act, 1956 CST 46 2004-2018 CommIssioner/ Joint ComMmISSoner f ASst.
Commissioner
28 2011-2012 High Court
Karnataka Tax on Entry of Entry Tax 58 2005-2017 Hign Court
Goods ACE, 1979
Chapter v of the Finance Act,  Service Tax a2 2003-2022 High Court
1994 102 1998-2017 central Excise Service Tax Appeliate Tribunal
260 2005-2017 Commissioner/ 10Nt COMMISSIONSr f ASST.
CommMmISSioner
Income Tax Act, 1961 Income Tax 613 1995-2018 CITAITAT
a8 2013-2016 Suprame Court
Forest Development Tax (FOT)  FOT/FOF 3,769 2008-2016 Supreme court
Forest Development Fee (FOF)
Goa Cess Goa Rural 1,045 2006-2021 High Court
Cess
The Bombay Electricity Duty ACt Electricity 150 2005-2011 Supreme court
Duty 792 2013-2024 High Court
39 2015-2016 Manarasntra state Electricity Board
Goods & Service Tax Goods & 2,688 2020-2022 GST Tribunal
SEervice Tax 265 2017- 2022 COMMISSIon Appeals
Maharashtra Stamp Stamp duty 51 2013-2014 REvVEnue Department
Mines & Minerals (Development Mining Jo2 2021-2023 Director of Mines, Orissa
& reguiation) Act premium 596 2021-2023 High Court
Varlous others 10 1992-2002 High Court
*Net of amounts paid under protest
F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne
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Larsen & Toubro Ltd. (Infrastructure)

Details of statutory dues referred to in sub-clause (a) above which have not been deposited

as on March 31, 2024 on account of disputes are given below:

T crore

Mame of Statute

Mature of Dues Forum where Dispute is

Pending

Period to which
amount relates

Amoumnt
Involved

Amount
Unpaid

Goods and Services
Tax Act, 2017

Dispute of questions of law, Classification
dispute, Tax levied on goods-in-transit,
labour charges & disallowance of input tax
credit on deemed export sales

Appellate authority

2017-18 wo 2020-21, 4098 31.3

2022-24

Disallowance of input tax credits, credits
claimed in Tran-1, Mismatch of Return,
GST rate dispute and other matters

Commissioner (Appeals)

2017-23 24896 234 .30

Disallowance of input tax credits, credits
claimed in Tran-1, Mismatch of Return,
GST rate dispute and other matters

Assistant Joint Commissioner/
Assistant Commissioner/
Deputy Commissioner! Joint
Commissioner

2017-23 13796 128.23

The Central Excise
Act, 1944, Service Tax
under Finance Act,
1994 and Customs
Act, 1962

Dispute regarding guestion of law,
Disallowance of CENVAT credit, short
payment of service tax, Valuation
disputes, dispute regarding classification
of services/goods, disallowances of excise
duty exemption, NMon-Maintenance of
Separate Books of Accounts, Export rebate
disallowance, and other matters.

Supreme Court of India

1999-00, 2011-12 to
2015-16

1089 —

The Central Excise
Act, 1944, Service Tax
under Finance Act,
1994 and Customs
Act, 1962

Dispute regarding guestion of law,
Disallowance of CENVAT credit, short
payment of service tax, Valuation

disputes, dispute regarding classification
of services/goods, disallowances of excise
duty exemption, Mon-Maintenance of
Separate Books of Accounts, Export rebate
disallowance, and other matters.

High Court

2008-09 to 201112,
2017-18

50.01 11.00

Dispute regarding guestion of law,
Disallowance of CENVAT credit, short
payment of service tax, Valuation

disputes, dispute regarding classification
of services/goods, disallowances of excise
duty exemption, Non-Maintenance of
Separate Books of Accounts, Export rebate
disallowance, Service tax demand import
of service for GDR, and other matters.

CESTAT/ Department

2002-09, 2011-20 1485.01 1406 .85

Dispute regarding guestion of law,
Disallowance of CENVAT credit, short
payment of service tax, Valuation

disputes, dispute regarding classification
of services/goods, disallowances of excise
duty exemption, Non-Maintenance of
Separate Books of Accounts, Export rebate
disallowance, and other matters.

Additional Commissioner
Appeal, Appellate DC,
Commissioner Appeals, Deputy
Commissioner Appeals, Deputy
Commissioner

2006-10, 2013-18,
2021-22

137.63 126.54

Differential Custom Duty DGFT

2016-17, 2021-22 1.05 0.79

The Central Sales Tax
Act, Entry tax, Local
Sales Tax Act, Works
Contract Tax Act and
Goods & Services

Tax Act

Dispute regarding guestions of law,
classification dispute, sales in transit, high
sea sales, non-submission of C forms & E1
forms, disallowance of ITC, valuation of
goods and other matters

Supreme Court of India

2006-18 72074 699.74

Dispute regarding guestions of law,
classification dispute, sales in transit, high
sea sales, non-submission of C forms &
E1 forms, disallowance of ITC, valuation
of goods,

Non submission of Forms, inter-state sale
turnover, Rate of tax of declared goods,
Labour & service charges disallowed,
Disallowance of exemptions claimed for
imports & Sales in transit, Road permit
issue and other matter

High Court

1986-99, 1999-01,
1999-2016, 2000-16

180.51 164 .81

Dispute regarding guestions of law,
classification dispute, sales in transit, high
sea sales, non-submission of C forms & E1
forms, disallowance of ITC, valuation of
goods and other matters

Appellate Board

2008-15 0.21 0.21

Dispute regarding guestions of law, sales Sales Tax/ VAT Tribunal
in transit, high sea sales, non-submission

of C forms & E1 forms, disallowance of

ITC, valuation of goods, non submission

of Forms, classification disputes,

inter-state sale turnowver, Rate of tax of

declared goods, Labour & service charges

disallowed, Disallowance of exemptions

claimed for imports & Sales in transit,

Road permit issue and other matter

1991-2018,
1994-99, 2003-16

T717.64 556.44
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T crore
Name of Statute Nature of Dues Forum where Dispute is Period to which Amount Amount
Pending amount relates Involved Unpaid
The Central Sales Tax  Dispute regarding questions of law, sales  Joint commissioner Appeals/ 1989-00, 2001-18 3316.95 312498
Act, Entry tax, Local  in transit, high sea sales, non-submission  Additional Commissioner
Sales Tax Act, Works  of C forms & E1 forms, disallowance of Appeals/ Deputy Commissioner
Contract Tax Act and  [TC, valuation of goods, non submission  Appeals/Assistant Commissioner
Goods & Services of Forms, classification disputes, Appeals/ Commissioner Appeals
Tax Act inter-stata sale turnover, Rate of tax of
declared goods, Labour & service charges
disallowed, Disallowance of exemptions
claimed for imports, Road permit issue and
other matter
Dispute regarding guestion of law, Assistant Commissioner/ 2006-09, 2010-17, 113.28 98.37
Disallowance of CENVAT credit, short Deputy Commissioner/ 2015-16
payment of service tax, Valuation Additional Commissioner/ Joint
disputes, dispute regarding classification  Commissioner/ Commissioner/
of services/goods, disallowances of excise  Assessing Officer
duty exemption, Non-Maintenance of
Separate Books of Accounts, Export rebate
disallowance, sales in transit, high sea
sales, non-subrmission of C forms & E1
forms, disallowance of ITC, valuation of
goods, and other matters
Dispute regarding questions of law, CAG 2015-16 1.10 1.10
classification dispute, sales in transit, high
sea sales, non-submission of C forms & E1
forms, disallowance of ITC, valuation of
goods and other matters
Dispute regarding questions of law, Special Objection Hearing 2012-13 0.05 0.05
classification dispute, sales in transit, high  Authority
sea sales, non-submission of C forms & E1
forms, disallowance of ITC, valuation of
goods and other matters
Income Tax Act, 1961  Demands arising out of Regular Income Tax Appellate Tnbunal — 2009-10, 2011-12, 71964 152.81
Assessment! Reassessment (ITAT) 2012-13, 2019-20
Demands arising out of Regular CIT(4) 2011-12, 201415 to 3119.35 2409.78

Assessment! Reassessment
Demand arising out of order under section
20101%201(1A) of the Income Tax Act

2021-22

Hindustan Aeronautics Ltd. (Defence)

» Details of dues of Goods and Services Tax, income tax or Sales Tax or Service Tax or Duty of
Customs or Duty of Excise or Value Added Tax, and Cess that have not been deposited as

on 31st March 2024 on account of disputes are given below:

Sales Tax:
Assessment Amount Appeal by Forum Where Dispute is pending
Year (in lakhs)
2005-06 102 The company WWEB Commercial Taxes Appellate and Revisional Board, Kolkata
2006-07 448  The company WEB Commercial Taxes Appellate and Revisional Board, Kolkata
2007-08 351 The company WB Commercial Taxes Appellate and Revisional Board, Kolkata
2008-09 849 The company WEB Commercial Taxes Appellate and Revisional Board, Kolkata
2016-17 83 The company WB Commercial Taxes Appellate and Revisional Board, Kolkata
1986-87 3,340 The company | Appellate Authority
1988-89 5106 The company I Appellate Authorty
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Assessment Amount Appeal by Forum Where Dispute is pending
Year (in lakhs)

1989-90 5465 The company I* Appellate Authority

1991-92 4,279  The company | Appellate Authority

1997-98 319  The company I Appellate Authority

1999-2000 151  The company Maharashtra Sales Tax Tribunal

2001-2002 4 The company Rectification of remand back appeal order passed on 19/05/2022.
The part payment adjusted against the tax dues against the order.

2000-2001 57 The company First Appellate Authority (Re calculation pending)

2000-2001 9 The company Rectification Application submitted on 19.05.2006 for Submission
of C Form. Pending before Dy.Com. Of Sales Tax Assessment Masik.

2002-2003 89 The company Maharashtra Sales Tax Tribunal, Mumbai

2002-2003 365 The company Maharashtra Sales Tax Tribunal, Mumbai

2003-2004 28 The company Maharashtra Sales Tax Tribunal, Mumbai

2003-2004 321 The company Maharashtra Sales Tax Tribunal, Mumbai

2004-2005 10,510 The company  Maharashtra Sales Tax Tribunal, Mumbai

2004-2005 270  The company Ratification application before Sr. Dy. Comm. of Sales Tax Nasik

2005-2006 41,459  The company  Maharashtra Sales Tax Tribunal, Mumbai

2005-2006 59 The company Remanded back order received from First Appellate Authority-
Masik on 23.11.2021

2008-2007 76,060 The company Maharashtra Sales Tax Tribunal, Mumbai

2006-2007 8 The company Maharashtra Sales Tax Tribunal, Mumbai

2008-2009 82,234 The company Maharashtra Sales Tax Tribunal, Mumbai

2009-2010 1,02,090 The company  Maharashtra Sales Tax Tribunal, Mumbai

2009-2010 138 The company Maharashtra Sales Tax Tribunal, Mumbai

2007-2008 57,387 The company Maharashtra Sales Tax Tribunal, Mumbai

2007-2008 14  The company Maharashtra Sales Tax Tribunal, Mumbai

2010-2011 92600 The company Maharashtra Sales Tax Tribunal, Mumbai

2011-2012 90,384 The company Maharashtra Sales Tax Tribunal, Mumbai

2011-2012 11 The company  Maharashtra Sales Tax Tribunal, Mumbai

2012-2013 79,396 The company Maharashtra Sales Tax Tribunal, Mumbai

2013-2014 93,906 Thecompany Maharashtra Sales Tax Tribunal, Mumbai

2014-2015 67,170 The company Ist Appeal order received.2™ Appeal to be filed before tribunal.

2014-2015 4  The company [ Appeal order received.2™ Appeal to be filed before tribunal.

2015-2016 71,484  The company  Maharashtra Sales Tax Tribunal, Mumbai

2016-2017 1,06,895 The company Maharashtra Sales Tax Tribunal, Mumbai

2016- 2017 61 The company 1% Appeal order received.2™ Appeal to be filed before tribunal.

20M17-181(01) 10,142  The company  Maharashtra Sales Tax Tribunal, Mumbai

2017-18{41) 23 The company [ Appeal order received.2™ Appeal to be filed before tribunal.

2017-18 308 The company Appellate authority (Dy. Commissioner of Sales TAX)

2015-16 85 The company Customs, Excise and service tax Appellate Tribunal, Bengaluru

2016-17 3.34 The company Customns, Excise and service tax Appellate Tribunal, Bengaluru
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Assessment Amount Appeal by Forum Where Dispute is pending
Year {in lakhs)
2004-05 to 32,436 Thecompany Additional Commissioner (AppealyTribunal
22-23
2010-1 372 The company Appellate Tribunal, Lucknow
201112 1,432 The company High Court
2012-13 4,156 The company High Court
201314 4,859 The company High Court
2014-15 8,310 The company High Court
2015-16 15,268 The company Appellate Tribunal, Lucknow
2016-17 14,326 The company Appellate Tribunal, Lucknow
201718 4,371  The company Appellate Tribunal, Lucknow

# Sales Tax paid against Disputed tax of $32172 lakhs.

Service Tax
Assessment Year Amount Appeal by Forum Where Dispute is pending
(in lakhs)

200%-10 387 The Company Pending before Tribunal, Bangalore

2008-09 to 2012-13 4709 The Company Pending before Tribunal, Bangalore

2014-15 to 201718 136 The Company Pending before Tribunal, Bangalore

April 2017 to June 17 6 The Company Pending before Commissioner of Service Tax
{Appeals), Bangalore

April 2003 to March 2004 26 The Company (CESTAT, Bangalore

August 2002 to March 2003 & The Company CESTAT, Bangalore

April 2004 to March 2005 63 The Company (CESTAT, Bangalore

April 2005 to March 2006 78  The Company CESTAT, Bangalore

April 2006 to March 2007 123 The Company (CESTAT, Bangalore

April 2007 to March 2008 128 The Company CESTAT, Bangalore

April 2008 to March 2009 18 The Company (CESTAT, Bangalore

April 2009 to March 2010 1 The Company CESTAT, Bangalore

April 2010 to March 2011 1 The Company CESTAT, Bangalore

April 2013 to March 2017 13 The Company (CESTAT, Bangalore

201213 42  The Company CESTAT

April 2009 To March 2013 450 The Company CESTAT

2007-08-- amount — 245450 295 The Company 5T/134/10-MUM Dated 23.03.2010.17/5T/2009.

- Masik Matter decided by H'ble CESTAT Mumbai in HAL
Favour.

2008-09 23596 The Company  ST/134/10-MUM Dated 23.03.2010.17/5T/2000.
Matter decided by H'ble CESTAT Mumbai in HAL
Fawour.

2012-2013,2013-2014 and 1,001 The Company ST/85782/2022-DB dt 25.03.2022-Appeal filed

2014-2015 before Hon'ble CESTAT in Mar 2022

2012-13 8 The Company Appeal filed before Hon'ble CESTAT

201314 & The Company Appeal filed before Hon'ble CESTAT
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Assessment Year Amount Appeal by Forum Where Dispute is pending
{in lakhs)
2014-15 ¥ The Company Appeal filed before Hon'ble CESTAT
2015-16 6.73 The Company Appeal filed before Hon'ble CESTAT
2016-17 4 The Company Appeal filed before Hon'ble CESTAT
2017-18 043 The Company Appeal filed before Hon'ble CESTAT
April 2011 to March 2012 74 The Company CESTAT
April 2009-10 to March 84 The Company CESTAT
2010-11
Oct 2007 to March 2009 120 The Company CESTAT
2013-14 till 201718 56 The Company Commissioner of Central Tax (Appeals) East
Commissionerate Domlur
2009-10 282 The Company CESTAT/Tribunal
2005- 06 62 The Company CESTAT/Trbunal
June 2013 to June 2017 1  The Company Service Tax — The Commissioner
2005-06 to 2009-10 385 The Company CESTAT
2010-1 38 The Company CESTAT
2011-12 340 The Company CESTAT
2010-11 38 The Company CESTAT
2015-16 2B0 The Company CESTAT
2016-17 & 201718 242  The Company CESTAT
2014-15to0 201718 11.54 The Company CESTAT
(upto June 2017)
2015-16 1153 The Company CESTAT EZB, at Kolkata
2016-17 & 201718 619 The Company CESTAT EZB, at Kolkata
Various Years 166 The Company Commissicner (Appeal)
2004-05 to 2008-09 426  The Company Central Excise & Service Tax appellate Tribunal,
New Delhi
2011-12 to 201415 13468 The Company CESTAT, Allahabad
2015-16 to 2016-17 204  The Company CESTAT, Allahabad
2007- 1 112345 The Company CESTAT/Tribunal
2011-12 43417  The Company CESTAT/Tribunal
2012-13 688.15  The Company CESTAT/Tribunal
2013-14 1617.24 The Company CESTAT/Tribunal
2014-15 190428 The Company CESTAT/Tribunal

Service Tax paid against Disputed tax of ¥3,768.29 lakhs.
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GST
Assessment Year Amount Appeal by Forum Where Dispute is pending
(in lakhs)
2017-18 20455 The Company  HAL has filed appeal with the Appellate Authority
{Joint Commissioner of CGST)
2019-20 2144 The Company  Deputy commissioner of Commercial Taxes,
Yeshwantpur, Bengaluru.
2017-18 1.45 The Company  GST Department Begumpet
201718 300.51 The Company  G5T Department Begumpet
2017-18 338.17 The Company  Addl Commissioner (appeal) G5T Lucknow.
2017-18 297 The Company  G5T Tribunal
5T paid against Disputed tax of 2163 lakhs.
Customs Duty
Assessment Year Amount Appeal by Forum Where Dispute is pending
(in lakhs)
2019-20 945 The company  Pending before Tribunal, Bangalore
HSN Classification on 14657 The company  CESTAT, Bangalore
imported
Goods — ARDC
2017-18 3674 The company  Matter is sub judice with DRI {Mumbai)
201314 64.2 The company  CESTAT
2013-14 1028896  The company CESTAT
2013-14 04 .82 The company  CESTAT
2013-14 13120.55  The company CESTAT
207-21 264.2 The company  CESTAT
2018-19 224 The company  CESTAT
2021-22 3499 The Company Commissioner of Customs {(Appeal), Chennai.
2022-23 355 The Company Commissioner of Customs (&ppeal), Chennai.
2022-23 92.82 The Company  CESTAT Delhi.
2017-18 to 2022-23 12870 The Company CESTAT
2015-16 to 2019-20 4,098 The company  CESTAT
2019-20 and 2020-21 699 The Company Amount pertains to short levy of 1G5T due to
misclassification of HSN Code.
2018-2019 and 2019 -2020 1596 The company  CESTAT, Bangalore
201718 240 The company  Appeal filed with Commissioner (Appeals)
2022-23 1.2 The company  short payment of duty by adopting wrong

Notification for Levy of IGST

Customs duty paid against Disputed tax of 3,592 lakhs.
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Income Tax
Assessment Year Amount Appeal by Forum Where Dispute is pending
(in lakhs)
2019-20 28442  The company Income Tax Appellate Tibunal
2017-18- CO 4248 The Company Commissioner of Appeals
2022-23-C0 21923  The Company Commissicner Of Appeals
2008-09 to 2019-20 7 The company Asst. Commissicner Income Tax, TD5S
Mot mentioned 15  The company Demand of Income Tax
Not mentioned 488 The company Demand of Income Tax
2011-12 33 Thecompany Asst. Commissioner, Income Tax, Kanpur
2013-14 162 The company  Asst. Commissioner, Income Tax, Kanpur
2023-24 045 The company Outstanding Dues reflected in the TRACES
2022 & The company Outstanding Dues reflected in the TRACES
2007 to 08 - 2021-22 1 The company Outstanding Dues reflected in the TRACES

Income Tax paid against Disputed tax of ¥9490.10 lakhs.

Others
Assessment Year Amount Appeal by Forum Where Dispute is pending
(in lakhs)
2001-02 to 2021-22 2795 The Company Bombay High Court
2001-02 to 2021-22 440 The Company Bombay High Court
2003 onwards- employees & 421.3 High Court, Telangana
contractors
01/04/2019 to 30/09/2020 16.25 The Company ESIC, Regional Director (Appellant Authaority)
2013-14 119  The Company ES| Court
2014-15 & The Company ES| Court
2014-15 L07 The Company High Court

Tax paid against Disputed tax of ¥368 lakhs.

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues which have not been deposited on account of any dispute are as
follows:
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Name of the statube Mature of the duss G:::!i::::::: Paid ?:aﬁ:':‘:r::; Peried to which the amount relates Forum where dispute is pending
Income Tax Act, Income tax 0.46 0.46 AY 1592-93 and AY 1956-97 High Court
1961 85.01 85.01 AY 2006-07 to AY 2012- 13 and Income Tax Appellate
erstwhile Tata Finance Limited Tribunal
matters
93.48 50.83 AY 2013-14, AY 2016-17, AY 2020- Commissioner of Income Tax
21 ta AY 2022- 23 and erstwhile (Appeals)
Tata Motors Drivelines Limited AY
2016-17
Central Excise Act, Duty of excise B9.44 - 2002-2003 to 2015-16 Supreme Court
1944 13.70 0.15 1551-52, 1992-93, 2002-03, High Court
2005-06, 2006-07 and 2012-13
325.85 11.59 1991-92, 1992-93, 1993-94, 1994- The Custom, Excise and
95, 1997-98 and 1995 to 2018 Service Tax Appellate
Tribunal
13.63 164 1995-96, 1997-98, 2000 to 2015 and  Appellate Authority upto
2017-18 Commissioner's level
Finance Act, 2014 Service tax 129.15 6.66 2004-05 to 2017-18 The Custom, Excise and
Service Tax Appellate
Tribunal
144.67 1.00 2004-05 to 2013-14 Appellate Authority upto
Commissioner's level
Sales Tax Sales tax 17.58 2.30 1990-91, 1998-99, 1999-2000, 2002- High Court
03 to 2005-06, 2008-09, 2010-11,
2012-13 and 2017-18
266.65 6.00 1992-53, 1996-98, 1999-2000, 2003- The Custorm,Excise and
04, 2005-06 to 2007-08, 2009-10t0  Service Tax Appellate
2019 and 2020-21 Tribunal
53323 52.19 1996-97 and 1999-2000 to 2023-24 Appellate Authority upto
Commissioner's level
Customs Act, 1962 Duty of 3.90 3590 2011-12 Supreme Court
CUSEOMS 7.49 3.11 2008-09 High Court
4.70 = 2019-20 The Custom,Excise and
Service Tax Appellate
Tribunal
3.02 - 2019-20 Appellate Authority upto
Commissioner's level
Goods and Goods and 245.48 10.01 2017-18 and 2018-19 High Court
Services Tax Services tax 17.56 0.12 2018-19 The Goods and Services Tax
Appellate Tribunal
69.73 515 2016-2017 to 2023- 2024 Appellate Authority upto

Aarti Industries Ltd. (Chemical)

Commissioner's level

» According to the information and explanations given to us and based on the records of the
company examined by us, particulars of Income Tax, Goods & Service Tax Customs Duty,
Excise Duty, States respective Sales Tax, Service Tax and other statutory dues which have
not been deposited on account of any disputes are as under:
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Nature of Statute Nature of Dues Period for which !:urum \_u'huna Dispute Zin
amount relates iz pending Crore
Customs Act, 1962 Customn Duty FY 2006-07 to Customs, Excise and Service Tax 261
FY 2018-19 Appellate Tribunal
Customs Act, 1962 Custom Duty FY 201617 to Commissionerate 0.19
FY 2017-18
Customs Act, 1962 Customn Duty FY 201617 to Adjudicating Authority 1.45
FY 2019-20 Asst. Commissioner [
Deputy Commissioner
Central Excise Act, 1944 Excise Duty FY 2009-10to Customs, Excise and Service Tax 9.9
FY 2016-17 Appellate Tribunal
Central Excize Act, 1944 Excise Duty FY 2009-10 to Commissionerate 1.62
FY 2017-18
Central Excise Act, 1944 Excise Duty FY 200506 to Adjudicating Authority Asst. 17.33
FY 17-18 Commissioner / Deputy
Commissioner
Finance Act, 1994 Service Tax FY 1997-98 to Customs, Excise and 310
FY 2016-17 Service Tax Appellate Tribunal
Nature of Statute Nature of Dues Period for which !:urum ?thnra Dispute Tin
amount relates  is pending Crore
Finance Act, 1994 Service Tax FY 2008-09 to Adjudicating Authority Asst. 0.15
FY 201112 Commissioner / Deputy
Commissioner
Gujarat Goods and Services GST FY 2017-181to Adjudicating Authority Asst. 997
Tax Act, 2017 FY 2020-21 Commissioner / Deputy
Commissioner
Maharashtra Goods and GST FY 2012-13 1o Adjudicating Authority 3.47
Services Tax Act, 2017 FY 2017-18 Asst. Commissioner /
Deputy Commissionear
[Dadra & Magar Haveli Value VAT Plus Interest FY 2010-11 1o Commissioner of VAT, Dadra 1.23
Added Tax Regulation 2005 FY 2017-18 & Magar Haveli
Madhya Pradesh Value VAT Plus Interest FY 2010-11 & 2017- Appellate Board, 0.44
Added Tax Act, 2002 18 Commercial Tax, Indore
Income-tax Act, 1961 Income Tax plus FY 2009-10 to Commissioner Of 45.41
Interest & Penalty 2019-20 Income-Tax (Appeals)

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:
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Hame of the stabube

Hature of
dues

Avmount Paid
Under Protest
(%) in crores

(%) In crores

Period ho which the
amount relates

Forum where dispute
is pending

Income Tax Act, 1281

income Tax Act, 1961
Central Excise Act, 1944

Central Excise Ak, 198E

Cenfral Excise Act, 1944

Central Excise Act, 1944

Central Excise Act, 1944

Central Excize Act, 1944

Central Goods and
Service Tax Act, 2017

Clncome Tax

Excise Dty

Incame Tax

" Excise Duty

" Excise Duty

Excise Dufy

Excise Duty

" Excise Duty

Gooads and
service tax

28023

BEEAC

21247

3304

EEaTTTTT Béa”

1268 -

ooz T T Ao

Teoo [T

B A T She

goz T

1324 0&a5

AN H00R-N0, AY 2013-14,

AY 2015-14 and AY
2008-19

“2014-15

2004-05 to 2006-17

19900 o 200405

T200820% to 2017418

2006-17 to 2017-18

1§60 00 e 2003 0k

20156-17 bt 2022-23

199293 to 200001 and

Commissioner of
Incame Tax (Appeals)

TIncome Tax Appellate

Triburnal
CESTAT (West Zanal
Baooch)

Commissioner of

T2001-02 to 2006-07

Excise, Pune, Roigaod,
Gaa rMurmbai
Honowrable High
Cowrt, Mumbai

“Cemmissioner
Appeals)

"TCESTAT (South Zonal

2001412 to 201304 and

Bench)

"CESTAT (East Zonal

Bench)

“Honouwrabie SUpreme

Court

Commissionear
(Appeals)

Central Goods and
Service Tax Act, 2017

Jaint / Additicral
Commissionear

Central Goods and
Service Tax Act, 2017

Central Goods and
Service Tax Act, 20017

Central Goods and
Service Tax Act, 2017

Central Goods and

Service Tax Act, 2017
and State Goads &
Service Tax Act, 2017

Central Goods and G

Service Tox Aact, 2017
and State Goods &
Service Tax Act, 2017
Custams Act, 1962

Customs Act, 1962

Customs Act, 1882

Finance Act 1994

sarvice tax
Goods and

service tax

Goods and
sarvice tax

‘Goodsand

sarvice tax

Cuskams Dut-,.r

T Customs Duty

Service Tax

Toao T T T Tood

Toos T oiod

=T 7

o7 s

Lk =R T aed

ozET T T ot

ZOVAs to 2N

EoyasT T

VA to 2ngz0

T2017918 to 2020-21

"2009-10 to 2014-15

TEovas”T T

2022-23

037 T Ry Ve o 2020 and

Assishoart
Commissionear
Superintendeant

Additional
Commissioner
MAppealsy
“Commissioner
(Appeal

estAar

TCESTAT (5auth Zanal
TCESTAT {West Zonal
Bench)

Tadditional T
Commissioner
“Commissioner
(Appeals)

148 2005-09 to 2012-13 and | CESTAT (West Zonal
2015-16 fo 2007-18

Bench,‘l
TCammissioner
(Appeals)h Indore

Central Goads and
Service Tax Act, 2017

Bihar Value Added Tax
Act, 2005

Walue Added
Teoux

a8 045

ZONEE and 2015578

loint Commissioner
of Cormmercial Tax,
(Appedls) Patna
Central Divisicn,

E-u_n‘.‘l rat Value Added
Tax Act, 2003

Meoharashira Value

Added Tax, 2002

Moharashira Valoe

Added Tax, 2002

Andhra Pradesh WAT,

2005

The Central Saies Tax,
1956
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Amount Paid
Hature of Gross Amount Period to which the Forum where dispute
Hame of the statute dues ) in crores Under Profest @ s is pending
(%) in crores
The Centfral Sales Tax, Central Sales 0oz 2002-03 In the High Court
19564 Tax al Calcutta,
Consfitutional WRIT
Jurisdiction, Kolkata.
WESTBequcl'l.-‘c:IuE o e 'éﬁésﬁmﬁéﬁéél
Added Tax Act, 2003 Tax Tazation Tribunal,

Coal India Ltd. (Coal)

Extraordinary
Jurisdiction, Kolkata,
‘West Bengal

» The details of statutory dues referred to in sub clause (vii) (a) above, which have not been
deposited on account of any dispute are as follows:

Peried to Forum Balance
whichthe | where the Amountl o wount
MName of the Statute Mature of Dues ) ) deposited under
amount | dispute is not
relates pending protest deposited
7807  AY 201112 ITAT 20.00 58.07
8158 AY 201213 ITAT 0.00 81.58
2030 AY 201314 ITAT 0.00 20.30
470  AY2014-15 CIT [A) 0.00 470
Lo bre L B 3509  AY 201819 CIT (A) 75.00 0.00
{Adjusted from
refund of
AN 2023-2024)
Total 28374 4209 234 .65
Central Excise Act, 1944 Central excise 445 Fy 2010-11 CESTAT 017 428
to
FY 2014-15

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Excise Duty, Value
Added Tax, Sales Tax, Service Tax, Goods and Service Tax, Provident Fund, Employees State
Insurance, Income-Tax, Duty of Customs or Cess which have not been deposited on account

of any dispute are as follows:
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[&mournt in ® crores)

Period to wibch
Sumount Amount the amowunt Forumwhere dispute is

Home of the stotute Noture of the dues D'emnonded poid relotes pending

Central Excise Act, Excise duty (including 1997-2015 Appellate Autharity up to

1944 Invterest and pemalty, if 53 z Commissioner's level
applicable)

Central Exciss Act, Excise duty [including 1994-2018 Custarms, Excise and Service

1944 Interest and pemalty, if a3 & Tax Appellate Tribunals of
applicable) various states

Central Exciss Act, Excite duty (imcluding 2007-2017 High Courts of various

1944 Interest and pemalty, if 164 12 Steaates
applicable)

Customs Act, 1962 Customs Duty, (including 2007-2013 Appellate Autharity up to
Interest and penalty, if T 1 Commissioners level
applicable)

Customs Act, 1962 Custarns Duty, lincluding 2012-2017 Custarms, Excise and Service
Imvterest and pemalty, if 5 o Tax Appellate Tribumals of
applicable) varous states

Central Sales Tax Sales tax (including 19B84-2022 Appellote Authwority up to

act, 1956 and Local  interest and penalty, if a3 3z Commissioner's level

Sales Tax Act applicable)

Central Sales Tax Sales tax [including 1994-2018 Sales Tox Apspellabe

Act, 1956 and Local  interest and penalty, if 43 11 Triburals of various states

Sales Tax Act applicable)

Central Sales Tax Sales tax (including 1977-2024 High Courts af various

act, 1956 and Local  interest and penalty, if 159 103 Staates

Sales Tax At applicable)

Central Sales Tax Sales tax (including 199F-Z2007F Suprerme Court

act, 1956 and Local  interest and penalty, if 15 9

Sales Tax Act applicable)

Service tax [(Finance Service tax (including 2005-2018 Appellate Authority up to

Act, 1994) interest and penalty, if 41 3 Commissioner's level
applicable)

Service bax (Finance Serdice tax (including 2005-2017 Custarms, Excise and Service

Act, 1994) interest and penalty, if "7 r Tax Appellate Tribunals of
applicable) varous states

Goods and Service Goods and Services o 2017F-2024 Appellate Autfsority up o

Tox set, 2017 [imcluding interest amd 144 r Cammissioners level
penalty, il applicable)

Goods and Service Goods and Services tax Z017F-2023 High Courts of various

Tox set, 2017 (imcluding interest amd 1& z States
penalty, il applicable)

Goods amnd Service Goods and Services tox 366 o0 2017-2018 Delhi High Court

Tax sct, 2017

Incame Tax Act, Incarme Tax (including 1979-1980, Appellate Autharnty up ta

19461 interest and penalty, if 19591, Commissioners Level
applicable) a7 gr  200E-07,

2009-2010,
Z022-Z023,
2023 2024

Income  Tox Act, Irvcme Tax (including 2011-2012, Icome Tax Appellote

1961 interest and penalty, if 2013-2014, Tribursal, Mumbai
applicable) sa1 gr 2014-2015,

2015-2016,
2016-2017,
2017-2018

Income Tax Act, Irncore Tax (including 2007-2008 1o Icorme Tax Appellate

19461 interest and penalty, if 1.290 e 2011-2012, Tribural, Chamdigark
applicable) : 201314 to

201516

Provident Fund Act PF (including interest and o _  ZDDD-ZD16 Appellate Tribumals of
penalty, il applicable) various states

Pravident Furnd Act PF {including interest and o o 1995-2004 Allakwbad High Cowrt
penalty, if applicable)

Employees State ESIC 1990-2010 Appellate Autharity up to

Insurance Act, 1948  [including interest amd 1 o Coammissiorers level
peanalty, il applicable)

Employees State ESIC 2010 High Court

Insurance Act, 1948 ([including interest amnd 4 3
penalty, il applicable)

*Balonoes with omount bedow the rounding off momm hose besn reflected os 00

Delhivery Ltd. (Courier Services)

» Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2024, on account of disputes are given below:
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Amount involved

Nature of the FY which the

Mame of the Statue 150" Foeum whare Dispute is pending e * hm nm{.:il:egm
Goods and Service GET Asszistant Commissioner Appeals  2017-18 36.70 34.87
Tax, 2017 (Deelhi)
Assistant Commissioner Appeals 201819 1512 15.12
(Karnataka)
Commissioner (Appeals) (Bihar) 01718 4.73 426
Joint Commissicner of State Tax 2018-19 0.48 0.48
(Bihar)
Income Tax Act, 1261 Income tax CIT {Appeals) 201617 3449 34491
201516 126.26 126.48
Walue Added Tax Value Added  Additional Commissioner (Appeal, 2017-18 57.00 Hil
Tax Commercial Tax

UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us, there are no statutory dues of
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales tax,
Service tax, Duty of Customs, Value added tax, Cess or other statutory dues which have not
been deposited by the Company on account of any dispute except for the following:

Mame of the statute Nature of the dues Period to which the where is
amownt relates {2 in Crores)
Sales Tax / Value Added Tax Tax, Interest and Penalty 2000 to 2007 ETE.T Supreme Court
1SEE to 2021 584 .38 High Court
1285 1o 2016 3362 Tribunal
1290 to 2020 25833 Appellate Authorities
2015 to 2007 974 Assessing Officers
2005 to 2015 1.41 Others
Custonmis Act, 1962 Tax, Interest and Penalty 2002-2006 59.34 High Court
2000-2004% 29748 Tribunal
2003-205 014 Appellate Authorities
Central Excise Act, 1994 Tax, Interest and Penalty 15942018 212,69 Supreme Court
1596- 2016 95 45 High Court
15942018 1.323.08 Tribunal
1298-2018 5468 Appellate Authorities
2005 and 2004 S8.72 Assessing Officers
Income Tax Act, 1961 Tax, Interest and Penalty 2000-2019 14.09 High Court
HH5-20N6 3565 Tribunal
2010- 2015 35497 Appellate Authorities
Finance Act 1994 (Service Tax ) Tax, Interest and Penalty 2004-2008 2530 Supreme Court
2004-2014 1015 High Court
20052018 23092 Tribunal
20052018 7222 Appellate Authorities
20N4&-2017 0,28 Assessing Officers
Goods and Service Tax Act, Tax, Interest and Penalty 2017-20n8 25 64 High Court
2007 2018-2020 3523 Appellate Authorities
2007F-2008 2458 Assessing Officers
Employees Provident Funds Tax, Interest and Penalty 2008-2009 2.89 High Court
Act, 1952 and Employees’ 1999-2020 0.23 Tribunal
State Insurance Act
Electricity Duty Act Cess, Interest and Penalty  2003-2021 60.51 Supreme Court
20022015 32528 High Court
JOMT-2022 512 Tribunal
Lard Tax and Property tax Tax, Interest and Penalty 2006-2022 £.02 Supreme Court
2009-2022 9.65 High Court
20N4-201% 0.21 Others
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Mame of the statute Hature of the dues Period to which the where i
st relabes (% i Crores)

Mines and Mineral Rayalty, Interest and 15942013 21541 High Court

(Developrment and Penalty 1996-2013 24,86 Tribunal

Regulation) Act, 1957 2020-2021 0.99 aAppellate Authorities
2007-08 to 7.689 Ascessing Officers
2008-09
20042005 0.91 Others

Water Tax Water Tax, Interest and 1598-99 1o upto 2350 High Court

Penalty date

Motor Wehicle Act (Road Tax RT charges, Interaest and 1595-99 3.82 Supreme Court

Charges) Penalty I004-05 0.57 High Court

Raoad develapment tax Tax, Interest and Penalty 2005208 110 Supremes Court
20Mm-2012 007 Appellate Authorities
20052022 8853 Aszessing Officers

Stamp Duty Act Tax, Interest and Penalty 200G - 2022 3.02 Supreme Court
2008-2007 302.66 High Court
2007 and 2020 1310 Appellate Authorities

Cess Cess, Interest and Penalty 2008-2015 ITEE8 Suprems Court
2006-2017 208 High Court
2010-2021 .00 Appellate Authorities
2009-2022 1.50 Others

Others (Forest Transit Tax, Interest and Penalty 2008-09 154,28 High Court

Fee Environment Pratection S008-2017 9.99 Tribunal

Fes KERCD) 2008-2016 6.07 Appellate Authorities
2001-2005 BE.4T Assessing Officers
20M-2014 7.66 Others

Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us, there are no statutory dues
relating to Provident Fund, Employees State Insurance, Professional Tax or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account
of any dispute. According to the information and explanations given to us, the following
dues of Income-Tax, Excise Duty, Duty of Customs and Goods and Services Tax have not
been deposited as on 31 March 2024 by the Company on account of disputes:

Amounts Amounts paid Period to
:;:Ji:f the :3::9 of the disputed on protest | which the F::;l;: where dispute is
(T in crores) (T in crores) amount relates p 9

Central Excise Excise duty 0.06 0.01 July 2011 — Central Excise and Service

Act, 1944 {including October 2014 Tax Appellate Tribunal
interast)

Central Excise Excise duty 5.71 0.23 May 2009 — Central Excise and Service

Act, 1944 (including June 2017 Tax Appellate Tribunal
interest)

Central Excise Excise duty 4.87 2.0 Dec 2003 — Commissioner of Central

Act, 1944 (including May 2006 Excise (Appeals)
interaest)

Central Excise Excise duty 0.09 0.003 April 2017 — Commissioner of Central

Act, 1944 (including June 2017 Excise (Appeals)
interaest)

Customs Act, 1962  Custom duty 073 -  April 2011 — Joint Commissioner of
(including March 2012 Customs Group -1, Chennai
interest)

Customs Act, 1962 Custom duty 0.86 = April 2012 — CESTAT
({including March 2013
interest)

Customs Act, 1962  Custom duty 1.12 - August 2017 - Additional Commissioner of
(including fine Mowv 2018 Customs
and penalty)

Income tax Act, Income tax 1.78 - AY 2017-18 Commissioner of Income tax

1961 {including (Appeals)
interast)

Central Goods Central Goods 0.87 - AY 2018-19 Additional Commissioner

and Services Tax,
2017

and Services
Tax (including
interest and

penalty)

(Appeals), CGST, Jaipur
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InterGlobe Aviation Ltd. (Aviation)

» According to the records of the Company, the dues of income tax, sales-tax, service tax,
customs duty, value added tax and cess and other statutory dues which have not been
deposited on account of any dispute, are as follows:

Amount
A id . Pericd to
- MNak of o {As. i e protest — = —
ure: uss . in -

stabute amount dispute is pending

millicn) {As. in rebotes
millicn)

Income Tax Act  Revision bo the toxoble income on aocownt of Tax trecbtment - - Y 2007-08 High Court of Delhi
of certain incentives received by the company from and CIT (A}
manufocturers with the ocoquisition of the aircroft and engine
and disallowance of certain expenses | adjustments

Income Tax Act  Aewvision to the toxoble income on accownt of Tax treatment B.66 866 MY 2010-11  High Court of Delhi
of certain incentives received by the company from and CIT(A)
manufocturers with the oocquisition of the aircraft and engine
and disallowance of certain expenses | adjustments

Income Tax Act Wit Petition before High Court dwallenging the reopening of 92114 - A 2011-12 High Court of Delhi
assessment on acownt of Tax treatment of certain incentives
received by the compony from monufocturers with the
acquisition of the aircraft and engine and disallowance of
certain expenses | odjustments

Income Tox Aict  Aevision to the toxoble income on accownt of Tax treabment 1.155.63 - Y 201213 High Court of Delhi
of certain incentives received by the company from
manufocturers with the aocquisition of the aircraft and engine
and disallowance of certoin expenses / adjustments

Income Tax Act  Revision bo the oxoble income on accownt of Tax treabtment %.381.39 - Y 201314 High Court of Delhi
of certain incentives received by the company from
manufocturers with the ocoquisition of the aircroft and engine
and disallowance of certain expenses / adjustments

Income Tomx Aot Rewvision bo the bomobhle nvooemee on ococont of Tos reotment 1. 285 41 - AY S014-15 High Cowrt of Delhi
of cartoén incentives recsived by the cormgany Ffrom
mosnufocturers with the ocquisition of the oiraolt and engine
and disallowance of certain egpenses £ adjustments

Inoome Tox Aot Rewvision o the tomohle noommse on eooocunt of Tox reostrment 20483 OF - AY 015146 High Couwrt of Delhi
of certoin inosntives recsived by the oompoany From
monufocturers with the aocquisition of the ciroalft and enaine
and disallowance of cartain expenses f adjustments

Imcome Tom Aot Revision b the boeoble nvooems on oooount of Toxs trectment T.E0E TS 707571 Y 201&-17 OT(A)
of cartoin inosntives recsived by the oomoony From
moenufocturers with the aocquisition of the alroafft ond engine
and discllowance of certain expenses  adjustments

Incorme Tox Pt Rewvision bo the bomobbe nvooemess on aooount of Tos trectrment o230 =0 391 .92 Y 2017-18 JOTA)
of cartoin incentives recsived by the company From
mosnufocturers with the ooquisition of the ciroolit ond engine
and disollownnce of certain expenses f adjustments:

Incorme Tox Fot Rewvision Do the Domobhe vocemse on Sooount of Tow [rectmeesnt 2. 297 55 = Y 201819 JOT(A)
of cartoin incentives recsived by the company From
monaufocturesrs widh the oocqguisition of the oiroofc and
engine. disollowonce of cantain expanseas | adjustmants

Income Tox Pt Rewvision bo the toooble voorme on ooocwnt of Tox rectment TN S D0 b =K== Y S020-21 CITLFA)
af cartoin incentives recsived by the company Fram
monaufocturesrs widh the oocqguisition of the oiroofc and
angine, disallowosnce of cemain exppenses { odjiustments

Income Toax At Fewvision b the boeoble voorms on occownt of Tos reotment = = Y 20222 OT(A)
of cartain incentives recsived by the comgpany from
mosnaufocturers witdh the aocquisition of the oiroofc and
angine, disallowosncs of cemain exppenses | odjustments

Income Too At FAewision o the bomolbles nvoosmes on acoownt of Tos rectment = = Y Snee-2® OT(A)
of certoin inoentives recasived by e cormesany From
meosnufocturers witdh the oocquisition of the oiroafc and
angine, disallowosncs of cemain exppsnses | odjiusiments

lncome Tos Aot Towe deducted o sowrce: 2o Te 11.41 AY S012- 13 COT(A)

Imcome Tom Aot Tax deducted o souwros 1351 214 A 2013 Ay

14, Aty
2018-15

Income Tox Pt Tox deducted ok sowrcs: 115.74 = Y 201314 COT(A)

Finosnee: Pl Senvics box on Food and beveroges sobd in airaoft bo on- EE ] 18 246 A 2013-1a

1998 (Servioe oord passengers b Py 201 7-

Tox) 18 (ol

June S0,
2017}

Fincenece: P, Senvios box on possenger tidvel conoslbotion cnd refund 2238 89 T8 P 2012-13 CESTHAT

199 [ Servioe: procsssing dhorges o FY 201 7-

T} 18 (ull

June 30,
D017}

Fincenee: P, Oerweal oneclil Crvnilmeen o et senrvioes vsed For prowicing 204 S5 TOT FY 200809 CESTAT

1908 [(Servios congyo servios and dedit cvailed on the basia of insligible b Py 2001 1-

Tax) imoices =

Firceree: P, Service Tox on incentives recsived From emngine meossofoctoner 4. 71095 100 [ gk =1a ) B CESTAT

1998 (Servioe and ather eguipment suppliers 15 (froem

Tax) Dretobher

20T 4) b
e 201 7-18
il Somre
30, 2017)

The Customs Ao KES5T (undler customs) on moort of certain aircroft ports o Z&1.90 17.10 PY 2017-18 CESTAT and
sngine stord o FY 2021- Covmmissiowsesr of

f=id Lustoun (Fnpeals

The Custosmns Pt Customs dubty and penalty on mport of aircaft engines 481 20 - FY 201112 Supresmee Court

b Py 200 2
1=
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Amounk

Period to
Nomeofthe ':HE"““I: p“im“"’" which the  Forum et which the
shakube i EUTIEANE dispute = pending
millicn) {Rs. in ok
milliom)
The Customs Ad  Customs Duby and Penalty demanded on netting off benefit T1.50 2463 A 201819 CESTAT
ard valuation of remnant ATF tex FY 2020-
27 (ul
Decembser
2021)
The Customs Ad  Demand for Cost Recowen) Thanges. for ransshi prent 5.97 597 A 201819 CESTAT and
o P0EL-25  Assistant § Depuny
Cowmemissioner of
{usboms
The Customs Ad Penalty for non-filinglincomect filing of €GN 014 001 Y 200210  Commissioner of
o 2020-21 {ustoms (Appeals)
Central Sales 5T on sale of goods in an intemational Aight 7.85 095 A 201213 Mohoroshira Sales
Tox Act, 1954 b Trilbuial
& Maharashira
Wialue Fdded
Tax, 2003
Maharashira Tox on inflight sales on inbemnokional lights cnd denial of &0 22 5.09 A 2012-  Mohoroshiva Sales
Vaolue Rdded bt T Cresdit 153, b Triloual
Tazx, 2003 201314,
Y 2015
14, PY
2018617,
P 2017-18
Mumlbsai Oictroi on importinwond movement of airaaft engine and 7439 T439% P 20146-17 High Couwt
Mumicipsal angines stand into ciby of Mumbai far installation
Corponations
Rct, 1888
Raojosthan Vialve  Demand raised by AC of Commerndal Taxes on aoount of 013 - P 201514 Assistant
Rdded Tox, mismatdh in burmover and denial of Input Tex Credic Coammissiomer of
2003 Commerdol Toxes,
Jaigar
Hermataka Demand raised by DC on differential box of 0% an the goods 4.75 374 A 201514 Horaboha Appsllote
Wialue Fdded sold @ 5.5% ond denied refund. Tritbwrsal
teve, 2003
Central Sales Central Sales Tox on sale of goods in intemnational Aights in 1.80 1.80 A 201514 Hormoboko Appellote
Tox Act, 19546 & stabe of Harmaotola Tribunal
Hernobako Vot
Aules, $005
Central Sales Central Sales Tox on sale of goods in intemnational Aights in 1.23 1.23 A 2014-17 Homobobo Appellate
Tox Act, 19546 & stare of Harmotoko Tribbural
Hornobako Vot
Aules, $005
Custons Tariff lntegroted Goods and Sendoes Tox on re-import of aircnaft, 15.448.42 15464842 A 201718 Supreme Court, High
Ret. 1975 and  engines & cerain airoaft parts after repair e FY 2023 Cowt (Delhi), CESTAT
The Inbegrabed 24 and Commissioner of
Goods and Customs (Appeals),
Services Tox, WD Bengalune |
2017 Hyderabod Chennall
Murmboi
Mabkarashira Demand on account of denial of TC .08 022 FA2019-20 loint Commissioner
GET A, 20017 (Aopeals)
Rndhra Prodesh  Central and State Goods and Service Tox on warious matbers 30.04 1.7 July 2017 Appellate Tribunal
Goods and ter March
Services Tox Ad, 2019
am?
Delhi Value Denial of imput box credit on account of mismabd in sabe 1.0 - Pl 2012 Special Commissioner
Added Tox Act,  reported by Suppliers to Morch  (Fppeals)
2004 2013
The Customs Fd  Penalby on incomect IG5T notificotion applied ot the: time of 006 - 201718 Additdonal
impert Commissiomer of
Cusbams
Uttor Prodesh Demsand on account of reversal of TC 1.468 005 F2017-18 Appellobs Authariby
GET A, 2017
Bihar GST Act, Demand on accownt of variance in oubward supply 1.15 005 FY2017-18 Additional
207 Commissioner of
State Tax [Aopeal)
Oredisha G5T Demand on aocount of denial of ITC 341 017 Y 2017-18  loint Commissiones
fcr, 2017 of Stote Tax {Rppeal)
Orelisha G5T Demand on occount of denial of ITC 1 O 4G 523 A 201819 loint Commissicner
Rer, 2017 of Stote Tox {Rppeal)
Andhro Prodesh  Demand on ocownt of dendal of ITC and wariance in owbward n.9g 003 F2017-18 Appellobe Authariby
GST A, 2017 supply
Maharashtro Demand on ocount of denial of ITC 2a1.38 1274 A 2017-18 Joint Commissiones
GST Ak, 2017 of Soles Tax {Rppeal)
Jhorkhond GST  Dermsand on acoownt of dendal of ITC and vorionoe in oubuord 4.45 025 FY 201819 Additonal
Rk, 20017 Speliy CodmmiSsioner
(Fippeal)
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» Details of statutory dues referred to in sub clause (a) above which have not been deposited

Blue Dart Express Ltd. (Courier Services)

as on March 31, 2024 on account of disputes are given below:

Page| 124

Mame of Mabure Forum where Period to Aumiownk
the statute of the dispute is which the {im &
dues pending amount Lakhs)y™
relates
Herala Tax, The Hon'bile Financial 2121
Walue Interest High Court of YWears 2011-
Added Tax and Ferala 12 o 2013-14
Act, 2003 Penalty
Madhnya Tax, L% N o] Financial Year 36
Fradesh Imterest Commercial 201516
Walue and Tax Appellate
Added Tax Penalty Board, Bhopal
Act, 2002
SST Act Tax, Sppellats Financial Year 3
(CGST Act, | Imterest Awutharity, 2018-19
IGST Act & |and Maharashtra
respective Penalty
State GST
HAuct)
SST Act Tax, Sppellats Financial Year 204
(CGST Act, | Imterest Awutharity, West 2017-18
IGST Act & | and Bemgal
respective Penalty
State GST
HAuct)
ES5T Act Tax, Appellate Financial 364
(CGST Act, | Interest Awthority, Year 2017-18,
IGST At & | and Madhiya 2018-19 and
respective Penalty Fradesh 20M19-20
State GST
Auct)
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Mame of Mature Forum where Period to Aok
the statube of the dispute is which the fim &
dues. pending amaound Lakhs)*®
relates
GST Act Tax, Appellate Financial Year 59
(CEST Act, | Interest Authority, Bihar 2017F-18
IGST Act & and
respective FPeanalty
State GST
At
GST Act Tax, Appellate Financial Year 218
(CEST Act, | Interest Authority, 2017F-18
IGST Act & and Kamataka
respective FPeanalty
State GST
At
GST Act Tanx, Appellate Financial Year 45
(CEST Act, | Interest Authority, 2017F-18
IGST Act & and Odisha
respective Panalty
State GST
Act)
GST Act Tax, Appellate Financial 126
(CEST Act, | Interest Authority, Tamil Year 2017-18,
IGST Act & and Madu 2018-19 and
respeciive Penalty 2019-20
State GST
At
GST Act Tax, Appellate Fimnancial Year 3
(CEST Act, | Interest Authority, 2017F-18
IGEST Act & | and Puduchermy
respective FPeanalty
State GST
At
GST Act Tax, Appellate Financial Year S0
(CEST Act, | Interest Authority, Dl 2017F-18
IGST Act & and
respective Pemnalty
State GST
At

» Details of statutory dues referred to in sub-clause (a) above as on March 31, 2024 on

Bharati Airtel Ltd. (Telecommunication)

account of disputes are given below:
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Total Disputed
Period to which the amount
Hame of Statue Hature of Dispute  amount relates Forum where dispute is pending % in millign}*
Income Tas Act, 1961 Incoame Tax 1999-05; Suprerme Court T
Income Tax Act, 1961 Income: Tax 1996-98, 2002-05, High Couwrt 13,803
M06-09, 2013-14;
04-10
Inooime Tax Act, 1961 Incoime Tax 1995-97, 2000-04, Income Tax Appellate Tribunal 2432
2006-08, 2014-16;
Income Tax Act, 1961 Income: Tax 19949-00, 2003-04, Commissioner of Income Tax 623
2010-11, 2012-13, {(Appeals)
M15-21;
Incoome Tas Act, 1961 Imcoime Tax H00-02, 7005-06; Assessing Officer 170
1996-97, 2003-14
Sub Total (A) 14,845
Custom Act, 1962 Custom Act H004-2006 Aszsessing Officer B
Custom Act, 1962 Custom Act A01-2005 Suprerme Court 4,128
Custom Act, 1962 Custom Act MF2-2023 1 Apped ate Authosity 1
Custom Act, 1962 Custom Act M05-2019 Tribunal 1,298
Sub Total (B) 5,433
Finance Act, 1994 (Service tax) Senvice Tax M03-2013 High Couwrt 1,132
Finanoe Act, 1994 (Service tax) Senace Tax 2016-2018 Assessing Officer 1,B20
Finance Act, 1994 (Service tax) Senvice Tax 19949-2018 Tribunal 15,920
Finance Act, 1994 (Service tax) Senvice Tax 2004-2008 Supreme Court 273
Finance Act, 1994 (Service tax) Senvice Tax 1956-2018 1# Appedl ate Authosity 172
Sub Total (C) 19,317
Gixods and Senvces tax Act, 2017 APGST M17-2019 High Court 39
Gixods and Sendces tax Act, 2017 APGST 2019-2020 1 Apped ate Authosity 4
Gioods and Senvces tax Act, 2017 Assam GST M17-2018 1 Apped ate Authosity 4
Gioods and Senvices tax Act, 2017 Bihar G5T M17-2020 1 Apped ate Authosity 1,148
Gioeods and Senvices tax Act, 2017 Bihar GET 2017-2022 Assessing Officer BlE
Giorods and Senvices tax Act, 2017 Chandigarh GST  2017-2018 Assessing Officer 14
Goods and Sendces s Act, 2017 Chhattisgarh GST  2017-2019 1% Apped ate Authosity 27
Goods and Services tax Act, 2017 Haryana G5T 2017-2020 1# appeiiate Authority 70
Goods and Senvices tax Act, 2017 HF G5T H017-2020 Assessing Officer 30
Goods and Senvices tax Act, 2017 JEGST 2017-2018 Assessing Officer 36
Gioods and Senvces tax Act, 2017 Karnataka GST n17-2018 1 Appedl ate Avthodity "]
Gixods and Senvces tax Act, 2017 Kerala GST 2017-2018 Assegsing Officer 41
Gioods and Senvices tax Act, 2017 MPGST n17-2021 1 Apped ate Authosity 535
Gioods and Senvces tax Act, 2017 Maharashira GST 2017-2019 Assessing Officer 2
Goods and Services Lax Act, 2017 Meghalawa GST  2017-2018 1* appelate Authosity
Gioeods and Senvices tax Act, 2017 Ocisha GST 2018-2019 Assessing Officer
Goods and Sendces s Act, 2017 Odsha GST 2017-2018 1% Apped ate Authosity 16
Gioeods and Senvices tax Act, 2017 Punjab GST 2017-2022 Assessing Officer 27
Goods and Services bax Act, 2017 Punjab G5T 2017-2023 1# appeiiate Authosity 84
Goods and Senvices tax Act, 2017 Rajasthan G5T 2017-2018 Assessing Officer 7
Gioods and Senvces tax Act, 2017 Rajasthan G5T 17-2019 1 Appedl ate Avthosity 25
Gioods and Sendces tax Act, 2017 Tamd Nadu GST M18-2019 Assessing Officer o
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Total Disputed
Period towhich the amoumnt
Hame of Statwe Mature of Dispute  amount relates Forum where dispute is pending (¢ in million}*
Goods and Services tax Act, 20017 Tamil Madu GST 20192020 1% Appellate Authority 118
Goods and Services tax Act, 20017 Telangana GST 2017-2020 1% Appellate Authority 105
Goods and Serviees tax Act, 2007 Uttar Pradesh G5T 2017-2024 Assessing Officer 120
Goods and Services tax Act, 2017 Uttar Pradesh GS5T 2018-2020 1% Appeliate Authority o
Goods and Services tax Act, 2017 West Bengal GST  2020-2021 High Court -]
Goods and Services tax Act, 2017 West Bengal GET 2017-2019 Assassing Officer 144
Sub Total (D) 3,235
Bihar VAT Act, 2005 WAT 20052017 Tribwnal 150
Dl VAT Act, 2004 WAT 20152018 Assessing Officer 3
Dl VAT AcCt, 2004 AT 2013-2014 Tribwmal ]
Dl VAT AcCt, 2004 WAT 20132017 1% Appellate Authority 4
Thie Gugarat VAT Act, 2003 WAT 2016-2017 Tribawnal 3
HP VAT Act, 2005 WAT 1999-2002 Tribawnal 1
J & K AT Act, 3005 WaT 2004-2017 1% Appellate Authority 2
The Karmnataka VAT Act, 2003 WaT 20032006 Tribamal 256
The Kamataka VAT Act, 2003 WAT 2002-2009 Supreme Court 3160
The Kerala VAT Act, 2003 WAT 2004-2017 High Court 123
The Kerala VAT Act, 2003 AT 2003-2004 Aszassing Officer Ju]
The Madimya Pradesh VAT Act, 2002 WAT 2008-2009 Assassing Officer 1
Punjab VAT Act, 2005 AT 2003-2004 High Court 30
Punjab VAT Act, 2005 AT 20092016 1% Appellate Authority [u]
Telangana WAT Act, 2005 WAT 20082018 Tribwnal 127
UPWAT Act, 2008 WAT 2004-2012 Assessing Officer 2
UPVAT Act, 2008 WaT 2002-2016 Tribmal
UPVAT Act, 2008 WaT 2003-2008 1% Appellate Authority
The West Bengal VAT Act, 2003 WaT 194952002 Assassing Officer 39
The West Bengal VAT Act, 2003 WAT 1597-1908 Tribwmal u]
The West Bengal VAT Act, 2003 AT 20052006 1% Appellate Authority =]
Sub Total (E) 3,942
The Assam Entry Tas Act, 2008 Enitry Tam 2008-2018 High Court G647
The Assam Entry Tao Act, 2008 Enitry Tam 2006-2008 Revisannal Authority B2
Madhya Pradesh Sthaniya Kshetra Me  Entry Tax 2000-2017 High Gourt 481
Mal Ke Prenvesh Par Kar Adhinhsam, 1976
Madhya Pradesh Sthaniya Kshetra Me  Entry Tax 19992012 Assassing Officer 23
Mal Ke Prenvesh Par Kar Adhinhyarn, 1976
Madhya Pradesh Sthaniya Kshetra Me  Entry Tax 2001-2008 Tribwmal 10
Mal Ke Pravesh Par Kar Adhiniyarn, 1976
Madhya Pradesh Sthaniva Kshetra Me  Entry Tas 2009-2015 1% Appellste Authority 12
Mal Ke Prevesh Par Kar Adhinivarn, 1976
WP Tax on Entry of Goods into Local Enitry Tam 2001-2007 High Gourt 407
Argas Act, 2007
WP Tax on Entry of Goods into Local Enibry Tam 2004-2005 Assassing Officer o]
Argas Act, 2007
WP Tax on Entry of Goods into Local Entry Tam 2002-2003 Tribwimal u]
Areas Act, 2007
Chinattisgarh Sthaniya Kshetra Me Mal  Entry Tax 20152016 High Court o]
Ke Pravesh Par Kar Adhiniyam, 1976
HP Tax on Entry of Goods into Local Enitry Tam 2010-2012 Tribwnal i3
Areas Act, 2010
Bombay Provincial Municipal Locsl Body Tax  2002-2016 High Court 172
Corporations Act, 1949
Haryana Local Area Development Tax Entry Tam 2000-2003 Tribwmal 46
Act, 2000
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Total Disputed

Period to which the amount
Hame of Statue Nature of Disp K Forum where dispute is pending (% in million)*
Telangana Tax on entry of goods into Entry Tax H006-2007 High Coart B
local areas Act, 2001
Orissa Emtry Tax Act Entry Tax 2006-2018 High Coaurt B35
Kamataka Special Tax on Entry of Entry Tax 2005-2006 High Coart 172
Certain Goods Act, 2004
Sub Tatal {F) 2,946
Madhva Pradesh Entertanment duty Entertainment Tax 2016-2018 High Cowrt 165
and Advertiserment tax Act 1936
LR Entertainments and Betting Tax Act, Entertainmment tax  2009-2010 High Court 5
1979
Sub Tatal {3) 170
Grand Total (A+B+C+D+E+F+G): 49,888

» The above-mentioned figures represent the total disputed cases without any assessment
of Probable, Possible and Remote, as done in case of Contingent Liabilities. Of the above
cases, includes total amount deposited in respect of Income Tax is Rs. 8,607 million, Duty
of custom is Rs. 2,741 million, Service Tax is Rs. 714 million, Goods and Services Tax Act,
2017 is Rs. 1,298 million, Sales Tax is Rs. 282 million, Entry Tax and other Local Area/Body
Taxes is Rs. 1,597 million and Entertainment Tax is Rs. Nil.

» * Amount less than half million are appearing as ‘0.
Power Grid Corporation of India Ltd. (Power generation)

» According to information and explanations given to us, there are no statutory dues referred
to in sub- clause (a) which have not been deposited on account of dispute except for the
following:

Harre of the Stotute MHature of dues Armount® | Period to which the Forum where dispute |=
(Zin armeunt relates pending
Crore)

bncorme Tax Act, 1961 InCormee Tom 418 | For the FY. 2007-08 durisdictional Assessimng

to F¥. 2006-17 and FY.  Officers of respective TaAMz
2018~-19 o F.Y. 2031-22

Incomee Tax Act, 1961 InCorme Tax 480 | For the FY. 20018-19 CiT l:h.':l Inz-orme Tom

Incorne Tax Act, 1961 Incorme Tax 237 | For the FY. 2022-23 CIT {A) Income Tox

Finanoce Act. 1994 Service Tax 005 | Apsil 2016 to June 2017 The Commissionear

[Appeal), Bricpal

Finamnoe Act, 1894 Service Tax 0.51 | From October 2016 to The Comimissiomner
aypril 2017 (appeal), Gurugrarm

Financea Act. 1894 Sarvice Tax F205 | F¥ 200617 and F.Y CESTAT, Murnbai
20718

Finance Act, 1884 Sarvice Tox IL54 | For the FY. 2003-04 Fatma Higih Court
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Harme of the Stotube Mature of dues Amount® | Period to which the Forum where dispute |s
(Zin arnount relates peruding
Crore)

Punjab Tox om Emvbry of Entry Tax 64 | Fromm FY. 20112 o FY.  Hon'ble High Court Punjob
Goods imto Local areas 2013-14 and Haryana, Chandigarh
Ack 2000
Deadhil Munidcipaol Property Tax 22108 | Frorm FXY. 2004-05- o Hon'ble High Court, Delhi
Corporation Act, 1B57 F¥. 2013-14
Finance Act, 1894 Sarvice Tax 2682 | Apil 16-June 17 CESTAT, aAhmedabad
MF Lamd Revernue Diversion Tax 287 | Frarm F.Y. 200ud-05~ Lo High Court of P
Code, 1958 F.X¥. 2017-18 Jabolpur
Caldhi Municipol Property tax B8 86  Frorm F.¥Y. 2007-08 to Hon'ble High Court, Delhi
Corporation Act, 1B57 FX¥. 2017-18
Finance Act, 1894 Sarvice Tox 2887 | FY 2015-17 and the CESTAT, Kolkata

period April 2017 to

Jures 2017
The Custorms AcE 1962 Panalty under the LD | 2023-24 CESTAT, burmibol

Customs Act, 19362
Goods and Services tox | Goods and Services 2477 | FY 20N17-18 The Comrmisskomer
Ack, 2017 tom (EST) (Appeal), Mew Dalhl
Goods and Services tox | Goods and Services 0.22 | FY 23017-18 The Commissioner
Ack, 2017 tox (EST) (Appeal), Mew Delhi
The Custorms Act, 1962 | Differentkal Custorm 2343 | Frorm FY 2006-17 to Fy CESTAT, Chennal
ity Z2017-18 and FY 2018-20

to Fy 2021-2Z3
Finanoe Act, 18894 Sarvice Tax 045 | FY 2008 CESTAT, Chandigarhs
Andinra Prodesi Mom Mo Agricuiburol 0108 | 2005-06 Andihra Fradesh High
agricultural Land Lamnd Assesamnemt Court
Agsessrment, 1963 (MaLA) Tax

* Dermand amount including interest, et of aomount pold under protest e 30085 crore

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues which have not been deposited on account of any dispute are as
follows:
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In T Million
Mame of the Mature of the dues Amount Paid Under  Period to which the Forum where dispute is
statute Protest  amount relates pending
Property Tax  Demand received for 54E03 27020 FY 2004-05 to High Court
differential Property Tax 2023-24
Customs Act, Demand received for 5297 1.00 Fy 2002-03 High Court, Mumbai
19442 wrong availment of dukby
drawback
Customs Act, Demand received for 13512 121.35 FyY 2011-12 & Principal Commissioner
1942 werong availment of duby 2012-13 (R and Ex-Officio
drawback Additional Secretary to
the Gowernment of India
Central Excise Duby demand on subsidy B4.21 By 2004-05, Commissioner, Central
Act, 1944 amount received wnder 200504, 2006-07, Excise, Pume 1
P5l scheme 200%-10, 2010-11, Commissionerate
2011-12 &
2012-13
Central Excise Short rewersal of CEMVAT 4147 5.50 v 1998 to 2006, CESTAT, Mumbai
Act, 1944 credit taken on the Inputs Fy 200%-10 to
werittem off 2006-17
Central Excise Remowval of excisable 276 Fy 2004-05 & Additional Commissioner
Act, 1944 poads manufactured in 200504 of Central Excise, Pune
the factory by way of I Commissionerate
wrriting off in the books of
accounts without payment
of duty
Central Excise MNon payment of service 095 F¥ 2017 The Oy Commissioner of
Act, 1944 tax under reverse charge Central G5T.
mechanizm on Ocean
Freight services awailed
Customs Act,  Test of 'unjust enrichment’ 2668 2668 Fy 2013-14 CESTAT, Mumbsai
19262 as the entries w.r.t.
duty payment were not
reflecting under the
head 'Receivables’ im the
Balance Sheet of the
Company far the FY.
Income Tax Mon deduction of 5492 5492 FvY 2013-14 High Court

Ak, 1961

withholding taxes w/s 195
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Paragraph 3(viii): Undisclosed Income under Income Tax Act

Paragraph 3(viii):

Whether any transactions not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), if so,
whether the previously unrecorded income has been properly recorded in the books of account
during the year; [Paragraph 3(viii)]

Wipro Ltd. (Information Technology)

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961
(43 of 1961) during the year.

Titan Industries Ltd. (Lifestyle)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

Indigo Paint Ltd. (Paints)

The Company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

JSW steel Ltd. (Metal & mining)

The Company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.
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Larsen & Toubro Ltd. (Infrastructure)

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961
(43 of 1961) during the year.

Hindustan Aeronautics Ltd. (Defence)

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act,1961 (43 of 1961)

Tata Motors Ltd. (Automobile)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

Aarti Industries Ltd. (Chemical)

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

Coal India Ltd. (Coal)

In our opinion and on the basis of information and explanations given to us and as
represented by the management, we have neither come across nor have been informed of
transactions which were previously not recorded in books of account and that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 and accordingly reporting under paragraph 3 (viii) of the Orderis not
applicable.

Hindustan Unilever Ltd. (FMCG)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
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disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

Delhivery Ltd. (Courier Services)

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessment under the Income Tax Act, 1956
(43 of 1961) during the year.

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

Godrej Agrovet Ltd. (Agriculture)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

InterGlobe Aviation Ltd. (Aviation)
The Company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income

during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961
(43 of 1961) during the year.

Bharati Airtel Ltd. (Telecommunication)

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as income
in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

Power Grid Corporation of India Ltd. (Power generation)

As per the information and explanations given to us and on the basis of examination of
books of account and records of the Company, we report that no income has been
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surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 and therefore, no such transactions are required to be recorded in
the books of account. Accordingly, the provisions of clause 3(viii) of the Order are not
applicable.

Bharat Forge Ltd. (Defence)
» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or

disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.
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Paragraph 3(ix): Loans, borrowings

Paragraph 3(ix)(a)

Whether the company has defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender, if yes, the period and the amount of default to be reported as per the
format below: [Paragraph 3(ix)(a)]

Wipro Ltd. (Information Technology)

» In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowing or in the payment of interest thereon to any lender.

Indigo Paint Ltd. (Paints)

» The Company did not have any outstanding loans or borrowings or interest thereon due

to any lender during the year. Accordingly, the requirement to report on clause ix(a) of

the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any
lender.

JSW steel Ltd. (Metal & mining)

» The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

Larsen & Toubro Ltd. (Infrastructure)

» In our opinion, during the year, the Company has not defaulted in the repayment of loans
or other borrowings or in the payment of interest thereon to any lender during the year.
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Hindustan Aeronautics Ltd. (Defence)

» The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

Tata Motors Ltd. (Automobile)

» According to the information and explanation given to us, in respect of inter-corporate
deposits/ loans amounting to Rs. 6,372 crores which are repayable on demand, such inter-
corporate deposits / loans have not been demanded for repayment during the current
year, and with respect to these inter-corporate deposits / loans the Company has not
defaulted in payment of interest thereon to any lender. In respect of other loans,
according to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans or in the payment of interest thereon to any lender.

Aarti Industries Ltd. (Chemical)

» The Company has not defaulted in repayment of dues or other borrowings or in the
payment of interest thereon to any lender.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» According to the information and explanations given to us, the Company does not have
any loans or other borrowings from any lender. Accordingly, reporting under clause
3(ix)(a) of the Order is not applicable to the Company.

Coal India Ltd. (Coal)

» In our opinion and on the basis of information and explanations given to us by the
management, the Company has not taken any loan from Banks, Financial Institutions or
any other lender and accordingly, clause 3 (ix) of the order is not applicable to the
Company.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have any loans or
borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is
not applicable to the Company.
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Delhivery Ltd. (Courier Services)

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowing or in the payment of interest thereon to any lender.

Godrej Agrovet Ltd. (Agriculture)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowing or in the payment of interest thereon to any lender.

InterGlobe Aviation Ltd. (Aviation)

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

Blue Dart Express Ltd. (Courier Services)

The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause (ix)(a) of the Order is not applicable to the Company.

Bharati Airtel Ltd. (Telecommunication)

According to the information and explanations given to us, in our opinion, the Company
has not defaulted in the repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

Power Grid Corporation of India Ltd. (Power generation)

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

Bharat Forge Ltd. (Defence)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowing or in the payment of interest thereon to any lender.

Page| 137 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(x): Initial Public Offer, Further Public Offer Compilation of CARO 2020

Paragraph 3(ix)(b)

Whether the company has defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender, if yes, the period and the amount of default to be reported as per the
format below: [Paragraph 3(ix)(b)]

Wipro Ltd. (Information Technology)

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

Titan Industries Ltd. (Lifestyle)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

Indigo Paint Ltd. (Paints)

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

Britannia Industries Ltd. (Consumer Food)

According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit procedures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or government or any government authority

JSW steel Ltd. (Metal & mining)

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

Larsen & Toubro Ltd. (Infrastructure)

The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

Hindustan Aeronautics Ltd. (Defence)

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority
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Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

Aarti Industries Ltd. (Chemical)

» According to the information and explanation given to us and the Company has not been
declared wilful defaulter by any bank or financial institution or any other lender.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» According to the information and explanations given to us including confirmations
received from banks, representation received from the management of the Company and
on the basis of our audit procedures, we report that the Company has not been declared
a willful defaulter by any bank or financial institution or government or any government
authority.

Coal India Ltd. (Coal)

» No comments by the auditor.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

Delhivery Ltd. (Courier Services)

» The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.
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Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

InterGlobe Aviation Ltd. (Aviation)

» The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

Blue Dart Express Ltd. (Courier Services)

» The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

Bharati Airtel Ltd. (Telecommunication)
» According to the information and explanations given to us, the Company has not been
declared wilful defaulter by any bank or financial institution or government or any
government authority.

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or other lender.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.
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Paragraph 3(ix)(c)

Whether term loans were applied for the purpose for which the loans were obtained; if not, the
amount of loan so diverted and the purpose for which it is used may be reported; [Paragraph 3(ix)(c)].

Wipro Ltd. (Information Technology)

» The Company has not taken any term loan during the year and there are no unutilized
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

Indigo Paint Ltd. (Paints)

» The Company did not have any term loans outstanding during the year hence, the
requirement to report on clause (ix)(c) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» In our opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were obtained.

JSW steel Ltd. (Metal & mining)
» Term loans were applied for the purpose for which the loans were obtained.
Larsen & Toubro Ltd. (Infrastructure)

» The Company has not taken any term loan during the year and there are no unutilized
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

Hindustan Aeronautics Ltd. (Defence)

» The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.
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Tata Motors Ltd. (Automobile)

In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

Aarti Industries Ltd. (Chemical)
In our opinion and according to information and explanations given to us, the Company
has utilized the money obtained by way of term loans for the purposes for which they
were raised.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of term loans during the year and did not have
any term loans outstanding at the beginning of the current year. Accordingly, reporting
under clause 3(ix)(c) of the Order is not applicable to the Company.

Coal India Ltd. (Coal)

No comments by the auditor.

Hindustan Unilever Ltd. (FMCG)

According to the information and explanations given to us by the management, the
Company has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of
the Order is not applicable.

Delhivery Ltd. (Courier Services)

To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which the
loans were obtained.

UltraTech Cement Ltd. (Cement)

In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

Godrej Agrovet Ltd. (Agriculture)

In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

Page| 142 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(x): Initial Public Offer, Further Public Offer Compilation of CARO 2020

InterGlobe Aviation Ltd. (Aviation)
Term loans were applied for the purpose for which the loans were obtained.
Blue Dart Express Ltd. (Courier Services)

The Company has not taken any term loan during the year and there are no unutilized
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

Bharati Airtel Ltd. (Telecommunication)

The Company has not taken any term loan during the year and there are no unutilized
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

Power Grid Corporation of India Ltd. (Power generation)

In our opinion and according to the information and explanations given to us, the term
loans were applied for the purposes for which the loans were obtained.

Bharat Forge Ltd. (Defence)

In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.
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Paragraph 3(ix)(d)

Whether funds raised on short term basis have been utilised for long term purposes, if yes, the nature
and amount to be indicated; [Paragraph 3(ix)(d)]

Wipro Ltd. (Information Technology)
» On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term purposes by the Company.

Indigo Paint Ltd. (Paints)

» The Company did not raise any funds during the year hence, the requirement to report on
clause (ix)(d) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» In our opinion and according to the information and explanations given to us, and on an
overall examination of the standalone financial statements of the Company, funds raised
by the Company on short term basis have, prima facie, not been utilized for long term
purposes.

JSW steel Ltd. (Metal & mining)

» On an overall examination of the standalone financial statements of the Company, no
funds raised on short-term basis have been used for long-term purposes by the Company.

Larsen & Toubro Ltd. (Infrastructure)

» On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.
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Hindustan Aeronautics Ltd. (Defence)
On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, have not been used during the year for long-term
purposes by the Company.
Tata Motors Ltd. (Automobile)

According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, as at 31 March 2024 we report that the funds raised
on short term basis of Rs. 10,436.65 crores have been used for long term investment.

Aarti Industries Ltd. (Chemical)

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie not been used during the year for long term purposes.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)
In our opinion and according to the information and explanations given to us and on an
overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have, prima facie, not been utilized for long term purposes.
Coal India Ltd. (Coal)
No comments by the auditor.

Hindustan Unilever Ltd. (FMCG)

According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term purposes by the Company.

Delhivery Ltd. (Courier Services)

As informed to us, the Company has not raised any short-term fund. Hence, reporting
under clause (ix) (d) of the Order is not applicable.

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term purposes by the Company.
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Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term purposes by the Company.

InterGlobe Aviation Ltd. (Aviation)

» On an overall examination of the financial statements of the Company, no funds raised on
short-term basis have been used for long-term purposes by the Company.

Blue Dart Express Ltd. (Courier Services)

» On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

Bharati Airtel Ltd. (Telecommunication)

» Tothe best of our knowledge and belief and according to the information and explanations
given to us, the management of the Company is of the view that the Company is able to
generate sufficient funds from long term sources either through its operations or other
means to meet the working capital requirements arising from the event of short term
sources falling due for payment. On an overall examination of the Standalone Financial
Statements of the Company, funds raised on short-term basis have been used during the
year for long-term purposes by the Company. Refer Note 17 to the Standalone Financial
Statements.

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that no funds raised on short-term basis have been used for long-term purposes by
the Company.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term purposes by the Company.
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Paragraph 3(ix)(e)

Whether the company has taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, if so, details thereof with nature of such
transactions and the amount in each case; [Paragraph 3(ix)(e)]

Wipro Ltd. (Information Technology)

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries or associates.

Titan Industries Ltd. (Lifestyle)

According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures as defined under the Act.

Indigo Paint Ltd. (Paints)

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiary. The Company does not have any associate or joint venture.

Britannia Industries Ltd. (Consumer Food)

According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or a joint venture company.

JSW steel Ltd. (Metal & mining)

On an overall examination of the financial statements of the Company, the Company has
taken funds from following entities and persons on account of or to meet the obligations of
its subsidiaries, as per details below:

Mature of transaction Tor

Mature OF Tund taken Name al Lender (¥ i crores)  Hame af the Subsidiary whieh funds wilized

Foreign Currency Loans: Various Banks 521 #Acero Junction Holdings Inc Repayment of Dutstand
1a Holding LLC Dahs
teel Metk ands BV

455 Periam
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Larsen & Toubro Ltd. (Infrastructure)

» On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries or associates or joint ventures.

Hindustan Aeronautics Ltd. (Defence)

» On an overall examination of the financial statement of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligation of
its subsidiaries.

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures as defined under the Act.

Aarti Industries Ltd. (Chemical)

» On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries and
associates.

Coal India Ltd. (Coal)

» No comments by the auditor.
Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures as defined under the Act.
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Delhivery Ltd. (Courier Services)

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries and associate.

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint venture as defined under the Act.

Godrej Agrovet Ltd. (Agriculture)

According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures as defined under the Act.

InterGlobe Aviation Ltd. (Aviation)

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiary.

Blue Dart Express Ltd. (Courier Services)

The Company has not made any investment in or given any new loan or advances to any
of its subsidiaries, associates or joint ventures during the year and hence, reporting under
clause (ix)(e) of the Order is not applicable.

Bharati Airtel Ltd. (Telecommunication)

According to the information and explanations given to us and on an overall examination
of the Standalone Financial Statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

Power Grid Corporation of India Ltd. (Power generation)

On an overall examination of the financial statements of the Company, we report that the
Company has taken funds from the following entities on account of or to meet the
obligations of its subsidiaries, associates or joint ventures as per details below:
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Armiourt Armeoeunt Armeount Marme of the Relation Hature of
Disbursed, Repaid/ cutstanding subsidiary, joint Transactisn
Guarantes Guarantes as on Jlst wenture, associate for wihich
ieswed or reduced or MMarch 2024 Funds
renewed discharged (= incrore) utilized
durirg the orF renswed
year during the year
(= in Crore) (2 in Crore)
Bomnds Bond - 263.51 G034 Powengrid MR Subsidiary Copex
Holders Troanermission Limited
Bomds Bond - 122 3123 Powergrid Unchahar  Subsidiary Copex
Holders Tronermizsion Limited
Term Bank - 0n3 086 Powergrid Unchahar  Subsidiary Caopex
Loams: Tronermizsion Linmited
Bomds Bond Lag 57.42 1,282 22 Powergrid Southerm Subsidiary Copex
Holders Intercomnecton
Transmisskon Systen
Lirmited
Term Bank oia 474 11,0570 Powergrid Southerm Subsidiary Copex
Loans: Intercomnecton
Transmisskon Systen
Lirmited
Bomds Bond 364 7434 1230045 Powergrid Medinipur  Subsidiary Copex
Holders Jeerat Tramsnission
Linnited
Term Bank 0,40 56.308 92568 Powergrid Medinipur  Subsidiary Copex
Loams: Jearat Tramemiszion
Limmined
Bomds Baond S48 X337 44945 Powergrid Subsidiary Copex
Holders Mithilamchal
Troanermizsion Limited
Term Bank 0.28 20.32 J8B.43 Powergrid Subsidiary Copex
Loams: Mithilamchaol
Transrmission Limited
Bomds Bond - 2218 364.43 Powergrid Voranosi Subsidiary Copex
Holders Transrmission System
Limited
Term Bank - 16,36 26855 Powergrid Voranosi Subsidiary Copex
Loamns Transmisslon System
Linnited
Bomds Bond Tan 268 25998 Powergrid Subsidiary Copex
Holders Jowvalnanpaur
Firomobod
Transrmisskon Limited
Term Bank o008 440 34.67 Powergrid Subsidiary Copex
Loarms Jowvalnanpaur
Firozobod
Transrmisskon Limited
Bonds Bond 485 23 38 432 45 Powergrid Khetri Subsidiary Copex
Haolders Transrmizsion Systam
Linnitesd
Term Bank 035 8.58 15737 Powergrid Kinetri Subsidiary Copex
Loans Transmission System
Linnited
Boneds Bond - 558 248 37 Powergrid Bhiuj Subsidiary Caopex
Haolders Tronsrmizsion Limited
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Armount Arreount Arreount Hame of the Relation Haotures of
Disbursed) Roepabd [ Cutstanding subsidiary, joint Transaction
Guarantes GUaranbes as an Jst wanture, associabe for which
issuwed or reduced or March 2024 Funds
renswed discharged (2 in Crore) utilized
during the or remewed
year during the year
{Zin crore) {Z in Crore)
Terrm Bank - 424 18920 Powergrid Bhuj Subsidiary Copex
Loams: Tranermission Limited
Bomds Bond 1880 628 7865 Powergrid Bhind Guna Subsidiary Caopex
Holders Transmission Limited
Term Bark S.00 485 13228 Powengrid Bhind Guno Subsidiory Copex
Loans: Transmitssion Limited
Bomds Bond 0.30 2267 358000 Powergrid Ajmer Subsidiory Copex
Holders Phogl Tramzmission
Lirmited
Term Bank - 242 383 Powergrid Ajmer Subsidiary Copesx
Loams: Phogi Tramzmission
Limnited
Bomds Bonid 110 18.00 33908 Powergrid Fatehgarh  Subsidiory Copex
Holders Tranermission Linited
Terrm Bank - 4,42 8331 Powergrid Fatehgarh  Subsidiary Copex
Loamns: Tranermission Limited
Bomds Bond 6379 - BI0ME Powergrid Narela Subsidiary Copex
Holders Tranermission Limited
Tarmm Bank 5550 - F87.23 Powergrid Marsla Subsidiary Copex
Loans: Transmitssion Limived
Bomds Bond 1916 - 1906 Powergrid Energy Subsidiary Copex
Holders Services Limited
Bomds Bond I3 88 - 8143 Powergrid Subsidiary Copex
Holders Rampur Samihal
Transrmission Limited
Terrm Bank 080 - 20872 Powergrid Subsidiary Copex
Loamns Rampur Samihal
Transmitssion Limited
Bomds Bond 43.81 - 225105 Powergrid Meerut Subsidiary Copex
Holders Sirnbhoeall
Transrmission Limited
Tarm Bank 280 - 20336 Poweargrid Meanut Subsidiary Copesx
Loarns Shrnbhowall
Transmitzsion Limited
Bonds Bond 27438 - 33840 Powergrid Sikear Subsidiary Copex
Haolders Transrmitssion Limited
Terrm Bank 3217 - 23277 Powergrid Sikar Subsidiary Copex
Loars Transrmitssion LUmited
Bonds Bond 984 - 80.77 Powsergrid Rarmgarh Subsidiary Copex
Holders Transrission Limited
Term Bank T80 - 141.33 Poweargrid Rarmgarh Subsidiary Copex
Lo-ars Transmitsséon Limited
Bonds Bond 15638 - 16498 Powergrid Bnodia Subsidiary Copex
Holders Transmitsséon Lirmnited
Tarmn Bank 1455 - 159.87 Powergrid Bhodla Subsidiary Copex
[MaTaly Transrmitzsion Lirmnited
Bonds Bond 12985 - 19700 Powergrid Aligarh Subsidiary Copex
Haolders Sikor Transmission
Limnited
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Armount Avrresunt Armeount Harme of the Relation Hature of
Disbursed) Repaid] Cutstarnding subsidiary, joint Transaction
Fusanonbes Guarantes as an Ist wenture, associate far which
isswed ar reduced ar MMarch 2024 Funds
Fe Rl diseharged (Zin Crore) utilized
during the or renswed
year during the year
{Z in crore) (= in Crore)
Term Bank an - 170.79 Powergrid Aligarh Subsidiary Capesx
Loans: Sikar Transmission
Lirmited
Bomds Bond 22713 a6 37467 Powergrid Bikaner Subsidiary Caopex
Holders Transrmigskon Systerm
Lirmited
Terrm Bank 26,40 13.78 40383 Powengrid Bikoner Subsidiary Copex
Loans Transmilssion System
Limnited
Bomds Bond 30567 - 42533 Powergrid Gomitl Subsidiary Copex
Holders Yaruma Tramsnilssion
Lirmimed
Term Bank 421 - 35240 Powergrid Gomtl Subsidiary Copex
Loams: Yamuma Tramsmis=sion
Limnited
Bomds Baond 3723 - 37.23 Powergrid Subsidiary Copex
Holders Teleservicas Lmived
Bomds Bond 33707 - 44001 Powergrid Mesermuch  Subsidiary Copex
Holders Transrmisskomn System
Limnitad
Term Bank TLEO - 15337 Powergrid Mesermuch  Subsidiary Copex
Loans Transrmilesion System
Lirmited
Bomds Bond 2805 - 3512 Powergrid ER MER Subsidiary Copex
Holders Transmitssion Limited
Term Bank nz - 8,03 Powergrid ER NER Subsidiary Copex
Loams: Transrmiesion Linited
Bomds Bond 14902 - 19012 Powergrid ERWR Subsidiary Copex
Holders Power Transmissom
Lirmited
Term Bank O - 044 Powergric ERWR Subsidiary Copex
Loams Power Transmission
Linnited
Bomds Bond 002 - 20002 Powergrid Eovdo RE  Subsidiary Caopesx
Holders Transrmisson System
Lirmited
Term Bank 5.01 - 501 Powergrid Knavdao RE  Subsidiary Caopex
Loans Transrmilesion Syatam
Limnitesd
Bonds Bond 33g 2 - 33872 Powergrid Knawdao Subsidiary Copex
Holders - B Transmisshon
Lirmited
Termn Bank 6.74 - 6.74 Powergrid Khvavdo Subsidiary Copex
Lisars - B Transmission
Lirnited
Bonds Bond BaoEo - Ba0E0 Powergrid Khvowdo 1-C Subsidiary  Copex
Holders Transmitssion Uimited
Term Bank 5750 - 5750 Powergrid Knawdao I-C Subsidiary Copex
Lo-ams Transmitzsion Limibed
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Armount

Disbursed)
Redi-T o1, 110
issuwed or

FEfEed

during the
year

Bomnds B
Holders
Term Bank
Losaoms
Bomds Boind
Holders
Bomds Bord
Holders
Ternm Bk
Lsamse:
Bonds Bond
Hiolders
Ternm Bk
Losaoms
Bomds Bord
Holders
Ternm Bank
Lsamse:
Bomds B
Holders
Bomnds Boand
Halders
Bomnds Bond
Halders
Bomds Bond
Holdears
Bonds Bond
Halders
Bonds Boind
Holders
Bonds Bond
Haolders
Bonds Boand
Halders:
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(Z in crore)
47.63

720

15.10

3363

0is

74.03

773

44433

3.25

103 54

12087

1531

18.42

1873

G772

1924

Armeount Armeount Marme of the Relation Hature of
Repaidf Cutstanding subsidiary, joint Transactisn
Guaran bes as an Jst wenture, associate for which
reduced or March 2024 Funds
disehar geed (®in Crore) utilized
or remnewed
during the year
(Zin crore)
- 4763 Powergrid KPS2 Subsidiary Copex
Transmission System
Linnited
- 720 Powergrid KPS2 Subsidiary Copex
Tranermission Systerm
Linnited
- 1510 Powergrid Raipur Subsidiary Copex

Pool Dharmborni
Tronermission Limited
- 3363 Powergrid Subsidiary Copex
Dhararmjalgarh
Troanermission Limited
- 015 Powergrid Subsidiary Copex

Dhararmjalgarh
Transrmits=sion Limited

- 7403 Powergrid KPS3 Subsidiary Copex
Tronermizsion Limited
- 7.73 Powergrid KPS3 Subsidiary Copex
Transmits=zion Limited
- 44433 Powergrid Bhodla Subsidiary Copex
Sikar Transmission
Linnited
- 3.25 Powergrid Bhodla Subsidiary Copex
Sikor Transrission
Limnitesd
- TES0 Powergrid Subsidiary Copex
Ananthpurorm Kurmood
Tronsrmitzsion Limited
- 103 54 Powergrid Bhodla m Subsidiary Copex
Transmits=ion Limited
120.87 Powergrid Beawar Subsidiary Copex
Dausa Transmisshon
Linnited
- 1531 Powergrid Ramgarh | Subsidiary Copex
Tronsrmizsion Limited
- 18.42 Powergrid Bikaner Subsidiary Copex
[T e T
Transrmizsion Limived
- 1873 Powergrid Neemrana Subsidiary Caopex
Barallly Transmission
Linnited
- 6772 Powergrid vaotarman  Subsidiary Copex
Transrmitssion Limited
- 18.24 Powergrid KEoppal Subsidiary Copex
Sodag Transmilsshon
Linnited
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fumd taken

Bomds

Guarantes

Guarantes

Guarantes

Guarantes
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Hanme
of
lervder

Baoird

Holders

Bank

Bank

Bank

Bank

Bank

Bank

Bank

Bank

Bank

Bank

Armournt
Disbursed]
Guaranbes

leswed or
rEfewed
during the
year
(= in Crore)
24T

Arnount
Rapa i
Guarantes
reduced or
discharged
o renewed

during the year

(®inCrore)

5.51

258

2563

F.Y.:2023-24

Arresunt
Cutstanding
as on J1st
March 2024
(in Srore)

2160

28.)4

3375

3465

3713

1733

3.m

15.33

;

:

Harme of the
subsidiary, joinmt
wenture, associate

Mathonal High Power
Test Laoboratony
Private Limited
Powergrid kedinipur
Jeerat Transmilssion
Limnibed

Powergrid
Mithilamchal
Transrmitssion Limited

Powergrid Bhind Guna
Tranermizsion Limited

Powergrid

Rampur Sambhal
Tranermizsion Limited
Powergrid hMeenst
Simbhavall
Transrmizsion Limnited
Ponwergrid Ramgarh
Transrmission Limited

Powergrid Bikoner
Transmiesion System
Limnitesd

Ponwergrid Sikar
Transrmtesion Limited

Powergrid Bhodla
Transrmizsion Limnited

Powergrid Aligarh
Sikor Transmission
Lirnited

Ponwergrid Narela
Transrmitssion Limnited

Powergrid Gomnti
Yanmuma Tranmsmission
Lirmited

Ponassrgrid Mesemuch
Transrmitssion System
Lirmited

Ponssargrid ER MER
Transrrtesion Limited

Ponwsargrid ERWR
Power Transrisskon
Linnited

Subsidiary

Subshdiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subaidiary

Subsidiary

Subshdiary

Subsidiary

Subsidiary

Subsidiary

Merture of
Transaction
for which
Funds
utilized
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Mot ure of
fund taken

Hare
of

Arrournt
Disbursed)
Guaranbes

issued or

re e
during the

year
{z in crore)

Harme of the
subsidiary, joint
venture, associate

Relation Hoture of
Transaction
far which
Funds

utilized

BAurresunt
cutstanding
as o Flet
March 2024

Arreount
Rrepabd [
GUEranbse
reduced or
discharged
of renewsd
during the year
{2 in Crore)

(Zin Crore)

Guarantes Bank - - 2400 Powergrid Ehowda RE  Subsidiary  Performance
Transrmission Systemms EBank
Lirnibed Guarantes
Guarantee Bank - - 30,00 Powergrid Khowda Subsidiary Performnance
- B Transmmission Bank
Limnited Guarantes
Guarantee Bank - - 3890 Powergrid Khvowda I-C Subsidiary Performance
Transmitssion Limited Bank
Guarantes
Guarantee Bank - - 1800 Powergrid KPS2 Subsidiary Performances
Tranermisskon System Baonk
Lirmnibed Guarantes
Guarantes  Bank - - 1580 Powergrid KPS3 Subsidiary Perfomnonce
Tranermission Limited Bank
Guorantes
Guarantes Bank - - 480 Powergrid Ralpur Subsidiary Performmance
Pool Dhharmtari EBank
Tranermission Limited Guarantes
Guarantes Bank - - 200 Powergrid Subsidiary Performmance
Dhararmjalgarh Bank
Transrmizskon Limited Guarantes
Guarantes Bank - - 16.28 Powergrid Bhodla Subsidiary Paformnance
Sikar Transmisshon Bank
Lirnited Guarantes
Guarantes Bank G030 - G000 Powergrid Subsidiary Performnance
Amanthpunon Kurmood Bank
Transrmigskon Limited Guarantes
Guarantes Bank 2760 - 27680 Powergrid Bhodla il Subsidiary Performnance
Transmission Linmited Bank
Guarantes
Guarantee Bank 4440 - 4440 Powergrid Beowar Subsidiary Performnance
Daousa Transmission Eank
Lirnited Guarantes
Guarantes Bank 3420 - 3420 Powergrid Ramgarh I Subsidiary  Perfformmance
Transrmission Limited Bank
Guarantes
Guarantes Bank BLDO - BLOD Powergrid Bikaner Subsidiary Paeformmance
M T ono Bank
Transrmission Limited Guarantes
Guarantes Bank A2 0 - 4200 Powergrid Neemmana  Subsidiary  Performmance
Bareilly Transmission Bank
Limnited Guarantes
Guarantee Bank FTE.0 - 7600 Powergrid Wotarman  Subsidiary Performnance
Transmitssion Umited Bank
Guarantes
Guarantee Bank 126000 - 126,00 Powergrid KEoppal Subsidiary Performmance
Godag Transmission Eank
Lirnited Guarantees

Arrioadnt
Disbursed)
Guarantese

isswed or

re e
during the

year
(2 in Crore)

BUrreeunt
Boeypva b
GUar arbes
reducid or
di=sciwarged
oF renewed

during the year

(Z in Crore)

Arnount
cutstanding
as on st
March 2024
(Z in Crore)

Hane of the
asubsidiary, joimt
wenture, associate

Mature of
Transacthon
for wihich
Furnds
utilized

Guarantes  Bank 4200 A2.00 Sikor Khetri Subsidiary Performmance
Tranasrmission Limited Bonk
Guarantes
Guarantes  Bank 8BS 80 HS 80 Bidor Tromemission Subsidiary Perfonmmance
LUnnited Bonk
Susorarntes
Guarantes  Bank S 45%* AZT2** Powengrid Subsidiary Performrmance
Telesarvioes Limitesd Bonk
Susorarntes

==wWith effect fromm 01 October 2023, Telscom Segment of the
Telesarvices Limited Howewer, as of 31 March 2024 the abowe stated performance bonk guarantess continue o
stamd in the name of the Company.
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Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures as defined under the Act.

Page| 156 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(x): Initial Public Offer, Further Public Offer Compilation of CARO 2020

Paragraph 3(ix)(f)

Whether the company has raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, if so, give details thereof and also report if the
company has defaulted in repayment of such loans raised; [Paragraph 3(ix)(f)]

Wipro Ltd. (Information Technology)

» The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaries and hence reporting under clause (ix)(f) of the Order is not applicable to
the Company.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries or associate companies (as defined under the Act).

Indigo Paint Ltd. (Paints)

» The Company has not raised loans during the year on the pledge of securities held in its
subsidiary company. The Company does not have any associate or joint venture. Hence,
the requirement to report on clause (ix)(f) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» According to the information and explanations given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, associates or
joint venture company.

JSW steel Ltd. (Metal & mining)

» The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or joint ventures or associate companies. Hence, the requirement to report
on clause (ix)(f) of the Order is not applicable to the Company.

Larsen & Toubro Ltd. (Infrastructure)

» The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or joint ventures or associate companies.
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Hindustan Aeronautics Ltd. (Defence)

The Company has not raised any loans during the year and hence reporting under clause
3(ix)(f) of the order is not applicable.

Tata Motors Ltd. (Automobile)

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies (as defined under
the Act).

Aarti Industries Ltd. (Chemical)

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

According to the information and explanations given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiaries and associate
companies.

Coal India Ltd. (Coal)
No comments by the auditor.

Hindustan Unilever Ltd. (FMCG)

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies (as defined under
the Act).

Delhivery Ltd. (Courier Services)

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate company.

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint venture or associate companies (as defined under
the Act).
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Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies (as defined under
the Act).

InterGlobe Aviation Ltd. (Aviation)

» The Company has not raised loans during the year on the pledge of securities held in its
subsidiary. Hence, the requirement to report on clause 3(ix)(f) of the Order is not
applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

» The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaries and hence reporting on clause (ix)(f) of the Order is not applicable.

Bharati Airtel Ltd. (Telecommunication)

» According to the information and explanations given to us, the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries or joint ventures
or associate companies.

Power Grid Corporation of India Ltd. (Power generation)

» The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies (as defined under
the Act).
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Paragraph 3(x): Initial Public Offer, Further Public Offer

Paragraph 3(x)(a)

Whether moneys raised by way of initial public offer or further public offer (including debt
instruments) during the year were applied for the purposes for which those are raised, if not, the
details together with delays or default and subsequent rectification, if any, as may be applicable, be
reported; [Paragraph 3(x)(a)]

Wipro Ltd. (Information Technology)

» The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of
the Order is not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» In our opinion and according to the information and explanations given to us, the
Company has utilized the money raised by way of non-convertible debentures for the
purposes for which they were raised.

Indigo Paint Ltd. (Paints)

» Monies raised during the financial year 2020-21 by the Company by way of initial public
offer were applied for the purpose for which they were raised, though idle/surplus funds
which were not required for immediate utilization have been invested in fixed deposits
and current account. The maximum amount of idle/surplus funds invested during the year
was H 164.38 lakhs, of which Rs Nil was outstanding at the end of the year.

Britannia Industries Ltd. (Consumer Food)

» The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under Clause 3(x)(a)
of the Order is not applicable to the Company.

JSW steel Ltd. (Metal & mining)

» Monies raised during the year by the Company by way of debt instruments in the nature
of non-convertible debentures were applied for the purposes for which they were raised,
though idle/surplus funds which were not required for immediate utilization have been
gainfully invested in fixed deposits. The maximum amount of idle/ surplus funds invested
during the year was H 500 crores, of which H 317 crores was outstanding at the end of the
year. The Company has not raised any money way of initial public offer / further public
offer and hence not commented upon.
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Larsen & Toubro Ltd. (Infrastructure)

» The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of
the Order is not applicable.

Hindustan Aeronautics Ltd. (Defence)

» The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

Tata Motors Ltd. (Automobile)
» The Company has not raised any moneys by way of initial public offer or further public

offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

Aarti Industries Ltd. (Chemical)

» The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

Coal India Ltd. (Coal)

» The Company has not raised monies by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under paragraph 3(x)(a)
of the Order is not applicable to the Company.

Hindustan Unilever Ltd. (FMCG)

» The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

Page| 161 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(x): Initial Public Offer, Further Public Offer Compilation of CARO 2020

Delhivery Ltd. (Courier Services)

In our opinion, money raised by way of initial public offer by the Company towards the
end of the previous year which was unutilized as on April 01, 2023 have been utilized for
the purposes for which they were raised during the year. During the year, the Company
has not raised any money by way of initial public offer or further public offer (including
debt instruments).

UltraTech Cement Ltd. (Cement)

The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

Godrej Agrovet Ltd. (Agriculture)

The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

InterGlobe Aviation Ltd. (Aviation)

The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x)(a) of the Order is not applicable.

Bharati Airtel Ltd. (Telecommunication)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of
the Order is not applicable.

Power Grid Corporation of India Ltd. (Power generation)

The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.
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Bharat Forge Ltd. (Defence)

» The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.
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Paragraph 3(x)(b)

Whether the company has made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and if so, whether
the requirements of section 42 and section 62 of the Companies Act, 2013 have been complied with
and the funds raised have been used for the purposes for which the funds were raised, if not, provide
details in respect of amount involved and nature of non-compliance; [Paragraph 3(x)(b)]

Wipro Ltd. (Information Technology)

» During the year the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

Indigo Paint Ltd. (Paints)

The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

Britannia Industries Ltd. (Consumer Food)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under Clause 3(x)(b) of the Order is not
applicable to the Company.

JSW steel Ltd. (Metal & mining)

The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.
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Larsen & Toubro Ltd. (Infrastructure)

» During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence,
reporting under paragraph 3(x)(b) of the Order is not applicable to the Company.

Hindustan Aeronautics Ltd. (Defence)

» During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable

Aarti Industries Ltd. (Chemical)

» During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause3(x)(b) of the Order is not applicable.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company

Coal India Ltd. (Coal)

» The Company has not made any preferential allotment or private placement of shares or
convertible debentures (partly, fully, or optionally) during the year and accordingly,
reporting under paragraph 3(x)(b) of the Order is not applicable to the Company.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.
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Delhivery Ltd. (Courier Services)

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

Godrej Agrovet Ltd. (Agriculture)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

InterGlobe Aviation Ltd. (Aviation)

The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

Blue Dart Express Ltd. (Courier Services)

During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

Bharati Airtel Ltd. (Telecommunication)

During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

Power Grid Corporation of India Ltd. (Power generation)

According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully,
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partially or optionally convertible) during the year and hence reporting under clause
3(x)(b) of the Order is not applicable.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.
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Paragraph 3(xi): Fraud

Paragraph 3(xi)(a)

Whether any fraud by the company or any fraud on the company has been noticed or reported during
the year, if yes, the nature and the amount involved is to be indicated; [Paragraph 3(xi)(a)]

Wipro Ltd. (Information Technology)

» To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

Titan Industries Ltd. (Lifestyle)

» Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

Indigo Paint Ltd. (Paints)

» No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.

Britannia Industries Ltd. (Consumer Food)

» To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company has been noticed or
reported during the period covered by our audit.

JSW steel Ltd. (Metal & mining)

» No material fraud by the Company or no material fraud on the Company has been noticed
or reported during the year.

Larsen & Toubro Ltd. (Infrastructure)

» No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.
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Hindustan Aeronautics Ltd. (Defence)

No fraud by the Company or fraud on the Company has been noticed or reported during the
year.

Tata Motors Ltd. (Automobile)

Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

Aarti Industries Ltd. (Chemical)

According to the information and explanations given to us, no material fraud by the
Company and no material fraud on the Company has been noticed or reported during the
year.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

To the best of our knowledge and according to the information and explanations given to
us, no material fraud by the Company or no material fraud on the Company has been
noticed or reported during the period covered by our audit.

Coal India Ltd. (Coal)

During the course of our examination of books and records of the Company carried out in
accordance with generally accepted auditing practices in India, and according to the
information and explanation given to us, we have neither come across any instance of fraud
by the Company or on the Company noticed or reported during the year, nor have been
informed of any such cases by the management;

Hindustan Unilever Ltd. (FMCG)

Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

Delhivery Ltd. (Courier Services)

To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.
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UltraTech Cement Ltd. (Cement)

Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

Godrej Agrovet Ltd. (Agriculture)

Based on examination of the books and records of the Company and according to the
informationand explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

InterGlobe Aviation Ltd. (Aviation)

No material fraud by the Company or no material fraud on the Company has been noticed
or reported during the year.

Blue Dart Express Ltd. (Courier Services)

To the best of our knowledge no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year. (Also refer Note 47 to the
standalone Financial Statement)

Bharati Airtel Ltd. (Telecommunication)

According to the information and explanations given to us and to the best of our knowledge,
no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

Power Grid Corporation of India Ltd. (Power generation)

According to the information and explanations given to us and as represented by the
Management and based on our examination of the books and records of the Company, no
case of material fraud by the Company or on the Company has been noticed or reported
during the year.

Bharat Forge Ltd. (Defence)

Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.
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Paragraph 3(xi)(b)

Whether any report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government; [Paragraph 3(xi)(b)]

Wipro Ltd. (Information Technology)

» Noreportunder sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Indigo Paint Ltd. (Paints)

» Duringtheyear, noreport under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Britannia Industries Ltd. (Consumer Food)

» According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of Section
143 of the Act has been filed by the auditorsin Form ADT- 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014, with the Central Government of India for the
period covered by our audit.

JSW steel Ltd. (Metal & mining)

» During the year, no report under sub-section (12) of section 143 of the Act has been filed by
cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Larsen & Toubro Ltd. (Infrastructure)

» Noreportunder sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.
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Hindustan Aeronautics Ltd. (Defence)

» Noreport under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of the Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Aarti Industries Ltd. (Chemical)

» As informed by the management, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub section 12 of section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014, with the Central Government for the period
covered by our audit.

Coal India Ltd. (Coal)

» No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended from
time to time) with the Central Government, during the year and up to the date of this report;

Hindustan Unilever Ltd. (FMCG)

» Areport under sub-section (12) of Section 143 of the Act has been filed by us in Form ADT-
4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government. However, this has not been considered for our reporting in clause (a)
above on the basis of materiality.

Delhivery Ltd. (Courier Services)

» To the best of our knowledge, no report under subsection (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
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(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

InterGlobe Aviation Ltd. (Aviation)

» During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Blue Dart Express Ltd. (Courier Services)

» To the best of our knowledge, no report under sub section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report. The fraud incident identified by management as stated in note 47 to
the financial statements has been communicated by us to Audit Committee under sub-
section (12) of section 143 of the Companies Act. Final response is awaited.

Bharati Airtel Ltd. (Telecommunication)

» According to the information and explanations given to us and to the best of our knowledge,
no report under sub - section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of thisreport

Power Grid Corporation of India Ltd. (Power generation)
» As no fraud has been noticed during the year as mentioned at xi (above, report under sub-

Section (12) of Section 143 of the Companies Act in the Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules 2014 is not applicable.
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Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.
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Paragraph 3(xi)(c)

Whether the auditor has considered whistle-blower complaints, if any, received during the year by
the company; [Paragraph 3(xi)(c)]

Wipro Ltd. (Information Technology)

» We have taken into consideration the whistle blower complaints received by the Company
during the year (and up to the date of this report) and provided to us, when performing our
audit.

Titan Industries Ltd. (Lifestyle)

» We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures.

Indigo Paint Ltd. (Paints)

» Asrepresented to us by the management, there are no whistle blower complaints received
by the Company during the year.

Britannia Industries Ltd. (Consumer Food)

» According to the information and explanations given to us, the Company has received
whistle blower complaints during the year, which have been considered by us while
determining the nature, timing and extent of audit procedures.

JSW steel Ltd. (Metal & mining)

» We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of audit procedures.

Larsen & Toubro Ltd. (Infrastructure)

» We have taken into consideration, the whistle blower complaints received by the company
during the year and up to the date of this report and provided to us, when performing our
audit.

Hindustan Aeronautics Ltd. (Defence)

» As per the information and explanations provided to us, no whistle blower complaints are
received during the year by the Company
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Tata Motors Ltd. (Automobile)

We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures.

Aarti Industries Ltd. (Chemical)

As represented to us by the management, there were no whistle blower complaints
received byte Company.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

According to the information and explanations given to us, the Company has received
whistle blower complaints during the year, which have been considered by us while
determining the nature, timing and extent of audit procedures.

Coal India Ltd. (Coal)

According to the information and explanation given to us and based on the examination of
the books of accounts of the company, no whistle blower complaints have been received
during the year by the company. Accordingly, reporting under paragraph 3(xi)(c) of the
Order is not applicable.

Hindustan Unilever Ltd. (FMCG)

We have taken into consideration the whistle-blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures.

Delhivery Ltd. (Courier Services)

We have taken into consideration the whistle blower complaints received by the Company
during the year.

UltraTech Cement Ltd. (Cement)

We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures

Godrej Agrovet Ltd. (Agriculture)

We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures.
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InterGlobe Aviation Ltd. (Aviation)

» We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of audit procedures.

Blue Dart Express Ltd. (Courier Services)

» We have taken into consideration the whistle blower complaints received by the Company
during the year and up to the date of this report and provided to us, when performing our
audit.

Bharati Airtel Ltd. (Telecommunication)

» We have taken into consideration the whistle blower complaints received by the Company
during the year (and up to the date of this report) and provided to us, when performing our
audit.

Power Grid Corporation of India Ltd. (Power generation)

» We have taken into consideration the Whistle blower complaints received by the Company
during the year and provided to us, when performing the audit

Bharat Forge Ltd. (Defence)

» We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures.
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Paragraph 3(xii): Nidhi companies

Paragraph 3(xii)

(a) Whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the ratio of
1:20 to meet out the liability;

(b) Whether the Nidhi Company is maintaining ten percent unencumbered term deposits as specified
in the Nidhi Rules, 2014 to meet out the liability;

(c) Whether there has been any default in payment of interest on deposits or repayment thereof for
any period and if so, the details thereof; [Paragraph 3(xii)]

Wipro Ltd. (Information Technology)

» The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

Indigo Paint Ltd. (Paints)

» The Company is not a Nidhi Company as per the provisions of the Act. Therefore, the
requirement to report on clause 3(xii) (a) to (c) of the Order is not applicable to the
Company.

Britannia Industries Ltd. (Consumer Food)

» The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under Clause 3(xii) of the Order is not applicable to the Company.

JSW steel Ltd. (Metal & mining)

» The Company is not a Nidhi company as per the provisions of the Act. Therefore, the
requirement to report on clause 3(xii)(a), (b) and (c) of the Order are not applicable to the
Company.

Larsen & Toubro Ltd. (Infrastructure)
» The Company is not a Nidhi Company. Therefore, reporting under clause 3(xii) of the Order

is not applicable.
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Hindustan Aeronautics Ltd. (Defence)

The Company is not a Nidhi Company and hence complying with the provisions of the Nidhi
Rules, 2014 does not arise.

Tata Motors Ltd. (Automobile)

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

Aarti Industries Ltd. (Chemical)

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

Coal India Ltd. (Coal)

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and accordingly the Nidhi Rules, 2014 is not applicable to it, hence
reporting under paragraph 3(xii) (a, b and c) of the Order is not applicable to the Company.

Hindustan Unilever Ltd. (FMCG)

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause3(xii) of the Order is not applicable.

Delhivery Ltd. (Courier Services)

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

UltraTech Cement Ltd. (Cement)

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.
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Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable

InterGlobe Aviation Ltd. (Aviation)

» The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii) (a), (b) and (c) of the Order is not
applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

» The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

Bharati Airtel Ltd. (Telecommunication)

» The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

Power Grid Corporation of India Ltd. (Power generation)

» The company is not a Nidhi Company as prescribed under section 406 of the Act.
Accordingly, clause 3(xii) of the Order is not applicable to the company

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.
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Paragraph 3(xiii): Related Party Transactions

Paragraph 3(xiii)

Whether all transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial statements etc.,
as required by the applicable accounting standards; [Paragraph 3(xiii)]

Wipro Ltd. (Information Technology)

» In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, where applicable, foralltransactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

Titan Industries Ltd. (Lifestyle)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

Indigo Paint Ltd. (Paints)

» Transactions with the related parties are in compliance with sections 177 and 188 of the
Act, where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

Britannia Industries Ltd. (Consumer Food)

» In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties comply with Sections 177
and 188 of the Act, where applicable. Further, the details of such related party transactions
have been disclosed in the standalone financial statements, as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian
Accounting Standards) Rules 2015 as prescribed under Section 133 of the Act.

JSW steel Ltd. (Metal & mining)

» Transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and the details have been disclosed in the notes to the standalone
financial statements, as required by the applicable accounting standards.
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Larsen & Toubro Ltd. (Infrastructure)

» In our opinion, the Company is in compliance with Section 177 and 188 of the Act, where
applicable, for all transactions with the related parties undertaken during the year and the
details of such related party transactions have been disclosed in the Standalone Financial
Statements as required by the applicable accounting standards

Hindustan Aeronautics Ltd. (Defence)

» All transactions with the related parties are in compliance with Sections 177 and 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable Accounting Standards.

Tata Motors Ltd. (Automobile)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

Aarti Industries Ltd. (Chemical)

» In our opinion and on the basis of our examination of the information and documentation
available to us, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable. Further, the details of such related party
transactions have been disclosed in the standalone financial statements, as required under
Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies
(Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.

Coal India Ltd. (Coal)

» According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are incompliance with
provisions of Section 177 and 188 of the Act wherever applicable and details of such
transactions have been disclosed in the Standalone Financial Statements as required in
terms of the applicable Indian Accounting Standards.
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Hindustan Unilever Ltd. (FMCG)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

Delhivery Ltd. (Courier Services)

» In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, where applicable, forall transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

UltraTech Cement Ltd. (Cement)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards

Godrej Agrovet Ltd. (Agriculture)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

InterGlobe Aviation Ltd. (Aviation)

» According to the information and explanations given by the management, transactions with
the related parties are in compliance with section 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

Blue Dart Express Ltd. (Courier Services)

» In our opinion the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013, where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements etc. as required
by the applicable accounting standards.
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Bharati Airtel Ltd. (Telecommunication)

» According to the information and explanations given to us and in our opinion, the Company
is in compliance with Section 177 and 188 of the Companies Act, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the Standalone Financial Statements etc. as required by the applicable
accounting standards.

Power Grid Corporation of India Ltd. (Power generation)

» In our opinion all transactions with the related parties are in compliance with sections 177
and 188 of the Act, where applicable and the details have been disclosed in the standalone
financial statements as required by the applicable Indian Accounting Standards.

Bharat Forge Ltd. (Defence)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.
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Paragraph 3(xiv): Internal Audit

Paragraph 3(xiv)(a)

Whether the company has an internal audit system commensurate with the size and nature of its
business; [Paragraph 3(xiv)(a)]

Wipro Ltd. (Information Technology)

» In our opinion, the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

Titan Industries Ltd. (Lifestyle)

» Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company hasaninternal audit system commensurate with the size and nature
of its business.

Indigo Paint Ltd. (Paints)

» The Company has an internal audit system commensurate with the size and nature of its
business.

Britannia Industries Ltd. (Consumer Food)

» Inour opinion and according to the information and explanations given to us, the Company
has an internal audit system as per the provisions of Section 138 of the Act which is
commensurate with the size and nature of its business.

JSW steel Ltd. (Metal & mining)

» The Company has an internal audit system commensurate with the size and nature of its
business

Larsen & Toubro Ltd. (Infrastructure)

» Inour opinion the Company has an adequate internal audit system commensurate with the
size and the nature ofits business.

Hindustan Aeronautics Ltd. (Defence)

» Inouropinion, the Company has an adequate internal audit system commensurate with the
size and nature of its business.

Page| 185 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(xiv): Internal Audit Compilation of CARO 2020

Tata Motors Ltd. (Automobile)

» Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has aninternal audit system commensurate with the size and nature
of its business.

Aarti Industries Ltd. (Chemical)

» Inour opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» Inour opinion and according to the information and explanations given to us, the Company
has an internal audit system as per the provisions of section 138 of the Act which is
commensurate with the size and nature of its business

Coal India Ltd. (Coal)

» The Company has appointed a firm of Chartered Accountants to carry out the internal audit
of the Company. In our opinion and according to the information and explanations given to
us, the internal audit system is commensurate with the size and nature of its business. We
have considered, during the course of our audit, the reports of the internal auditor for the
period under audit issued to the Company during the year and till date in determining the
nature, timing and extent of our audit procedures in accordance with the guidance provided
in SA 610 “Using the work of Internal Auditors”. However, in case of Mumbai Regional Sales
office where the volume of operations is not material, no internal audit report has been
made available to us.

Hindustan Unilever Ltd. (FMCG)

» Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has aninternal audit system commensurate with the size and nature
of its business.

Delhivery Ltd. (Courier Services)

» Inour opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.
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UltraTech Cement Ltd. (Cement)

» Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has aninternal audit system commensurate with the size and nature
of its business.

Godrej Agrovet Ltd. (Agriculture)

» Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has aninternal audit system commensurate with the size and nature
of its business.

InterGlobe Aviation Ltd. (Aviation)

» The Company has an internal audit system commensurate with the size and nature of its
business.

Blue Dart Express Ltd. (Courier Services)

» Inour opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

Bharati Airtel Ltd. (Telecommunication)

» Inour opinion the Company has an adequate internal audit system commensurate with the
size and the nature ofits business.

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us and based on our examination of
the records of the company, the company has aninternal audit system commensurate with
the size and nature of its business.

Bharat Forge Ltd. (Defence)

» Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has aninternal audit system commensurate with the size and nature
of its business.
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Paragraph 3(xiv)(b)

Whether the reports of the Internal Auditors for the period under audit were considered by the
statutory auditor; [Paragraph 3(xiv)(b)]

Wipro Ltd. (Information Technology)

» We have considered, the internal audit reports provided to us for the year under audit and
till date, when performing our audit.

Titan Industries Ltd. (Lifestyle)

» We have considered the internal audit reports of the Company issued till date for the period
under audit.

Indigo Paint Ltd. (Paints)

» The internal audit reports of the Company issued till the date of the audit report, for the
period under audit have been considered by us.

Britannia Industries Ltd. (Consumer Food)

» We have considered the reports issued by the Internal Auditors of the Company till date for
the period under audit.

JSW steel Ltd. (Metal & mining)

» The internal audit reports of the Company issued till the date of the audit report, for the
period under audit have been considered by us.

Larsen & Toubro Ltd. (Infrastructure)

» We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

Hindustan Aeronautics Ltd. (Defence)

» We have considered, the internal audit reports for the year under audit, issued till date to
the division during the year and till date.
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Tata Motors Ltd. (Automobile)

We have considered the internal audit reports of the Company issued till date for the period
under audit.

Aarti Industries Ltd. (Chemical)

We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

We have considered the reports issued by the Internal Auditors of the Company till date for
the period under audit

Coal India Ltd. (Coal)

No comments by the auditor.

Hindustan Unilever Ltd. (FMCG)

We have considered the internal audit reports of the Company issued till date for the period
under audit.

Delhivery Ltd. (Courier Services)

We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedure.

UltraTech Cement Ltd. (Cement)

We have considered the internal audit reports of the Company issued till date for the period
under audit.

Godrej Agrovet Ltd. (Agriculture)

We have considered the internal audit reports of the Company issued till date for the period
under audit.
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InterGlobe Aviation Ltd. (Aviation)

» The internal audit reports of the Company issued till the date of the audit report, for the
period under audit have been considered by us.

Blue Dart Express Ltd. (Courier Services)

» We have considered, the internal audit reports issued to the Company during the year and
covering the period up to March 31, 2024 and the final of the internal audit reports were
issued after the balance sheet date coveringthe period up to March 31, 2024 for the period
under audit.

Bharati Airtel Ltd. (Telecommunication)

» We have considered, the internal audit reports issued to the Company during the year and
covering the period up to March 31, 2024.

Power Grid Corporation of India Ltd. (Power generation)

» We have considered the reports of the Internal Auditors for the year under audit, issued to
the Company during the year and till date in determining the nature, timing and extent of
our audit procedures.

Bharat Forge Ltd. (Defence)

» We have considered the internal audit reports of the Company issued till date for the period
under audit.
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Paragraph 3(xv): Non-cash transactions

Paragraph 3(xv)

Whether the company has entered into any non-cash transactions with directors or persons
connected with him and if so, whether the provisions of section 192 of Companies Act have been
complied with; [Paragraph 3(xv)]

Wipro Ltd. (Information Technology)

» Inour opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» Inouropinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence, provisions of Section 192 of the Act are not applicable to the
Company.

Indigo Paint Ltd. (Paints)

» The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order
is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» According tothe information and explanation given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, reporting under clause 3(xv) of the Order with respect to compliance with the
provisions of Section 192 of the Act are not applicable to the Company.

JSW steel Ltd. (Metal & mining)

» The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order
is not applicable to the Company.

Page| 191 F.Y.:2023-24 Compiled by: - CA Abhishek S. Dhamne




Paragraph 3(xv): Non-cash transaction Compilation of CARO 2020

Larsen & Toubro Ltd. (Infrastructure)

» Inouropinion, during the year the Company has not entered any non-cash transactions with
its Directors or persons connected to its Directors and hence provisions of section 192 of
the Act are not applicable.

Hindustan Aeronautics Ltd. (Defence)

» The Company has not entered into any non-cash transactions with Directors or persons
connected with him.

Tata Motors Ltd. (Automobile)

» Inour opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence, provisions of Section192 of the Act are not applicable to the
Company.

Aarti Industries Ltd. (Chemical)

» In our opinion and on the basis of explanation / information provided by management,
during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, reporting under clause 3(xv) of the Order with respect to compliance with the
provisions of section 192 of the Act are not applicable to the Company.

Coal India Ltd. (Coal)

» According to the information and explanations given to us and as represented to us by the
management and based on our examination of the records of the Company, the Company
has not entered into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.
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Hindustan Unilever Ltd. (FMCG)

» Inour opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence, provisions of Section 192 of the Act are not applicable to the
Company.

Delhivery Ltd. (Courier Services)

» Inouropinion during the year, the Company has not entered into any non-cash transactions
with any of its directors or directors of its holding company, or persons connected with such
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

UltraTech Cement Ltd. (Cement)

» Inour opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence, provisions of Section 192 of the Act are not applicable to the
Company.

Godrej Agrovet Ltd. (Agriculture)

» Inour opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence, provisions of Section 192 of the Act are not applicable to the
Company.

InterGlobe Aviation Ltd. (Aviation)

» The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order
is not applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

» Inour opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with them and hence provisions of section 192 of
the Companies Act, 2013 are not applicable.
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Bharati Airtel Ltd. (Telecommunication)

» According to the information and explanations given to us, in our opinion, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into non-cash transactions with
directors or persons connected with them covered under Section 192 of the Act.
Accordingly, Clause 3(xv) of the Order is not applicable to the company.

Bharat Forge Ltd. (Defence)

» Inour opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence, provisions of Section 192 of the Act are not applicable to the
Company.
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Paragraph 3(xvi): RBI Act

Paragraph 3(xvi)(a)

Whether the company is required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 (2 of 1934) and if so, whether the registration has been obtained; [Paragraph 3(xvi)(a)]

Wipro Ltd. (Information Technology)

» In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the
Order is not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Indigo Paint Ltd. (Paints)

» The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of
the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are
not applicable to the Company. (d) Based on the information and explanations given to us
and as represented by the management of the Company, the Group (as defined in Core
Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

JSW steel Ltd. (Metal & mining)

» The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

Larsen & Toubro Ltd. (Infrastructure)

» The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.
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Hindustan Aeronautics Ltd. (Defence)

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable

Tata Motors Ltd. (Automobile)

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act,1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Aarti Industries Ltd. (Chemical)

In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are
not applicable to the Company.

Coal India Ltd. (Coal)

Since the financial assets and the financial income of the company is more than 50% of the
total assets and the gross income respectively of the company, the company as it appears is
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
However, as stated, necessary legal another clarification on the matter will be obtained in
due course of time based on which required steps will be taken on the matter. Pending this,
no such registration has yet been obtained by the company.

Hindustan Unilever Ltd. (FMCG)

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Delhivery Ltd. (Courier Services)

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b), (c) and (d) of the Order is not
applicable.
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UltraTech Cement Ltd. (Cement)

» The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Godrej Agrovet Ltd. (Agriculture)

» The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

InterGlobe Aviation Ltd. (Aviation)

» The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

» The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the order is not
applicable.

Bharati Airtel Ltd. (Telecommunication)

» The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

Power Grid Corporation of India Ltd. (Power generation)

» Inour opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, provision of clause 3(xvi)(a) of the Order are not applicable to the Company.

Bharat Forge Ltd. (Defence)

» The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.
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Paragraph 3(xvi)(b)

Whether the company has conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934; [Paragraph 3(xvi)(b)]

Wipro Ltd. (Information Technology)

» The Group does not have any Core Investment Company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable to the Company.

Titan Industries Ltd. (Lifestyle)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

Indigo Paint Ltd. (Paints)

» The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to
the Company.

Britannia Industries Ltd. (Consumer Food)

» No comments by the auditor.

JSW steel Ltd. (Metal & mining)

» The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to
the Company.

Larsen & Toubro Ltd. (Infrastructure)

» The Group has more than one Core Investment Company (CIC) as part of the group. There
are two CIC forming part of the group

Hindustan Aeronautics Ltd. (Defence)

» No comments by the auditor.
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Tata Motors Ltd. (Automobile)

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act,1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

Aarti Industries Ltd. (Chemical)
No comments by the auditor.
Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

Based on the information and explanations given to us and as represented by the
management of the Company, the Group (as defined in Core Investment Companies
(Reserve Bank) Directions, 2016) has only one unregistered CIC as part of the Group.

Coal India Ltd. (Coal)

As stated in para xvi (a) above, the operations of the company have currently been
conducted without a Certificate of Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934;

Hindustan Unilever Ltd. (FMCG)

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934.Accordingly, clause 3(xvi)(b) of the Order is not applicable.

Delhivery Ltd. (Courier Services)
No comments by the auditor.
UltraTech Cement Ltd. (Cement)

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable

Godrej Agrovet Ltd. (Agriculture)

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.
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InterGlobe Aviation Ltd. (Aviation)
» The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as

per the Reserve Bank of India Act, 1934.

Blue Dart Express Ltd. (Courier Services)
» No comments by the auditor.

Bharati Airtel Ltd. (Telecommunication)

» During the year ended March 31, 2024, the Group does not have more than one CIC as
part of the group. Subsequent to the year ended March 31, 2024, one of the group
companies has been additionally classified as CIC.

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations provided to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities therefore the Company
is not required to be registered under Section 45- |A of the Reserve Bank of India Act, 1934.
Accordingly, provisions of clause 3(xvi)(b) of the Order are not applicable.

Bharat Forge Ltd. (Defence)

» The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.
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Paragraph 3(xvi)(c)

Whether the company is a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, if so, whether it continues to fulfil the criteria of a CIC, and in case the company
is an exempted or unregistered CIC, whether it continues to fulfil such criteria; [Paragraph 3(xvi)(c)]

Wipro Ltd. (Information Technology)
» No comments by the auditor.
Titan Industries Ltd. (Lifestyle)

» The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

Indigo Paint Ltd. (Paints)

» The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order
is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)
» No comments by the auditor.
JSW steel Ltd. (Metal & mining)

» The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order
is not applicable to the Company

Larsen & Toubro Ltd. (Infrastructure)

» No comments by the auditor.

Hindustan Aeronautics Ltd. (Defence)

» No comments by the auditor.

Tata Motors Ltd. (Automobile)

» The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.
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Aarti Industries Ltd. (Chemical)

No comments by the auditor.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

No comments by the auditor.

Coal India Ltd. (Coal)

The Company fulfils the criteria specified for core investment company (CIC) as specified as
per the RBI Master Direction—Core Investment Companies (Reserve Bank) Directions, 2016.
However, as stated in para xvi (a) above, the necessary clarification on the matter will be
obtained and certificate of registration if required will accordingly be obtained.

Hindustan Unilever Ltd. (FMCG)

The Company is not a Core Investment Company (Cl as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

Delhivery Ltd. (Courier Services)

No comments by the auditor.

UltraTech Cement Ltd. (Cement)

The Company is not a Core Investment Company (Cl as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

Godrej Agrovet Ltd. (Agriculture)

The Company is not a Core Investment Company (Cl as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

InterGlobe Aviation Ltd. (Aviation)

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

No comments by the auditor.
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Bharati Airtel Ltd. (Telecommunication)
» No comments by the auditor.
Power Grid Corporation of India Ltd. (Power generation)

» The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not
applicable.

Bharat Forge Ltd. (Defence)

» The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.
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Paragraph 3(xvi)(d)

Whether the Group has more than one CIC as part of the Group, if yes, indicate the number of CICs
which are part of the Group; [Paragraph 3(xvi)(d)]

Wipro Ltd. (Information Technology)
» No comments by the auditor.
Titan Industries Ltd. (Lifestyle)

» According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) has more
than one CIC as part of the Group. The Group has five registered CICs and two unregistered
CICs as part of the Group

Indigo Paint Ltd. (Paints)

» There are no other Companies part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)
» No comments by the auditor.
JSW steel Ltd. (Metal & mining)

» We have been informed by the management that as at March 31, 2024 as per the definition
of Group under Core Investment Companies (Reserve Bank) Directions 2016, there is one
Core Investment Company (CIC) which is registered and four CICs which are not required to
be registered with the Reserve Bank of India, forming part of the promoter group

Larsen & Toubro Ltd. (Infrastructure)
» No comments by the auditor.
Hindustan Aeronautics Ltd. (Defence)

» No comments by the auditor.
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Tata Motors Ltd. (Automobile)

According to the information and explanation given to us by the management, the Group
has five CICs which are registered with the Reserve Bank of India and two CICs which are not
required to be registered with the Reserve Bank of India.

Aarti Industries Ltd. (Chemical)

No comments by the auditor.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

No comments by the auditor.
Coal India Ltd. (Coal)

Except as given in para xvi (c) above, in our opinion and as represented by the management,
there is no CIC as part of the group.

Hindustan Unilever Ltd. (FMCG)

The Company is not part of any group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of
clause 3(xvi)(d) are not applicable.

Delhivery Ltd. (Courier Services)

No comments by the auditor.

UltraTech Cement Ltd. (Cement)

According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) has more
than one CIC as part of the Group. The Group has 5 CICs as part of the Group.

Godrej Agrovet Ltd. (Agriculture)

According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) does not
have more than one CIC.
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InterGlobe Aviation Ltd. (Aviation)

» There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

Blue Dart Express Ltd. (Courier Services)

» The Group does not have any CIC as part of the Group and accordingly reporting under clause
(xvi)(d) of the Order is not applicable.

Bharati Airtel Ltd. (Telecommunication)
» During the year ended March 31, 2024, the Group does not have more than one CIC as part

of the group. Subsequent to the year ended March 31, 2024, one of the group companies
has been additionally classified as CIC.

Power Grid Corporation of India Ltd. (Power generation)

» In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly, provisions of
clause 3(xvi) (d) of the Order are not applicable.

Bharat Forge Ltd. (Defence)

» According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) has more
than one CIC as part of the Group. The Group has two CICs as part of the Group
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Paragraph 3(xvii): Cash losses

Paragraph 3(xvii)

Whether the Company has incurred cash losses in the financial year and in the immediately preceding
financial year, if so, state the amount of cash losses; [Paragraph 3(xvii)]

Wipro Ltd. (Information Technology)

» The Company has not incurred cash losses during the financial year covered by our audit
and the immediately precedingfinancial year.

Titan Industries Ltd. (Lifestyle)

» The Company has notincurred cash losses in the current and in the immediately preceding
financial year.

Indigo Paint Ltd. (Paints)

» The Company has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

Britannia Industries Ltd. (Consumer Food)

» The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

JSW steel Ltd. (Metal & mining)

» The Company has not incurred cash losses in the current financial year and in the
immediately preceding financial year respectively

Larsen & Toubro Ltd. (Infrastructure)

» The Company has notincurred cash losses during the financial year covered by our audit and
the immediately preceding financial year

Hindustan Aeronautics Ltd. (Defence)

» The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.
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Tata Motors Ltd. (Automobile)

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

Aarti Industries Ltd. (Chemical)

The Company has notincurred cash losses during the financial year covered by our audit and
in the immediately preceding financial year.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

Coal India Ltd. (Coal)

Based on the examination of the books of accounts we report that the Company has neither
incurred cash losses in current financial year covered by our audit nor has incurred cash losses
in the immediately preceding financial year.

Hindustan Unilever Ltd. (FMCG)

The Company has not incurred cash losses in the current and in the immediately preceding
financial year

Delhivery Ltd. (Courier Services)

The Company has not incurred cash losses in the financial year covered by our audit but had
incurred cash losses amounting to Rs. 362.66 million in the immediately preceding financial
year.

UltraTech Cement Ltd. (Cement)

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

Godrej Agrovet Ltd. (Agriculture)

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.
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InterGlobe Aviation Ltd. (Aviation)

» The Company has notincurred cash losses in the current and in the preceding financial year.

Blue Dart Express Ltd. (Courier Services)

» The Company has not incurred cash losses during the financial year covered by our audit
and in the immediately preceding financial year.

Bharati Airtel Ltd. (Telecommunication)

» The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

Power Grid Corporation of India Ltd. (Power generation)

» Based on our examination of the records of the company, the company has not incurred
any cash losses in the current Financial Year and in the immediately preceding Financial
Year. Accordingly, provisions of clause 3(xvii) of the order are not applicable.

Bharat Forge Ltd. (Defence)

» The Company has not incurred cash losses in the current and in the immediately preceding
financial year.
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Paragraph 3(xviii): Auditor’s resignation

Paragraph 3(xviii)

Whether there has been any resignation of the statutory auditors during the year, if so, whether the
auditor has taken into consideration the issues, objections or concerns raised by the outgoing
auditors; [Paragraph 3(xviii)]

Wipro Ltd. (Information Technology)
» There has been no resignation of the statutory auditors of the Company during the year.
Titan Industries Ltd. (Lifestyle)

» There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

Indigo Paint Ltd. (Paints)

» There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Consumer Food)

» There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

JSW steel Ltd. (Metal & mining)

» There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

Larsen & Toubro Ltd. (Infrastructure)
» There has been no resignation of the statutory auditors of the Company during the year.
Hindustan Aeronautics Ltd. (Defence)

» There has been no resignation of the statutory auditor of the Company during the Year.
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Tata Motors Ltd. (Automobile)

» There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is notapplicable.

Aarti Industries Ltd. (Chemical)
» There has been no resignation of statutory auditors of the Company during the year.
Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

Coal India Ltd. (Coal)

» There has been no resignation of the statutory auditors of the Company during the year and
hence reporting under paragraph 3(xviii) of the Order is not applicable.

Hindustan Unilever Ltd. (FMCG)

» There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is notapplicable.

Delhivery Ltd. (Courier Services)
» There has been no resignation of the statutory auditors of the Company during the year.
UltraTech Cement Ltd. (Cement)

» There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable

Godrej Agrovet Ltd. (Agriculture)

» There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

InterGlobe Aviation Ltd. (Aviation)

» There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.
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Blue Dart Express Ltd. (Courier Services)

» There has been no resignation of the statutory auditors of the Company during the year.
Bharati Airtel Ltd. (Telecommunication)

» There has been no resignation of the statutory auditors of the Company during the year.

Power Grid Corporation of India Ltd. (Power generation)

» There has been no any resignation of the statutory auditors during the year. Accordingly,
provisions of clause 3 (xviii) of the Order are not applicable

Bharat Forge Ltd. (Defence)

» There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.
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Paragraph 3(xix): Material uncertainty in payment of Liabilities

Paragraph 3(xix)

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, whether the auditor is of the
opinion that no material uncertainty exists as on the date of the audit report that company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date; [Paragraph 3(xix)]

Wipro Ltd. (Information Technology)

» On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Titan Industries Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due. Also refer to the Other Information
paragraph of our main audit report which explains that the other information comprising
the information included in annual report is expected to be made available to us after the
date of this auditor’s report.
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Indigo Paint Ltd. (Paints)

» On the basis of the financial ratios disclosed in note 39 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

Britannia Industries Ltd. (Consumer Food)

» According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up tothe
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

JSW steel Ltd. (Metal & mining)

» On the basis of the financial ratios disclosed in note 54 to the standalone financial
statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.
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Larsen & Toubro Ltd. (Infrastructure)

» On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Hindustan Aeronautics Ltd. (Defence)

» On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payments of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that thisis not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Tata Motors Ltd. (Automobile)

» According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due. Also refer to the Other Information paragraph of our
main audit report which explains that the other information comprising the information
included in annual report is expected to be made available to us after the date of this
auditor’s report.
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Aarti Industries Ltd. (Chemical)

» On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up tothe
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Coal India Ltd. (Coal)

» According to the information and explanations given to us and based on the financial ratios
(refer note 16.6(i) to the standalone financial statements), ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of
Directors and management’s plans and based on our examination of the evidences
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.
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Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that thisis notan assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due. Also refer to the Other Information paragraph of our
main audit report which explains that the other information comprising the information
included in annual report is expected to be made available to us after the date of this
auditor’s report.

Delhivery Ltd. (Courier Services)

» On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that thisis not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

UltraTech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
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Company as and when they fall due. Also refer to the Other Information paragraph of our
main audit report which explains that the other information comprising the information
included in annual report is expected to be made available to us after the date of this
auditor’s report.

Godrej Agrovet Ltd. (Agriculture)

» According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

InterGlobe Aviation Ltd. (Aviation)

» On the basis of the financial ratios disclosed in note 46 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting
the assumptions read together with emphasis in matter of our report of even date, nothing
has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Blue Dart Express Ltd. (Courier Services)

» On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet date as and when they fall due within a period of one year from
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the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Bharati Airtel Ltd. (Telecommunication)

» On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, otherinformation accompanying the Standalone
Financial Statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists ason
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due withina period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
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Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due. Also refer to the Other Information paragraph of our
main audit report which explains that the other information comprising the information
included in annual report is expected to be made available to us after the date of this
auditor’s report.
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Paragraph 3(xx): Corporate Social Responsibility

Paragraph 3(xx)(a)

Whether, in respect of other than ongoing projects, the company has transferred unspent amount to
a Fund specified in Schedule VIl to the Companies Act within a period of six months of the expiry of
the financial year in compliance with second proviso to sub-section (5) of section 135 of the said Act;
[Paragraph 3(xx)(a)]

Wipro Ltd. (Information Technology)

» There is no unspent amount towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the Companies
Act or special account in compliance with the provision of sub-section (6) of section 135 of
the said Act. Accordingly, reporting under clause (xx)(a) of the Order is not applicable to
the Company.

Titan Industries Ltd. (Lifestyle)

» In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Indigo Paint Ltd. (Paints)

» Inrespect of other than ongoing projects, there are no unspent amounts that are required
to be transferred to a fund specified in Schedule VII of the Act, in compliance with second
proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note
25(A) to the financial statements.

Britannia Industries Ltd. (Consumer Food)

» According to the information and explanations given to us, the Company does not have any
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or
other than ongoing project as at the end of the financial year. Accordingly, reporting under
Clause 3(xx) of the Order is not applicable to the Company

JSW steel Ltd. (Metal & mining)

» In respect of other than ongoing projects, there are no unspent amounts that are required
to be transferred to a fund specified in Schedule VII of the Act, in compliance with second
proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note
36 to the standalone financial statements.
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Larsen & Toubro Ltd. (Infrastructure)

The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amounts for the year requiring a transfer to a Fund
specified in Schedule VIl to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.

Hindustan Aeronautics Ltd. (Defence)

The Company has not transferred the amount remaining unspent on CSR Expenditure in
respect of other than ongoing projects, to a fund specified in schedule VIl to the Companies
Act,2013 till the date of our report. However, the time period for such transfer i.e. six
months of the expiry of the financial year as permitted under the second proviso to
subsection (5) of section 135 of the act, has not elapsed till the date of our Report. The
Provision of Section 135 of the Companies Act,2013 relating to CSR Expenditure is Compiled
at Corporate Level. Hence paragraph (XX) (a) (b) of the order is not Commented upon.

Tata Motors Ltd. (Automobile)

The requirements as stipulated by the provisions of Section 135 (5) are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Aarti Industries Ltd. (Chemical)

The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amounts for the year requiring a transfer to a Fund
specified in Schedule VIl to the Companies Act or special account incompliance with the
provision of Sub-section (6) of Section 135 of the said Act.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

According to the information and explanations given to us, the Company does not have any
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or
other than ongoing project as at the end of the financial year. Accordingly, reporting under
clause 3(xx) of the Order is not applicable to the Company.

Coal India Ltd. (Coal)

According to the information and explanations given to us and as represented to us by the
management and based on our examination of the records of the Company, there was no
unspent amount on account of Corporate Social Responsibility (CSR) on other than ongoing
projects envisaged under Section 135 of the Act and hence, reporting under paragraph
3(xx)(a) and (b) of the Order are not applicable to the Company.
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Hindustan Unilever Ltd. (FMCG)

» In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project
other than ongoing projects. Accordingly, clause 3(xx)(a) of the Order is not applicable.

Delhivery Ltd. (Courier Services)

» The Company has incurred losses during the three immediately preceding financial years
and hence, it is not required to spend any money under sub-section (5) of section 135 of
the Act. Accordingly, reporting under clause (xx) of the Order is not applicable to the
Company for the year.

UltraTech Cement Ltd. (Cement)

» In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Godrej Agrovet Ltd. (Agriculture)

» In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

InterGlobe Aviation Ltd. (Aviation)

» Inrespect of other than ongoing projects, there are no unspent amounts that are required
to be transferred to a fund specified in Schedule VIl of the Companies Act (the Act), in
compliance with second proviso to sub section 5 of section 135 of the Act. This matter has
been disclosed in note 38 to the financial statements.

Blue Dart Express Ltd. (Courier Services)

» The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amounts for the year requiring a transfer to a Fund
specified in Schedule VIl to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.
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Bharati Airtel Ltd. (Telecommunication)

» The Company has incurred losses (as computed under section 135 of the Act) during the
three immediately preceding financial years and hence, it is not required to spend any
money under sub-section (5) of section 135 of the Act. Accordingly, reporting under clause
(xx) of the Order is not applicable for the year

Power Grid Corporation of India Ltd. (Power generation)

» According to the information and explanations given to us and based on our examination of
the records, the Company has spent the amount required as per section 135(5) of the
Companies Act during the financial year. Accordingly, Clause 3(xx)(a) and 3(xx)(b) are not
applicable to the company

Bharat Forge Ltd. (Defence)

» In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project
other than ongoing projects. Accordingly, clause 3(xx)(a) of the Order is not applicable.
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Paragraph 3(xx)(b)

Whether any amount remaining unspent under subsection (5) of section 135 of the Companies Act,
pursuant to any ongoing project, has been transferred to special account in compliance with provision
of sub section (6) of section 135 of the said Act; [Paragraph 3(xx)(b)]

Wipro Ltd. (Information Technology)

» In respect of ongoing projects, the Company has transferred unspent Corporate Social
Responsibility (CSR) amount, to a Special account before the date of this report and within
a period of 30 days from the end of the financial year in compliance with the provision of
section 135(6) of the Act.

Titan Industries Ltd. (Lifestyle)
» No comments by the auditor.
Indigo Paint Ltd. (Paints)

» There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special accountin compliance of provision of sub section (6) of section 135
of the Act. This matter has been disclosed in note 25(A) to the financial statements.

Britannia Industries Ltd. (Consumer Food)
» No comments by the auditor.
JSW steel Ltd. (Metal & mining)

» All amounts that are unspent under section (5) of section 135 of Companies Act, pursuant
to any ongoing project, has been transferred to special account in compliance of with
provisions of sub section (6) of section 135 of the said Act. This matter has been disclosed in
note 36 to the financial statements.

Larsen & Toubro Ltd. (Infrastructure)

» No comments by the auditor.

Hindustan Aeronautics Ltd. (Defence)

» There is no unspent amount towards Corporate Social responsibility (CSR) on ongoing
projects requiring a transfer to a special account in compliance with provisions of sub
section (6) of section 135 of the said act.
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Tata Motors Ltd. (Automobile)
No comments by the auditor.
Aarti Industries Ltd. (Chemical)
No comments by the auditor.
Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)
No comments by the auditor.
Coal India Ltd. (Coal)

No comments by the auditor.

Hindustan Unilever Ltd. (FMCG)

In respect of ongoing projects, the Company has transferred the unspent amount to a
Special Account within period of 30 days from the end of the financial year in compliance
with Section 135(6) of the Act.

Delhivery Ltd. (Courier Services)
No comments by the auditor.
UltraTech Cement Ltd. (Cement)
No comments by the auditor.
Godrej Agrovet Ltd. (Agriculture)
No comments by the auditor.
InterGlobe Aviation Ltd. (Aviation)

There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special accountin compliance of provision of sub section (6) of section 135
of Companies Act. This matter has been disclosed in note 38 to the financial statements.

Blue Dart Express Ltd. (Courier Services)

No comments by the auditor.
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Bharati Airtel Ltd. (Telecommunication)
» No comments by the auditor.
Power Grid Corporation of India Ltd. (Power generation)
» No comments by the auditor.
Bharat Forge Ltd. (Defence)

» In respect of ongoing projects, the Company has transferred the unspent amount to a
Special Account within a period of 30 days from the end of the financial year in compliance
with Section 135(6) of the said Act.
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Paragraph 3(xxi): CARO Reports of components

Paragraph 3(xxi)

Whether there have been any qualifications or adverse remarks by the respective auditors in the
Companies (Auditor’s Report) Order (CARO) reports of the companies included in the consolidated
financial statements, if yes, indicate the details of the companies and the paragraph numbers of the
CARO report containing the qualifications or adverse remarks. [Paragraph 3(xxi)]

Wipro Ltd. (Information Technology)

» No comments by the auditor.

Titan Industries Ltd. (Lifestyle)

» No comments by the auditor.

Indigo Paint Ltd. (Paints)

» The requirements of clause 3(xxi) of the order is not applicable to the standalone financial
statements.

Britannia Industries Ltd. (Consumer Food)

» The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report

JSW steel Ltd. (Metal & mining)
» No comments by the auditor.
Larsen & Toubro Ltd. (Infrastructure)
» No comments by the auditor.
Hindustan Aeronautics Ltd. (Defence)

» No comments by the auditor.
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Tata Motors Ltd. (Automobile)

» No comments by the auditor.

Aarti Industries Ltd. (Chemical)

» The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in this report.

Chemical Industrial & Pharmaceutical Laboratories Ltd. (Pharma)

» The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report

Coal India Ltd. (Coal)

» Thereporting under paragraph 3(xxi) of the Order is not applicable in respect of audit of the
Standalone Financial Statements.

Hindustan Unilever Ltd. (FMCG)
» No comments by the auditor.

Delhivery Ltd. (Courier Services)

» No comments by the auditor.

UltraTech Cement Ltd. (Cement)

» No comments by the auditor.

Godrej Agrovet Ltd. (Agriculture)

» No comments by the auditor.

InterGlobe Aviation Ltd. (Aviation)

» No comments by the auditor.
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Blue Dart Express Ltd. (Courier Services)

» As required by Section 143(3) of the Act, based on our audit, we report that: according to the
information and explanations given to us, and based on the CARO reports issued by us for the
subsidiaries included in the consolidated financial statements of the Company, to which
reporting under CARO is applicable, and based on the identification of matters of qualifications
or adverse remarks in those CARO reports by us, we report that us the auditors of such
companies we have not reported any qualifications or adverse remarks in their CARO report.

Bharati Airtel Ltd. (Telecommunication)

» No comments by the auditor.

Power Grid Corporation of India Ltd. (Power generation)

» No comments by the auditor.

Bharat Forge Ltd. (Defence)

» No comments by the auditor.
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