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COMPILATION OF REPORTING UNDER COMPANIES (AUDITOR’S
REPORT) ORDER, 2020 (FY 2022-23)

List of Companies Covered

Sr No Name of the Company Sector

1 Asian Paints Ltd Paints

Hindustan Unilever Ltd. FMCG

Tata Steel Ltd. Metal & Minning

Tata Consultancy Services Ltd. Information Technology

Coal India Ltd. Coal Minning

2
3
4
5
6 Sun Pharmaceutical Industries Ltd. | Healthcare
7
8
9

Godrej Properties Ltd. Construction
ITC Ltd. FMCG
Ultratech Cement Ltd. Cement

10 Bharat Forge Ltd. Defence

11 Bharti Airtel Ltd. Telecom

12 | Maruti Suzuki India Ltd. Automobile

13 | Oil and Natural Gas Corporation Oil & Natural Gas Minning

14 | Titan Company Limited Lifestyle

15 Britannia Industries Limited Food Processing




Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Paragraph 3(i): Property, Plant and Equipment

Paragraph 3(i)(a)(A)

Whether the company is maintaining proper records showing full particulars of intangible
assets.

Asian Paints Ltd. (Paints)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

Hindustan Unilever Ltd. (FMCG)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

Tata Steel Ltd. (Metal and Mining)

» The Company is maintaining proper records showing full particulars, including
guantitative details and situation, of Property, Plant and Equipment.

Tata Consultancy Services Ltd. (Information Technology)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

Coal India Ltd. (Coal Mining)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment and Intangible
Assets;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment

Godrej Properties Ltd. (Construction)

Page |4 FY 2022-23 Compiled by CA Abhishek S. Dhamne




Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment, Right -of-use
Assets and Investment Property.

ITC LTD. (FMCG)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment.

Ultratech Cement Ltd. (Cement)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment

Bharat Forge Ltd. (Defence)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

Bharti Airtel Ltd. (Telecom)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment, capital work-in-
progress and relevant details of right of use assets except in the case of certain Plant
and Machinery, where the Company is in the process of updating the records for
situation of these assets.

Maruti Suzuki India Ltd. (Automobile)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

ONGC (Oil and Natural Gas Minning)

» The Company has generally maintained proper records showing full particulars,
including quantitative details and situation of PPE and relevant details of right-of-use
assets covered under Ind AS 116, ‘Leases’.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Titan Company Ltd. (Lifestyle)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

Britannia Industries Ltd. (Food Processing)

» The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment, right of use assets
and investment property.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Paragraph 3(i)(a)(B)

Whether the company is maintaining proper records showing full particulars of intangible
assets.

Asian Paints Ltd. (Paints)

» The Company has maintained proper records showing full particulars of intangible
assets.

Hindustan Unilever Ltd. (FMCG)

» The Company has maintained proper records showing full particulars of intangible
assets.

Tata Steel Ltd. (Metal and Mining)

» The Company is maintaining proper records showing full particulars of Intangible
Assets.

Tata Consultancy Services Ltd. (Information Technology)

» The Company has maintained proper records showing full particulars of intangible
assets.

Coal India Ltd. (Coal Mining)

» The Company has maintained proper records showing full particulars of intangible
assets.

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has maintained proper records, where relevant, showing full particulars
of intangible assets

Godrej Properties Ltd. (Construction)

» The Company has maintained proper records showing full particulars of intangible
assets.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

ITC LTD. (FMCG)

» The Company has maintained proper records showing full particulars of intangibles
assets

Ultratech Cement Ltd. (Cement)

» The Company has maintained proper records showing full particulars of intangible
assets.

Bharat Forge Ltd. (Defence)

» The Company has maintained proper records showing full particulars of intangible
assets.

Bharti Airtel Ltd. (Telecom)

» The Company has maintained proper records showing full particulars of intangible
assets.

Maruti Suzuki India Ltd. (Automobile)

» The Company has maintained proper records showing full particulars of intangible
assets.

ONGC (Oil and Natural Gas Minning)

» The Company has generally maintained proper records showing full particulars of
intangible assets.

Titan Company Ltd. (Lifestyle)

» The Company has maintained proper records showing full particulars of intangible
assets.
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Paragraph 3(i): Property, Plant and Equipment

Compilation of CARO 2020

Britannia Industries Ltd. (Food Processing)

» The Company has maintained proper records showing full particulars of intangible

assets.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Paragraph 3(i)(b)

Whether these Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; whether any material discrepancies were noticed on
such verification and if so, whether the same have been properly dealt with in the books of
account.

Asian Paints Ltd. (Paints)

» The Company has a program of verification to cover all the items of Property, Plant and
Equipment in a phased manner over a period of 3 years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain Property, Plant and Equipment and Capital work-in-
progress were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

Tata Steel Ltd. (Metal and Mining)

» The Property, Plant and Equipment are physically verified by the Management
according to a phased programme designed to cover all the items over a period of
three years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the programme, a portion of the
Property, Plant and Equipment has been physically verified by the Management during
the year and no material discrepancies have been noticed on such verification.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant
and equipment are verified in a phased manner over a period of two years. In
accordance with this programme, certain property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

Coal India Ltd. (Coal Mining)

» During the year, property, plant and equipment have been physically verified by the
management according to a regular program of verification which, in our opinion, is
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

reasonable having regard to the size of the Company and the nature of its assets.
According to the information and explanations given to us, no material discrepancies
were noticed on such verification;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» All Property, Plant and Equipment have not been physically verified by management
during the year but there is a regular programme of verification which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant
and equipment including investment properties are verified in a phased manner over
a period of three years. In accordance with this programme, certain property, plant
and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of
its assets. No discrepancies were noticed on such verification

ITC LTD. (FMCG)

» The property, plant and equipment were physically verified during the year by the
management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification of all the property, plant and equipment at
reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us, the Company has a regular
programme of physical verification of its property, plant and equipment by which all
Property, plant and equipment are verified in a phased manner over a period of three
years. In accordance with this programme, certain property, plant and equipment were
verified during the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.
Certain discrepancies noticed on such verification were not material and have been
properly dealt with in the books of account.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant
and equipment are verified in a phased manner over a period of three years. In
accordance with this programme, certain property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

Bharti Airtel Ltd. (Telecom)

» The Company, except for customer premises equipment and bandwidth which due to
their nature or location are not verifiable, has a program of verification of property,
plant and equipment, capital work in-progress, and right-of-use assets so to cover all
the items once every 3 years which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursuant to the program, certain
Property, Plant and Equipment, capital work-in progress and right of use assets (based
on underlying agreements/other relevant documents and refer sub-clause (c) below)
were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to
us, no material discrepancies were noticed on such verification.

Maruti Suzuki India Ltd. (Automobile)

» The Property, Plant and Equipment and right-of-use assets except furniture and
fixtures, office appliances and certain other Property, Plant and Equipment having a
carrying value of Rs. 3,861 million, were physically verified during the year by the
Management which, in our opinion, provides for physical verification at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

ONGC (Oil and Natural Gas Minning)

» As per the information and explanations given to us and on the basis of our
examination of the records of the Company, the PPE (other than those which are
underground/ submerged/ under joint operations) have been physically verified by the
management in a phased manner to cover all items over a period of three years, which
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

in our opinion is reasonable, having regard to the size of the Company and nature of
its business. No material discrepancies were noticed on such verification.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment and Right of Use asset by
which all property, plant and equipment are verified in a phased manner over a period
of 3 years. In accordance with this programme, certain property, plant and equipment
were verified during the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of it assets. No
material discrepancies were noticed on such verification.

Britannia Industries Ltd. (Food Processing)

» The Company has a regular programme of physical verification of its property, plant
and equipment, right of use assets and investment property under which the assets
are physically verified in a phased manner over a period of three years, which in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. In accordance with this programme, certain property, plant and equipment,
right of use assets and investment property were verified during the year and no
material discrepancies were noticed on such verification.
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Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Paragraph 3(i)(c)

Whether the title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company, if not, provide the
details thereof in the format below.

Asian Paints Ltd. (Paints)

» (c) Based on the examination of the registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title deeds, of all the immovable properties
(other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the Company) disclosed in the Financial
Statements included in Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the leases
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company, except for the following
which are not held in the name of the Company:

Whether Period held- Reason for not being
Grosscarrying promoter, director indicate heldinthe name of the
value (amounts ortheirrelativeor range, where Company.Also indiate
Descriptionofproperty inlcrores) Heldinthe name of employee appropriate  ifin dispute
Owned Properties
Freehold lanld 0 TATAOH Mills No 19years Pendinglitigation
Company Umited
Building 34 HMMLimited No 3years Pending litigation
Building 1 Lakme Lever Private  No 27 years Pending litigation
Limited
Building 0 Indexport Umited No 23years Pending litigation
Leasehold properties
Leasehold land 13 Trent Limited No 24years Pending application
Leasehold land 0 TATAOI Mills No 29years Pending litigation
Company Umited

Tata Steel Ltd. (Metal and Mining)

» The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
lessee), as disclosed in Note 3 on Property, plant and equipment and Note 4 on Right-
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Paragraph 3(i): Property, Plant and Equipment

Compilation of CARO 2020

of-use assets to the standalone financial statements, are held in the name of the
Company, except for the following:

‘Whathar

Dsacription of Ii'nnl:r:jﬂ Y N —— promotar, dimctor :?"ﬂﬁmﬂmﬁt“ Eeason for not baing held
proparty % 1ol mﬂ‘nﬂn:r::‘“ provided In rangs® n the nama of the Company
Freehold Land FrETL Not Applicable Ho Masch, 1928 to Title Deeds not 2vailable with

April, 2020 the Comparmy
Buildings 55013 Mot Applicable Mo Miarch, 1974 o Title Deeds meot 2vmilabbe with

January, 1995 the Compary
Freehaold Land 12465 Tata Steed BSL Limited Hio April, 2030
Freehold Land 147.19 Bhushan Steel Limited [earlier Mo April, 2020

name= of Tata Steel BEL Lamated)
Freehold Land 192 Bhushan Steel & Strips Limated Mo April, 2020
{earfer name of Tata Stes= BSL
Lirmirted]

Buildings 308 Indan Tube Comparny Limited Mo lanuary, 1960
Buildings 2470 Tata 5351 Limited Mo lanuary, 1989 to

larwary, 2000 For certain propertes
Right-of-use= 53365 Tata Steed BSL Limited HNo April, 2020 acquired through
Lamd amalgamation' menger, the
Aight-of-us= 17940 Bhushan Steel Limitsd (earlier Ho April, 2020 namie change in the name of
Land namee of Tata Steed BSL Limited]) the Compary is pending
Right-of-us= 13993 Bhushan Stes] & Strips Lim&ed (L[] April, 2020
Laind {earker name of Tata Ste=| B5L

Limited)
Right-of-us= 3178 Jawiahar Metal Industries L] April, 2020
Land Private Limited [earlier name of
Tata Sbeel BSL Limited)

Right-of-us= 1234 Tata Stesl BSL Limited Ho April, 2030 to
Buildings October, 3071
Right-of-use= s Mot Applicable Mo Mot Availzble Lease Deed not available
Laind with the Company

2In case of immosable propsrties acguired from Tata Sted BSL Limited which gotmerged with the Company in the preceding vear have bean
considered with affect from the marger.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the leases
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company, except for the following
which are not held in the name of the Company:

Coal India Ltd. (Coal Mining)

» According to the information and explanations given to us and on the basis of our
examination of the title deeds of all the immovable properties disclosed in the
Standalone Financial Statements, the same are held in the name of the Company as
on the Balance Sheet date except for the following where the title deeds are not in the
name of the Company:
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» The title deeds of immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in note 3(a) to the standalone Ind AS financial statements included in
property, plant and equipment are held in the name of the Company, except for the
following immovable properties for which registration of title deeds is in process:
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‘Whether
e GFTES promoter, Period R §
Description Held im name of arlr'.rlng director held - he_asa: Icér_nnt f .
valu® o theirrelative (In Years) -0 e ned iName of company
% Millions)
or employee
Freehold Land Ranbaxy Drugs Limited 27 8 The title deeds are in the name
Freehold Land Ranbaxy Laboratories Limited 123.1 g of ffsiwh"ffﬂ‘;al:fz‘hai
— were merged wi e Company
Leasehold Land Ranbaxy Laboratores Limited 2.9 8 under relevant provisions of
Freehold Land including  Seolrex Pharmaceuticals 95.9 No & the Companies Act, 1956/2013
building lecated thereon Company in terms of approval of the
Freehold Land including  Tamilnadu Dadha 1.6 24  Honorable High Courts of
building located thereon  Pharmaceuticals Limited respective states.
. . The title deeds are in the name
Building WVarious 4.1 & of erstwhile company that was
Mo rmerged with the Company in
Building Sun Pharma Global FZE 89.9 2  terms of approval of National

Company Law Tribunal (MCLTL

* In respect of building where the Company is entitled to the right of occupancy and use and disclosed as property, plant and equipment
in the standalone Ind AS financial statements, we report that the instrument entitling the right of occupancy and use of building. are in
the name of the Company as at the balance sheet date.

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
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examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the leases
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company

ITC LTD. (FMCG)

According to the information and explanations given by the management, the title
deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) are held
in the name of the Company.

Ultratech Cement Ltd. (Cement)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the leases
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company, except for the following
which are not held in the name of the Company:
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Dezcription of Grozs Held in the Whether Period held- Reazon for not being held in the name of the Company. Also
property earrying name of promoter, e i iiredi i in dizspute
walue director or range, whers
@in their relative appropriate
erares) or employes
Freehold 368.02 Grasim Promoter OT1July 2010 The title of the asset transferred pursuant to
Land Industries the scheme of amalgamation) arrangement,
Limited merger/ demerger are in the process of being
transferred in the name of the Company.
Freehold 714 Samruddhi  No 01 July 2070 The title of the asset transferred pursuant to
Land Cement the scheme of amalgamation,/ arrangement,
Limited merger/ demerger are in the process of being
transferred in the name of the Company.
Freehold 54223 Jai Prakash Mo 29 June The title of the asset transferred pursuant to
Land Associates 2017 the scheme of amalgamation) arrangement,
Limited merger/ demerger are in the process of being
rransferred in the name of the Company.
Freahold 13.31 Century MNo 20 May 2018 The title of the asset transferred pursuant to
Land Textiles and the scheme of amalgamation arrangement,
Industries merger/ demerger are in the process of being
Limited transferred in the name of the Company.
Freehold 29269 Jaypee No M June 2014 The title of the asset transferred pursuant to
Land Cament the scheme of amalgamation) arrangement/
Corporation merger/ demerger are in the process of being
Limited transferred in the name of the Company.
Freehold 818 Narmada No 01 July 2006 The title of the asset transferred pursuant to
Land Cament the scheme of amalgamation, arrangement,
Limited merger/ demerger are in the process of being
transferred in the name of the Company.
Deseription of Grogs  Held in the Whether Period held- Reason for not being held in the name of the Cormpany. Alsa
property carrying narme of promoter, indicate indicate if in dispute
walue director or range, where
[Tin their relative  appropriate
erores) or employes
Leasehold 48.42 Century Mo 20 May 2018 The title of the asset transferred pursuant to
Land Textiles and the scheme of amalgamation/ arrangement
Industries mergerf demerger are in the process of being
Lirnited transferred in the name of the Company.
Leasehold 6B8.51 Grasim Promoter O1July 2010 The title of the asset transferred pursuant to
Land Industries the scheme of amalgamation/ arrangement
Lirnited mergerf demerger are in the process of being
transferred in the name of the Company.
Leasehold 26371 JaiPrakash No 29 June The title of the asset transferred pursuant to
Land Associates 207 the scheme of amalgamation/ arrangement
Lirnited mergerf demerger are in the process of being
transferred in the name of the Company.
Leasehold 340 Larsen Ne 01 April The title of the asset transferred pursuant to
Land & Turbo 2003 the scheme of amalgamation/ arrangement
Lirnited merger/ dernerger are in the process of being
tranzferred in the name of the Company.
Leasehold .84 Marrnada Ne 01 July 2006 The title of the asset transferred pursuant to
Land Cerment the scheme of amalgamation/ arrangement/
Lirnited merger| dermerger are in the process of being
transferred in the name of the Company.
Building 0.50 Marmada Mo O1July 2006 The title of the asset transferred pursuant to
Cerment the scheme of amalgamation) arrangement/
Lirnited mergerf demerger are in the process of being
transferred in the name of the Company.
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Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company, except for the following
which are not held in the name of the Company:

Descriptionof Grosscarrying Heldinthenameof — Whether Period held- Reason for not

property value promoter, indicate being held in
director or range, where the name of the
their relative appropriate Company. Also
or employee indicate if in

dispute

FLAT- % 0.31 million ahiri. No 1 April 1887 Mot in dispute.

/8 SAl NAGARI Anajwala Khozema F & ndex Il awaited

S0C K. NAGAR smt Anajwala Amina by the Company.

Title deeds for two immovable properties amounting to gross block of Rs. 0.28 million
is not available and hence we are unable to comment on the same.

Bharti Airtel Ltd. (Telecom)

With respect to immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the Company)
disclosed in the Standalone Financial Statements included in property, plant and
equipment and according to the information and explanations given to us and based
on the examination of the property tax receipts and utility bills for self constructed
buildings, registered sale deed / transfer deed / conveyance deed or court orders
approving schemes of arrangements / amalgamations (as applicable) provided to us,
we report that, the title deeds of such immovable properties are held in the name of
the Company as at the balance sheet date, except for as provided below.
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As at the Balance sheet
date

(Amount in € Mn) :’:::::;'
Description of Carryin Held in the < Reason for not being in Company's
property Gross value inv!hg name of :',:’:.f::"hz:" SRR name
Carrying Standalone or employee
Value Financial
Statements
Land 2,630 2,630 Tatwa No Held since Ownership of these lands is
Teleservices July 1, 2019 transferred and wvested in the
Limited Company through merger scheme.
The titles are pending mutation in
the name of the Companvy.
Land 133 133 Amrit Bottlers No Held since The Company is in the possession
Pwvt February 12, of the property. However,
Limited 2010 conveyance deed is yet to be
executed in the name of the
Company.
Building 203 165 No Held since Ownership of these buildings
July 1, 2019 is transferred and v xd in the
Company through merc scheme
Building 32 26 No Held since The titles are pending mutation in
July 1, 2019 the name of the Company.
(Maharashtra)
. ) _ _Limited o B ) .
Building 251 122 Amvrit Bottlers No Held since The Company is in the possession
Pvt. Limited February 12, of the property. However,

2010 conveyance deed is yet to be
executed in the name of the
Company.

Further, Property, plant and equipment includes certain immovable properties having
gross carrying value of H 1,222 million (Net carrying value of H 285 million) as at March
31, 2023 acquired as part of scheme of arrangements / amalgamations are still
registered in the name of erstwhile group companies/pending mutation in the name
of the Company (Refer Note 38 of Standalone Financial Statements). In respect of
immovable properties that have been taken on lease and disclosed in the financial
statements as right of use assets as at the balance sheet date, the lease agreements
are duly executed in favour of the Company, except for as provided below

As at the Balance sheet
date Whether
Description of (Amount in ¢ Mn) Held in name promoter,
immovable director or Reason for not being held in name
Carrying ©f Period held R
properties Gross e in th their relative of Company
taken on lease carrying e oremployee
value Financial
Statement
Land 15 14 Tata No Heldsince  Right to use of land & building is
Teleservices July 1,2019 vested in the Company through
Limited merger scheme. The duly executed
Building 235 194 Tata No Held since agreements are pending mutation
Teleservices July1,2019  inthe name of the Company.

Limited

Maruti Suzuki India Ltd. (Automobile)

» With respect to immovable properties disclosed in the financial statements included
in Property, Plant and Equipment, according to the information and explanations given
to us and based on the examination of the registered sale deed / transfer deed /
conveyance deed provided to us, we report that, the title deeds of such immovable
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properties are held in the name of the Company as at the balance sheet date, except

for the following:

A=z at Balance Sheet date

(% In milllion) Whether
Desecription of nfr'rﬂ"-:': UEI'::'}'::EE Held in the name ;rrn;:'ti:!q:r Period held Reason lor not being held in
Property value‘laagl financial af their relative since name of Company
the Balance statements or employes
sheet date
4 residantial 12 a Adani Ports Ma 08-Jun-2011 The Company is in possession and
flats located at and Special accupant of the flats but conveyance deed
Mundra Port Economic has not been executed by the APSEZL. Tha
Zone Limited Company is in discussion with APSEZL to
(APSELL) register the flats in its name.
3 residantial flats 12 10 Exceal Venture Ma 01-Apr-2012 There is an angaing litigation batwean Excal
in Ranchi Construction Venture Construction Pyt Ltd (Builder) and
Private Limited' Jharkhand Housing Board [JHB) regarding
Jharkhand State the parcentage ownership of tha projact as
Housing Board land is owned by JHB and construction was
done by the Builder. As informed to us by
the management, the registration can ba
done after settlemeant of the litigation.
51.59 113 113 Government of Ma 18-MNowv-2013 As informed to us by the manageament,
acres Land at Gujarat Title of the Land acquired by the Compary
Gujarat got reversed in the name of Government
of Gujarat as per the order passed by the
District Collector and the Company is in
discussion for early resolution.
Land for 21,112 21,312 Governmernt of Ma 26-ALg-2022 MSIL has bean allotted the Land through
Factory in IMT Haryana Regular Letter of Allotmant (RLA) and is in
Kharkhada, possassion and occupant of the land. As
Haryana per Terms of BLA conveyance dead can

be executed in 2 yaars from the date of
possassion. which will be dane well within

In respect of immovable properties that have been taken on lease and disclosed in the
financial statements as right-of use asset as at the balance sheet date, the lease
agreements are duly executed in favour of the Company, except for the following lease

deed which is under dispute:

As at Balance Sheet date

(* In million) s
promaoter,
Description of Gross Carrying Held in the director  Period held Reason for not being held in
Property carrying "o ue In the name o or their since name of Company
financial
walue relative or
statements employee
Land for ATC 6.5 5.2 Kolkata Ma 26-Jun-2003 Tithe and pessession ralated ssue in
Kolkata at Plot Metropolitan property allotted by KMDA. The matter
No. 154, Sector Developrment 15 in the court and it will be decided
G (Area 11.44 Autharty (KMOD®E) based an judicial proceedings.
Cottah)
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ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given to us, we report that the
title/lease deeds of immovable properties (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) are
held in the name of Company except in the cases as reported in attached

Building, Flats

Sallkar-Co—op Howsire
Sociaty

FPursuamt 1o Registrars
ordar, ragistratiomn is armdar
process_

Euildirsgy Flats 2862 || Saellar- Industrizl’ Fcs 29 02 1984 | Registration uncler
Irifrastructure Process.
Dienved aprrest
Carpsaratican
Euildirsgy Flats 1.87 | Selar-Stabs Fcs 29 02 1984 | Registration uncler
Dienved apsrreatt Sa sty Erocess.
Euildirsgy Flats TOUOE | Saellar-Stabs Fcs 31 .03 2001 | Regisbtraticorn uncler
Dl aprrret Susthosity Process.
EBuildirg” Flabs 4_B80 | Sellar-Co—op Howsang (0 a 29 02 1984 | Registrationrn undcar
Sociaty [l =Tttt
Euildirsg 15501 | Sallar- State Fcs Ol .0 1385 | Mattes perciingg wwitks
Dl aprrret Susthosity Pl brapoditan Dhenea logament
Sothoiiby
Larud 002 | Sellars)-lndivicdual (=) Fcs AFT.02 2011 | Registraticer uncler
Proceass
Larud 018 | Sellar(s)-Indivicdual (=) Fcs S O 201 2 || Registrabtion uncler
Process
Larud OUDE | Sellar(s)-lndivicdual (=) Fcs 1205 201 2 | Registraticr uncler
Process
Larud BT AT || Sebar(s)-Individual(is) Fcs 3009 201 S | Registraticor uncler
Process
Larud 1,.272.01 | Sallar- Industrial Fcs 22 0. 2016 | Sale Deaed will
nfrastrocturs bBes emacustacd on
Dienved aprrest CorrEmissioning of projesct
Sor poration are per the terrme of
k.
Land-daasetrwoicd IET_33 | Sellar- Industriail’ Fcs 3009 199E | Registraticr uncler
Irfrastructure Proceass.
Dienved aprrest
o prosratican
Larc- 47 14 | Sellar- Industrizd’ g = 22 101985 | Matter subjpudice at High
Laasaehold brfrastructuns Court.
Dienved aprrest
o peosratican

Sear- Industrial/ Matter pencimg wwith
Infrastructure State City and Industriad
Derveal o rranit Davelopmeant CoOrpoe Sty
Corporation

Laarci- 1S_16 | Sebar- Industrial/ No 10.03. 1983 | Matter pencing with

Leasehoics Infrastructure State City and Industrial

oprment Developrmeant CoOrpoeatsses

Corporation

L aarwct- S5 24 | Selber- Industrial/ No 10.03. 1983 | Matter penclmgg wath

Loasaehoics INnfrastsr ucture State City and Industrial
Developrment Devaeloprment Corpoe atsoes
Corporation

Land- 1.02 | Seser- Industrial ~No OZ O7.1982 | Matter pencing with

Loasohoics Infrastr uctura State City and Industrial
Developrment Developrment Corporaton
Corproration

L aarct- 29 90 | Seler- Industrial/ ~No OS.1 1. 1979 | Mattaor pencihng with

Loasohois Infrastructure State City and Industrial
Devel oprmenit Developrment Corporatson
Corporation

Laarci- 75 .46 | Sebor- Industrial/ ~No O1.10.1982 | Mattar pancimg with

Laeasehoicd Infrastructure State City and Industrial
Developrment Developrment Corporatson
Corporation

Laarct- O. 44 | Sebar- Incdustrial/ No 25.05. 1987 | Matter panciamg with

Leasaehois Infrastructure State City and Industriad

o rTvent Developrment Corpoe atsonm

Corporation

Lanc- S .80 | SeSar- Industrial/ N O7.0S5. 1987 | Mattar pancimg wwith

Leasaehois Infrastructure State City and Industriad
Developrmnent Developrment Corporatson
Corporation

Larnc- O.34 | Saelar- Industrial/ No 30.1 1.1987 | Matter penclng wwith

Leasehois Infrastructure State City and Industriad
Dervel oprmaent Developrmeant Corpoeatson
Corporation

Land- 1 o8 | Sebor- Siate ~o 31.01.19004 | Matter pendng with State

LeasehHhois Developrment SAusthority Housing Developrment

ity
Laarci- 3 69 | Setar- State No 31 .01.1994 | Matter pending with State
Leasaehoic! Devel oprment Austhority Housing Developrment
Assthority
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Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the leases
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

Britannia Industries Ltd. (Food Processing)

» The title deeds of all the immovable properties (including investment properties) held
by the Company (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in Note 4 to the
standalone financial statements are held in the name of the Company. For properties
where the Company is a lessee and the lease agreements are duly executed in favour
of the lessee, the Company has entered into sub-leasing arrangements in certain cases.
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Paragraph 3(i)(d)

Whether the company has revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year and, if so, whether the revaluation is based
on the valuation by a Registered Valuer; specify the amount of change, if change is 10% or
more in the aggregate of the net carrying value of each class of Property, Plant and Equipment
or intangible assets.

Asian Paints Ltd. (Paints)

» The Company has not revalued its Property, Plant and Equipment (including Right-of-
Use assets) and intangible assets during the year.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

Tata Steel Ltd. (Metal and Mining)

» The Company has not revalued its Property, Plant and Equipment (including Right-of-
use assets) or intangible assets during the year. Accordingly, the reporting under
Clause 3(i)(d) of the Order is not applicable to the Company.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

Coal India Ltd. (Coal Mining)

» The company has not revalued any of its Property, Plant and Equipment and Intangible
Assets during the year. Accordingly, reporting under paragraph 3 (i)(d) of the Order is
not applicable to the Company; and
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company does not follow the revaluation model for subsequent measurement of
its Property, Plant and Equipment (including Right of use assets) or intangible assets.
Accordingly, the requirement to report on clause 3(i) (d) of the Order is not applicable
to the Company and hence not reported upon.

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

ITC LTD. (FMCG)

» The Company has not revalued its Property, Plant and Equipment (including Right of
use assets) or intangible assets during the year ended March 31, 2023.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

Bharti Airtel Ltd. (Telecom)

» The Company has not revalued any of its property, plant and equipment, right of use
assets and intangible assets during the year.
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Maruti Suzuki India Ltd. (Automobile)

» The Company has not revalued any of its Property, Plant and Equipment (including
right of use assets) and intangible assets during the year

ONGC (Oil and Natural Gas Minning)

» According to the information and explanation given to us and on the basis of our
examination of the records, the Company has not revalued its Property, Plant and
Equipment (including Right of Use assets) and intangible assets during the year.
Accordingly, reporting under clause 3(i)(d) of the Order is not applicable.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

Britannia Industries Ltd. (Food Processing)

» The Company has not revalued its Property, Plant and Equipment including Right of
Use assets or intangible assets during the year.

Page |27 FY 2022-23 Compiled by CA Abhishek S. Dhamne




Paragraph 3(i): Property, Plant and Equipment Compilation of CARO 2020

Paragraph 3(i)(e)

Whether any proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder, if so, whether the company has appropriately disclosed the details in
its financial statements.

Asian Paints Ltd. (Paints)

» No proceedings have been initiated or are pending against the Company as at 31st
March, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

Tata Steel Ltd. (Metal and Mining)

» Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under
the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules
made thereunder, and therefore the question of our commenting on whether the
Company has appropriately disclosed the details in its standalone financial statements
does not arise.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.
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Coal India Ltd. (Coal Mining)

» According to the information and explanations given to us and as represented by the
management, no proceedings have been initiated during the year or are pending
against the Company as at March 31, 2023 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,
as amended from time to time. Accordingly, reporting under paragraph 3 (i)(e) of the
Order is not applicable to the Company.

Sun Pharmaceutical Industries Ltd. (Healthcare)

» There are no proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder. Accordingly, the requirement to report on clause 3(i)(e) of the
Order is not applicable to the Company and hence not reported upon

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

ITC LTD. (FMCG)

» There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
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pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us, no proceedings have been
initiated during the year or are pending against the Company as at March 31, 2023 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

Maruti Suzuki India Ltd. (Automobile)

» No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ONGC (Oil and Natural Gas Minning)

» According to the information and explanation given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated during
the year or are pending against the Company as at 31 March 2023 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

Britannia Industries Ltd. (Food Processing)

» As per explanation and representations provided to us, no proceedings have been
initiated or are pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder. Accordingly, reporting under Clause 3(i)(e) of the Order is not
applicable to the Company.
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Paragraph 3(ii): Inventory

Paragraph 3(ii)(a)

Whether physical verification of inventory has been conducted at reasonable intervals by the
management and whether, in the opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate; whether any discrepancies of 10% or more in
the aggregate for each class of inventory were noticed and if so, whether they have been
properly dealt with in the books of accounts.

Asian Paints Ltd. (Paints)

» The inventories, except goods-in-transit and stocks lying with third parties, have been
physically verified by the management during the year. In our opinion and based on
information and explanations given to us, the coverage and procedure of such
verification by the management is appropriate having regard to the size of the
Company and the nature of its operations. For stocks held with third parties at the
year-end, written confirmations have been obtained. No discrepancies of 10% or more
in the aggregate for each class of inventories were noticed on such physical verification
of inventories.

Hindustan Unilever Ltd. (FMCG)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third
parties at the year-end, written confirmations have been obtained and for goods-in-
transit subsequent evidence of receipts has been linked with inventory records.In our
opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than
10% in the aggregate of each class of inventory

Tata Steel Ltd. (Metal and Mining)

» The physical verification of inventory (excluding stocks with third parties) has been
conducted at reasonable intervals by the Management during the year and, in our
opinion, the coverage and procedures of such verification by Management is
appropriate. In respect of inventory lying with third parties, these have substantially
been confirmed by them. In respect of inventories of stores and spares, the
Management has a verification programme designed to cover the items over a period
of three years. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of
inventory.

Page |31 FY 2022-23 Compiled by CA Abhishek S. Dhamne




Paragraph 3(ii): Inventory Compilation of CARO 2020

Tata Consultancy Services Ltd. (Information Technology)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third
parties at the year-end, written confirmations have been obtained and for goods-in-
transit subsequent evidence of receipts has been linked with inventory records. In our
opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than
10% in the aggregate of each class of inventory.

Coal India Ltd. (Coal Mining)

» The inventories of the Company have been physically verified by the management
during the year at reasonable intervals and in our opinion coverage and procedure of
such verification by the management is appropriate having regard to the size of the
Company and nature of its inventory. The discrepancies noticed on physical verification
of inventories were not more than 10% or more in aggregate for each class of inventory
and have been properly dealt with in the books of account; and

Sun Pharmaceutical Industries Ltd. (Healthcare)

» Inventory has been physically verified by management during the year except for
inventories lying with third parties which have been confirmed by them. In our
opinion, the frequency of verification by management is reasonable and the coverage
and procedure for such verification is appropriate. No discrepancies of 10% or more in
aggregate for each class of inventory were noticed in respect such inventories

Godrej Properties Ltd. (Construction)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third
parties at the year-end, written confirmations have been obtained. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed
by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory
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ITC LTD. (FMCG)

» The inventory has been physically verified by the management during the year. In our
opinion, the frequency of verification by the management is reasonable and the
coverage and procedure for such verification is appropriate. Inventories lying with
third parties have substantially been confirmed by them as at year end. No
discrepancies of 10% or more in aggregate for each class of inventory (including
inventories lying with third parties) were noticed

Ultratech Cement Ltd. (Cement)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third
parties at the year-end, written confirmations have been obtained and for goods-in-
transit subsequent evidence of receipts has been linked with inventory records. In our
opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than
10% in the aggregate of each class of inventory.

Bharat Forge Ltd. (Defence)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third
parties at the year-end, written confirmations have been obtained and for inward
goods-in-transit subsequent evidence of receipts has been linked with inventory
records. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No
discrepancies were noticed on verification between the physical stocks and the book
records that were more than 10% in the aggregate of each class of inventory.

Bharti Airtel Ltd. (Telecom)

» The company does not have any inventory and hence reporting under clause (ii)(a) of
the Order is not applicable.

Maruti Suzuki India Ltd. (Automobile)

» The inventories except for goods-in-transit and stocks held with third parties, loose
tools and machinery spares, were physically verified during the year by the
Management at reasonable intervals. In our opinion and based on information and
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explanations given to us, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the nature
of its operations. For stocks held with third parties at the year-end, written
confirmations have been obtained in most of the cases and in respect of goods in
transit, the goods have been received subsequent to the year end. No discrepancies
of 10% or more in the aggregate for each class of inventories were noticed on such
physical verification of inventories, when compared with the books of account.

ONGC (Oil and Natural Gas Minning)

» The inventory (excluding inventory lying with third parties, inventory under joint
operations and material in transit) has been physically verified by the management in
a phased manner at reasonable intervals to cover all items over a period of three years.
According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the coverage and procedure
of such verification by the management is appropriate and no material discrepancies
of 10% or more in the aggregate for each class of inventory between physical inventory
and book records were noticed on such physical verification.

Titan Company Ltd. (Lifestyle)

» The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year.For stocks lying with third
parties at the year-end, written confirmations have been obtained and for goodsin-
transit subsequent evidence of receipts has been linked with inventory records. In our
opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than
10% in the aggregate of each class of inventory

Britannia Industries Ltd. (Food Processing)

» The management has conducted physical verification of inventory at reasonable
intervals during the year, except for goods-in-transit. In our opinion, the coverage and
procedure of such verification by the management is appropriate and no discrepancies
of 10% or more in the aggregate for each class of inventory were noticed as compared
to book records.
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Paragraph 3(ii)(b)

Whether during any point of time of the year, the company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets; whether the quarterly returns or statements filed
by the company with such banks or financial institutions are in agreement with the books of
account of the Company, if not, give details.

Asian Paints Ltd. (Paints)

» According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of
time during the year, from bank on the basis of security of current assets. In our
opinion and according to the information and explanations given to us, the quarterly
statements filed by the Company with the bank are in agreement with the audited
books of account of the Company of the respective quarters.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
any working capital limits in excess of five crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of
the year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

Tata Steel Ltd. (Metal and Mining)

» During the year, the Company has been sanctioned working capital limits in excess of
I5 crore, in aggregate, from banks on the basis of security of current assets. The
Company has filed quarterly returns or statements with such banks, which are in
agreement with the books of account other than those as set out below.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets. In our opinion, the quarterly returns or statements
filed by the Company with such banks are in agreement with the books of account of
the Company. The Company has not been sanctioned any working capital limit from
the financial institutions.
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Coal India Ltd. (Coal Mining)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits amounting to H 430 crore from consortium of banks during the
year on the basis of the security of current assets. No working capital loan against such
sanction has been availed and utilised during the year and thereby, the quarterly
returns or statements filed by the Company with such banks do not include the details
of trade receivable, inventories and other current assets and accordingly the reporting
requirement under clause 3(ii)(b) of the Order is not applicable to the company

Sun Pharmaceutical Industries Ltd. (Healthcare)

» "The Company has not been sanctioned working capital limits in excess of RS. five
crores in aggregate from banks or financial institutions during the year on the basis of
security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of
the Order is not applicable to the Company and hence not reported upon"

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from a bank on the
basis of security of current assets. According to the information and explanations given
to us and on the basis of our examination of the records of the Company, the Company
has not been sanctioned any working capital limits from financial institutions. In our
opinion, the quarterly returns or statements filed by the Company with such bank are
in agreement with the books of account of the Company.

ITC LTD. (FMCG)

» As disclosed in note 8 to the financial statements, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores in aggregate from banks during the year
on the basis of security of inventories of the Company. Based on the records examined
by us in the normal course of audit of the financial statements, the quarterly returns
/statements filed by the Company with such banks are in agreement with the books of
account of the Company.
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Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
any working capital limits in excess of five crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of
the year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets. In our opinion, the
quarterly returns or statements filed by the Company with such banks or financial
institutions are in agreement with the books of account of the Company

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks or
financial institutions on the basis of security of current assets, and hence reporting
under clause (ii)(b) of the Order is not applicable.

Maruti Suzuki India Ltd. (Automobile)

» According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks or
financial institutions on the basis of security of current assets, and hence reporting
under clause (ii)(b) of the Order is not applicable.

ONGC (Oil and Natural Gas Minning)

» According to the information and explanation given to us and on the basis of our
examination of the records of the company, during the year the company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from
Banks on the basis of security of Term Deposits. According to the information and
explanation given to us and on the basis of our examination, there was no requirement
of filing any quarterly returns or statements by the company with such Banks, hence
reporting under clause 3(ii)(b) of the Order is not applicable.
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Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
any working capital limits in excess of five crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of
the year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

Britannia Industries Ltd. (Food Processing)

» Asdisclosed in Note 20 to the standalone financial statements, the Company had been
sanctioned a working capital limit in excess of Rs. 5 crores by bank based on the
security of current assets during the year. The quarterly statement, in respect of the
working capital limits has been filed by the Company with such bank and such
returns/statements are in agreement with the books of account of the Company for
the respective periods, which were subject to review.

Page |38 FY 2022-23 Compiled by CA Abhishek S. Dhamne




Paragraph 3(iii): Loans, Inv., Guarantees Given Compilation of CARO 2020

Paragraph 3(iii): Loans, Investments, Guarantees given (commercial aspects)

Paragraph 3(iii)

Whether during the year the company has made investments in, provided any guarantee or
security, or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships, or any other parties, If so,

a) whether during the year the company has provided loans or provided advances in the
nature of loans, or stood guarantee, or provided security to any other entity [not applicable
to companies whose principal business is to give loans], if so, indicate -

(A) the aggregate amount during the year, and balance outstanding at the balance sheet date
with respect to such loans or advances and guarantees or security to subsidiaries, joint
ventures, and associates;

(B) the aggregate amount during the year, and balance outstanding at the balance sheet date
with respect to such loans or advances and guarantees or security to parties other than
subsidiaries, joint ventures, and associates;

b) whether the investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the company’s interest;

c) in respect of loans and advances in the nature of loans, whether the schedule of repayment
of principal and payment of interest has been stipulated and whether the repayments or
receipts are regular;

d) if the amount is overdue, state the total amount overdue for more than ninety days, and
whether reasonable steps have been taken by the company for recovery of the principal and
interest;

e) whether any loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties, if so, specify the aggregate amount of such dues renewed or
extended or settled by fresh loans and the percentage of the aggregate to the total loans or
advances in the nature of loans granted during the year [not applicable to companies whose
principal business is to give loans];

f) whether the company has granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment, if so, specify
the aggregate amount, percentage thereof to the total loans granted, aggregate amount of
loans granted to Promoters, related parties as defined in clause (76) of section 2 of the
Companies Act, 2013.

Asian Paints Ltd. (Paints)
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» The Company has not provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, and hence sub-clausesiii (a),
(d), (e), (f) under clause (iii) of the Order are not applicable.

b) The investments made, during the year are, prima facie, not prejudicial to the
Company’s interest.

c) In respect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principal amounts
and receipts of interest are regular as per stipulation

Hindustan Unilever Ltd. (FMCG)

» Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has provided loans to any other entity as below:

Uhenoun Lin Vg on)
Particulars Loans
Aggregate amount during the year ended 31st March, 2023

Subsidianies* 493
Others* (including employees and other parties) 6
Balance outstanding as at balance sheet date - 315t March, 2023

Subsidianes* 247
Others* (induding employees and other parties) 133

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us in our opinion the investments made and the terms and
conditions of the grant of secured and unsecured loans are prima facie, not prejudicial
to the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of interest bearing secured
and unsecured loans given, in our opinion the repayment of principal and payment of
interest has been stipulated and the repayments or receipts have been regular. In the
case of interest free unsecured loans given to other parties (employees), in our opinion
the repayment of principal has been stipulated and the repayments or receipts have
been regular. Further, the Company has not given any advance in the nature of loan to
any party during the year.
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Tata Steel Ltd. (Metal and Mining)

» The Company has, during the year, made investments in eight companies and sixteen
mutual fund schemes, granted unsecured loans to four companies and eight hundred
and forty-six employees and stood guarantee for five companies. The aggregate
amount during the year, and balance outstanding at the balance sheet date with
respect to such loans and guarantees to subsidiaries and to parties other than
subsidiaries, joint ventures and associates are as per the table given below:

Particulars EH;I;T;: Wll:ur;:
Aggregate amount granted! provided during the year
Subsidiaries 47RAD JET4.6D
Others : 186
Balance outstanding {gross) as at balance sheet date in respect of the above crses
Subsidiaries 34805 343675
Others - 1

The above amounts are included in Mote 7 on Loans and Note 35(B) on Commitments to the standalone financial
statements.

(b) In respect of the aforesaid investments, guarantees and loans, the terms and
conditions under which such investments were made, guarantees provided and loans
were granted are not prejudicial to the Company’s interest, based on the information
and explanations provided by the Company.

(c) In respect of the loans outstanding as on the balance sheet date, the schedule of
repayment of principal and payment of interest has been stipulated by the Company
except for one loan aggregating 12.00 crore (fully provided in books) where no schedule
of repayment of principal and payment of interest has been stipulated. Except for the
aforesaid instance (where in the absence of stipulation of repayment/payment terms,
we are unable to comment on the regularity of repayment of principal and payment
of interest) and the following instance, the parties are repaying the principal amounts,
as stipulated, and are also regular in payment of interest as applicable.

Amaount Extent of dela

(T crare) Due Date {provided in r:ng:r
Tayo Rolls Limited 8130 Multiple Dates 1,626 days - 2421 days  The amounts pertain to principal and interest,
which are overdue a5 at March 31, 2023

The company is under corporate insobvency
resolution process. The Company has filed its
claim &s financial creditor. The amounts are fully
provided in books.

Hame of the entity Remarks
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(d) In respect of the following loan, the total amount overdue for more than ninety
days as at March 31, 2023 is 181.30 crore. Based on the information and explanations
given to us, the entity is under corporate insolvency resolution process and
accordingly, the Company is not taking any further steps for the recovery of the
principal and interest amounts, other than those mentioned in clause (iii)(c) above
against Tayo Rolls Limited.

Principal Amount Overdue Interest Qrverdue Total Overdue
(f crare) {* erore) (¥ crare)

(Ong 67,00 1430 8130 Theamounts are fully provided in
biogks

Mo of cazes Remarks

(e) Following loans were granted to same parties, which has fallen due during the year
and were renewed/extended. Further, no fresh loans were granted to same parties to
settle the existing overdue loans.

Apgregate amount of dues  Percentage of the aggregate o the tofal loans

Nume o he pares renewed or extended % crore) granted during the year
Tata Stes| Downstream Products Limited 1500 1%
Tata Stes{ Mining Limited 75000 20665
Tata Steel Holdings Pie. Lid 164345 247%

(f) The loans granted during the year, including to related parties had stipulated the
scheduled repayment of principal and payment of interest and the same were not
repayable on demand. No loans were granted during the year to promoters.

Tata Consultancy Services Ltd. (Information Technology)

» (a)According to the information and explanations given to us and on the basis of our
examination of the records, the Company has made investments in other parties
during the year. The Company has granted unsecured loans to a company and other
parties and has granted unsecured advances in the nature of loans to other parties
during the year, in respect of which the requisite information is as below. The Company
has not made any investments in companies, firms or limited liability partnerships. The
Company has not granted any loans, unsecured, to firms or limited liability
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partnerships and has not granted any advances in the nature of loans, unsecured, to
companies, firms or limited liability partnerships during the year. The Company has
not provided any guarantee or security or granted any loans or advances in the nature
of loans, secured, to companies, firms, limited liability partnerships or any other
parties during the year.

(A) Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has not given any loans or advances in the
nature of loans or stood guarantee or provided security to subsidiaries. The Company
does not hold any investment in any joint ventures or associates.

(B) Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has given unsecured loans and unsecured
advances in the nature of loans to parties other than subsidiaries as listed below. The
Company has not stood guarantee or provided security to parties other than
subsidiaries.

Particulars Guarantees Security Loans Advances in nature of
loans

Aggregate amount during the year

Subsidiaries*

loint ventures®

AssoCiates™

Others

- - ¥ 7,588.90 Crores

¥ 196.35 Crores

Balance outstanding as at balance
shest date-

Subsidiaries*

loint ventures*

Associates®

Others*

- - ¥12.59 Crores

¥ 262.39 Crores

*As per the Companias Act, 2013

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us in our opinion the investments made and the terms and
conditions of the grant of secured and unsecured loans are prima facie, not prejudicial
to the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given and in case of
advances in the nature of loans given, in our opinion the repayment of principal and
payment of interest has been stipulated and the repayments or receipts have been
regular.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of interest bearing secured
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and unsecured loans given, in our opinion the repayment of principal and payment of
inter loans granted to settle the overdue of existing loans given to same parties.

(f)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans
or advances in the nature of loans either repayable on demand or without specifying
any terms or period of repayment.

Coal India Ltd. (Coal Mining)

» (a)The Company has made investments in mutual fund and shares of Joint Ventures
during the year. Other than this, according to the information and explanations given
to us and on the basis of our examination of the records of the Company, the Company
has not made any investments, granted any secured and unsecured loan, provided any
guarantee or security or granted any advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnership or any other parties
during the year.

(b) As stated above, the Company has not granted any secured or unsecured loan or
provided any guarantee or security or granted any advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnership or any other
parties during the year and hence reporting under paragraph 3 (iii)(a) of the Order is
not applicable

In respect of investments made in Joint Venture during the year, same being long term
strategic in nature, terms and conditions thereof as such are prima facie not prejudicial
to the Company’s interest;

(c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of the loan given during the
earlier year and advances in the nature of loans granted to employees, the terms and
conditions for repayment of principal and interest have been stipulated and
repayment thereof have generally been made regularly as per the stipulations;

(d)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, having regards to the terms and
conditions of the loans or advances in the nature of loan there is no overdue amount
for more than ninety days in respect of loans given including interest thereon;

(e)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there was no loan or advance in the nature
of loans granted falling due during the year, which has been renewed or extended or
fresh loans granted to settle the overdue of existing loans or advances in the nature of
loans given to same parties; and
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(f)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans
or advances in the nature of loans either repayable on demand or without specifying
any terms or period of repayment.

Sun Pharmaceutical Industries Ltd. (Healthcare)

» During the year the Company has provided loan to subsidiaries and employees, the
details of which are as follows:

Particulars A%HIH::!:
Aggregate amount provided during the year to -

- Subsidiaries 1592
- Employees 2115
Balance outstanding as at balance sheet date in respect of above cases

- Subsidiaries 1592
- Employees 1053

During the year the Company has not provided advances in the nature of loans, stood guarantee or provided
security to any entity and hence not commented upon by us.

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made investments and
granted loans, unsecured, to companies, limited liability partnerships in respect of
which requisite information is as below. The Company has not made investments and
granted loans, secured or unsecured, to firms during the year. The Company has not
provided any guarantee or security or granted any loans, secured, or granted any
advances in the nature of loans, secured or unsecured to companies, firms, limited
liability partnership or any other parties during the year.

Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has provided loans to any other entity as below:
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Particulars Guarantees Security L.aans i Advances in nature of loans
in Crores)

Aggregate amount during the year

Subsidiaries™® - - 2962

Joint ventures* - - 1,183

Associates® -

Others - - 19

Balance outstanding as at balance sheet date

Subsidiaries™® - - 4725

Joint ventures* - - 1.652

Associates* -

Others - 26

*As per the Companies Act, 2013

(b)According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made during the year and
the terms and conditions of the grant of loans during the year are prima facie, not
prejudicial to the interest of the Company. The Company has not provided guarantee
or security or advances in the nature of loans during the year

(c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of unsecured loans given, in
our opinion the repayment of principal and payment of interest has been stipulated
which is repayable on demand. The Company has not given any advance in the nature
of loan to any party during the year. Further, the repayment of principal and payment
has been stipulated which is specific term or repayment on demand and the
repayments or receipts have been regular as per term / demand during the year.

(d)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given. Further, the Company has not given any advances
in the nature of loans to any party during the year.

(e)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted falling due during
the year, which has been renewed or extended or fresh loans granted to settle the
overdue of existing loans given to same parties. Further, the Company has not given
any advance in the nature of loan to any party falling due during the year.

(f)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion the Company has not
granted loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment except for the following loans to
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its Promoters and related parties as defined in clause (76) of section 2 of the
Companies Act, 2013.

ITC LTD. (FMCG)

» (a)During the year the Company has not provided loans, advances in the nature of
loans, stood guarantee or provided security to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(a) of the Order is not applicable to the Company.

(b)During the year the investments made by the Company is not prejudicial to the
Company’s interest. The Company has not provided guarantees or security and has not
granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties and hence not commented upon.

(c)The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(c) to 3(iii)(f) of the Order is not applicable to the
Company and hence not commented upon

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made investments in
companies and has not made any investments in firms, limited liability partnership or
any other parties. The Company has provided guarantee and security and has granted
loans and advances in the nature of loans to Companies during the year, in respect of
which the requisite information is as below. The Company has not provided any
guarantee or security, granted any loans or advances in the nature of loans, secured
or unsecured, to firms, limited liability partnership or any other parties during the year

(a)Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has provided loans or provided advances in the
nature of loans, or stood guarantee, or provided security to any other entity as below:
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T In crore
Particulars Guarantees Security Loans Advances in
nature of loans
Aggregate amount during the year
Subsidiaries” 2,20115 Ni Nil Ni
Others Nil Ni 8.26 Ni
Balance outstanding as at balance sheet date
Subsidiaries® 2180.72 Ni 2,528.91 Ni
Joint ventures® 1.70 Ni Nil Ni
Others Nil Ni 16.63 Ni

"As per the Companies Act. 2013

(b)According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made, guarantees
provided, security given during the year and the terms and conditions of the grant of
loans and advances in the nature of loans and guarantees provided during the year
are, prima facie, not prejudicial to the interest of the Company.

(c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion
the repayment of principal and payment of interest has been stipulated and the
repayments or receipts have been regular except for the loan of Rs. 2,528.91 crores
given to UltraTech Nathdwara Cement Limited which is repayable on demand. As
informed to us, the Company has not demanded repayment of the loan during the
year. Thus, there has been no default on the part of the party to whom the money has
been lent. The payment of interest has been regular. Further, the Company has not
given any advance in the nature of loan to any party during the year

(d)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given. Further, the Company has not given any advances
in the nature of loans to any party during the year.

(e)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature
of loan granted falling due during the year, which has been renewed or extended or
fresh loans granted to settle the overdues of existing loans given to same parties.

(f)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion the Company has not
granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment except for the following loans or
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advances in the nature of loans to its Promoters and related parties as defined in
Clause (76) of Section 2 of the Companies Act, 2013 (“the Act”):

Particular Related Parties

{2 in crores)

Aggregate of loansfadvances in nature of loan 25289
Repayable on demand (A) 25289
Agreement does not specify any terms or period of Repayment (B) Mil
Total (A+B) 2,528.91
Percentage of loansfadvances in nature of loan to the total loans 99.35%

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made investments,
provided guarantee or security, granted loans and advances in the nature of loans,
secured or unsecured to companies, limited liability partnership and other parties in
respect of which the requisite information is as below:

(a)Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has provided loans or provided advances in the
nature of loans, or stood guarantee to any other entity as below:

N T MIon

Particulars Guarantees Security Loans Advancesin
nature of loans

Aggregate amount during the year

[
[
s
[

1
L
o
o
oo
1

Subsiares®
Jaint venturas® - - _ -
Associates® - - _ _

Others - - 96.95 -

Balance outstanding as at balance
sheet date

subsidiares® 740828 - ABDES _
Jaint ventures® - - - _
Associates® E - - _

Others* - - 9021 1,350.00

as nar the Comnnnias &ct 2003

(b)According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made, guarantees
provided, security given during the year and the terms and conditions of the grant of
loans and advances in the nature of loans and guarantees provided during the year
are, prima facie, not prejudicial to the interest of the Company.
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(c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion
the repayment of principal and payment of interest has been stipulated and the
repayments or receipts have been regular except for the cases mentioned below. The
loans of Rs. 89.47 Million to Bharat Forge Global Holding GmbH and Rs. 156.69 Million
to BF Elbit Advanced Systems Private Limited are repayable on demand. As informed
to us, the Company has not demanded repayment of the loan during the year. Thus,
there has been no default on the part of the party to whom the money has been lent.

Name of the entity
BF Elbit Advancea

Systems Private Limited

Tork Motors
Private Lirmited

n < Million
Amount Due Date Extentofdelay Remarks, if any
{induys}

13.2] 3-Mar-23  Not Applicable  Amount of such interest

has been converted into

loan as on 3| March 2023

net of withholding teaxes.
150 l2-Apr-£2 351 Delay in receipt of principal.
120 [2-Jul-22 260 Delay in receipt of principal.
150 [2-Oct-22 |68 Delay in receipt of principal.
LOL [2-Nov-22 137 Delay in receipt of principal.
150 [-Jan-243 76 Delay in receipt of principal.
250 I2-Feb-23 45 Delay in receipt of principal.
006 [2-Apr-42 33 Delay in receipt of interest.
012 2-May-27 3 Delay in receipt of interest
002 May-27 140 Delay in receipt of interest.
.44 [2-Jul-22 79 Delay in receipt of interest
(.30 l2-Aug-i2 48 Delay in receipt of interest
(14 12-Oct-22 168 Delay in receipt of interest
0.30 [2-Mov-22 137 Delay in receipt of interest
044 I2-Jan-243 76 Delay in receipt of interest
0.30 I2-Feb-43 45 Delay in receipt of interest.

(d)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given. Further, the Company has not given any advances

in the nature of loans to any party during the year.
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(e)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion following instances of loans
falling due during the year were renewed or extended or settled by fresh loans:

Name of the parties Aggregate amount of Aggregate overdue
loans or advances in the amount settled by

nature of loansgranted  renewal or extension or

during the year by fresh loans granted to

same parties

f < Million

Percentage of the
aggregate to the total
loans or advances n the
nature of loans granted
during the year

Agron Systems all a.00
Private Limitea

U.20%

(f)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion the Company has not
granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment except for the following loans or
advances in the nature of loans to its Promoters and related parties as defined in
Clause (76) of Section 2 of the Companies Act, 2013 (“the Act”).

In< Million
All Parties Promoters  Related Parties
Aggregate of loans/advances
in nature of loan
- Repayable on demand (A) 24616 - 24616
- Agreement does not specify any terms - - -
or period of Repayment (B)
Total (A+B) 246.16 - 246,16
Percentage of aans/advances in nature of 8./8% - g./8%

[an to the total loans

Bharti Airtel Ltd. (Telecom)
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» The Company has made investments in, provided guarantee and granted loans or
advance in nature of loan, unsecured, to companies or any other parties during the
year, in respect of which:

(a)The Company has provided loans (excluding loans to employees), advance in nature
of loans and guarantees during the year and details of which are given below:

Advance in nature

Loan Amounts* T Guarantees
A Aggregate amount granted / provided during the
year.
Subsidiaries 47908
B Balance outstanding as at balance sheet date 41,763 349854

(subsidiaries)

* Byrlud NnQ i0ans quiven to Telesonic Metworks Limited and Mettle Infrastructure Investments Limited |:I'I'IE'I|.':|E|.'.| WILN COMmpany w.e i
Apri 1,2022)

(b)The investments made, guarantees provided and the terms and conditions of the
grant of all the above-mentioned loans, during the year are, in our opinion, prima
facie, not prejudicial to the Company’s interest

(c)The Company has granted loans which are payable on demand. During the year,
Loans amounting to H 15,668 million (excluding loans amounting 2,935 million
converted in equity of wholly owned subsidiaries) have been re-paid. In our opinion,
the repayments of principal amounts and receipts of interest are regular (Refer
reporting under clause (iii)(f) below).

(d)According to information and explanations given to us and based on the audit
procedures performed, in respect of loans provided by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date as the Company
has not demanded such loans.

(e)None of the loans granted by the Company have fallen due during the year as the
Company has not demanded such loans .

(f)JAbove mentioned loans in clause (iii) (a) granted by the Company are repayable on
demand and represent 100% of the total loans granted.

Maruti Suzuki India Ltd. (Automobile)

» The Company has made Investments in Companies, Debt based mutual funds and
granted advances in the nature of loans to its employees, in respect of which:
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(a)The Company has provided advances in the nature of loans to their employees and

details of which are given below:

Advances in the

Particulars nature of loans

(* in million)
A. Agoregate amount granted / provided during the year: Employaes 432
B. Balance outstanding as at balance sheet date in respact of above 298

Tha Company has not providad any loan or stood guarantee of provided sacurity to any other entity during th year.

(b)The investments made and the terms and conditions of the above-mentioned
advances in the nature of loans provided, during the year are, in our opinion, prima
facie, not prejudicial to the Company’s interest.

(c)In respect of advances in the nature of loans, the schedule of repayment of principal
has been stipulated and the repayments of principal amounts are regular as per
stipulation.

(d)In respect of advances in the nature of loans provided by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

(e)No advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

(f)The Company has not granted any loan or advance in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii)(f) is not applicable.

ONGC (Oil and Natural Gas Minning)

According to the information and explanations given to us, during the year, the
Company has not provided loans or provided advances in the nature of loan or
provided security to any entity. The company has provided guarantee during the year
to the entities, in respect of which:

A) the aggregate amount during the year, and balance outstanding at the balance
sheet date with respect to such guarantees for subsidiaries, joint ventures and
associates are as follows:
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[¥in Millions)

Guarantees*

Sl.No.| Parficulars  'Aggregate amount granted/ Balance ouistanding as at
provided during the year 31.03.2023

1. |Subsidiaries 214,305.07 309,201.48
2. |Joint Ventures 61,337.57 79,746.85
3. |Associates -

*represents backstopping amangements accounted for as liability and financial quarantees

The Company has not provided any loans or advances in the nature of loan or security
to any Subsidiaries, Joint Ventures and Associates during the year

(B) In our opinion and according to information and explanations given to us, the
Company has not given loans or advances or guarantees or security to parties other
than subsidiaries, joint ventures and associates during the period under Audit.
However, company had granted unsecured loan of Rs.100 Million to Hindustan
Antibiotics Limited in the past, the outstanding book balance as on March 31, 2023
stands at Rs.193.37 Million (including interest). As the recovery of this loan was
doubtful, the company had made full provision against such doubtful loan during FY
2009-10.

(b)In our opinion and according to information and explanations given to us, the
investments made and guarantees provided during the year and the terms and
conditions of the grant of such guarantees are prima facie not prejudicial to the
company’s interest. The company has not given any security or granted any loans and
advances in the nature of loans during the year.

(c)The company has not granted any loans and advances in the nature of loans during
the year, hence reporting under clause 3(c) of the Order is not applicable.

(d)Since the company has not granted any loans and advances in the nature of loans
during the year, hence reporting under clause 3(d) of the Order is not applicable.
However, as reported above there is an overdue amount in respect of loan of Rs.100
million granted to Hindustan Antibiotics Limited in the past, the outstanding overdue
book balance as on March 31, 2023 for more than ninety days stands at Rs.193.37
Million (including interest). According to the information and explanation given to us
and based on the audit procedures performed by us, reasonable steps are being taken
by the company for recovery of the principal and interest.

(e)In our opinion and according to information and explanations given to us and based
on the audit procedures performed by us, no loan or advance in the nature of loan
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granted which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdue of existing loans given to the same parties.

(f)In our opinion and according to information and explanations given to us and based
on the audit procedures performed by us, the company has not granted any loans or
advances during the year in the nature of loans either repayable on demand or without
specifying any terms or period of repayment.

Titan Company Ltd. (Lifestyle)

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not provided any
security or granted any advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnership or any other parties during the year. The
Company has made investments, provided guarantees and has granted unsecured
loans to companies and other parties, in respect of which the requisite information is
given below. The Company has not made any investments, given guarantees or granted
any loans, secured or unsecured, to firms and limited liability partnership.

Particulars Guarantees | Security | Loans | Advances

in nature
of loans

Aggregate

amount during

the year

Subsidiaries™

oo Fpp—
AS50C gtes

Others

Balance

outstanding
as at balance

sheet date

Subsidiaries™

oo P——
AS50Cgies

Others*

=
s

*As per the Companies Act, 2013

(a) According to the information and explanations provided to us and based on the
audit procedures conducted by us, we are of the opinion that the investments made,
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guarantees provided and the terms and conditions of the grant of loans during the
year are prima facie, not prejudicial to the interest of the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion
the repayment of principal and payment of interest has been stipulated and the
repayments or receipts have been regular. Further, the Company has not given any
advance in the nature of loan to any party during the year.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given. Further, the Company has not given any advances
in the nature of loans to any party during the year.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature
of loan granted falling due during the year, which has been renewed or extended or
fresh loans granted to settle the overdues of existing loans given to same parties.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans
or advances in the nature of loans either repayable on demand or without specifying
any terms or period of repayment.

Britannia Industries Ltd. (Food Processing)

» The Company has provided loans to others during the year as per details given below:

{in ¥ crores)

Particulars Loans
Aggregate amount provided/granted

during the year:

- Subsidiaries -
- Joint Venture -
- Associates -
- Others 850
Balance cutstanding as at balance

sheet date in respect of above cases

- Subsidiaries -
Joint Yenture -
- Associates -
- Others 710

(b) The Company has not provided any guarantee or given any security during the year.
Further, in our opinion, and according to the information and explanations given to us,
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the investments made and terms and conditions of the grant of all loans are, prima
facie, not prejudicial to the interest of the Company.

(c) In respect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments/receipts of principal
and interest are regular.

(d) There is no overdue amount in respect of loans granted to such companies or other
parties.

(e) The Company has granted loans which had fallen due during the year and were
repaid on or before the due date. Further, no fresh loans were granted to any party to
settle the overdue loans.

(f) The Company has not granted any loan which is repayable on demand or without
specifying any terms or period of repayment
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Paragraph 3(iv): Loans, Investments, Guarantees given (legal compliances)

Paragraph 3(iv)

In respect of loans, investments, guarantees, and security, whether provisions of section 185
and 186 of the Companies Act have been complied with, if not, provide the details thereof.

Asian Paints Ltd. (Paints)

» The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act,
2013 (“the Act”). In respect of the investments made and loans given by the Company,
in our opinion the provisions of Section 185 and 186 of the Act have been complied
with.

Tata Steel Ltd. (Metal and Mining)

» In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of the loans and investments made, and guarantees and security
provided by it, as applicable.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 and
the Company has not provided any guarantee or security as specified under Section
186 of the Companies Act, 2013. Further, the Company has complied with the
provisions of Section 186 of the Companies Act, 2013 in relation to loans given and
investments made.
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Coal India Ltd. (Coal Mining)

» In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, in
respect of grant of loans, making investments and providing guarantees and securities,
as applicable;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 186 of the Act in respect of loans,
making investments and providing guarantees and securities as applicable. During the
year, the Company has not granted any loans to parties covered under section 185 of
the Act. Accordingly, the requirement to report on clause 3(iv) of the Order in respect
of section 185 is not applicable to the Company and hence not reported upon.

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has complied with the
provisions of Section 185 and 186 of the Companies Act, 2013 (“the Act”) with respect
of investments made and loans provided by the Company. The Company has not
provided any guarantee, security and accordingly, compliance under Sections 185 and
186 of the Act in respect of providing guarantee, securities is not applicable to the
Company

ITC LTD. (FMCG)

» In our opinion and according to the information and explanations given to us,
provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans to
directors including entities in which they are interested and in respect of loans and
advances given, investments made and, guarantees, and securities given have been
complied with by the Company.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of investments made and loans,
guarantees and security given by the Company, in our opinion the provisions of Section
185 and 186 of the Companies Act, 2013 (“the Act”) have been complied with.
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Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of investments made and loans,
guarantees and security given by the Company, in our opinion the provisions of Section
185 and 186 of the Companies Act, 2013 (“the Act”) have been complied with

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of
grant of loans, making investments and providing guarantees and securities, as
applicable.

Maruti Suzuki India Ltd. (Automobile)

» The Company has not given any loan, or provided any guarantee or security as
specified under section 185 and 186 of the Companies Act, 2013. In respect of
investments made by the Company during the year, the Company has complied with
the provisions of Section 186 of the Companies Act, 2013.

ONGC (Oil and Natural Gas Minning)

» In our opinion and according to the information and explanations given to us, the
Company has not advanced loans to directors / to a Company in which the Director is
interested to which provisions of section 185 of the Act apply. In our opinion and
according to the information and explanations given to us, the provisions of section
186 of the Act are not applicable to the Company

Titan Company Ltd. (Lifestyle)

» In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Section 186 of the Act, with respect to
the loans given, investments made,guarantees given and security provided. Further,
there are no loans given, investments made, guarantees given and security provided
in respect of which provisions of Section 185 of the Act are applicable.
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Britannia Industries Ltd. (Food Processing)

» In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in
respect of loans given and investments made and guarantees and security provided by
it, as applicable
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Paragraph 3(v): Public Deposits

Paragraph 3(v)

In respect of deposits accepted by the company or amounts which are deemed to be deposits,
whether the directives issued by the Reserve Bank of India and the provisions of sections 73
to 76 or any other relevant provisions of the Companies Act and the rules made thereunder,
where applicable, have been complied with, if not, the nature of such contraventions be
stated; if an order has been passed by Company Law Board or National Company Law Tribunal
or Reserve Bank of India or any court or any other tribunal, whether the same has been
complied with or not.

Asian Paints Ltd. (Paints)

» The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Hindustan Unilever Ltd. (FMCG)

» The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.

Tata Steel Ltd. (Metal and Mining)

» The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules
framed there under to the extent notified.

Tata Consultancy Services Ltd. (Information Technology)

» The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.

Coal India Ltd. (Coal Mining)

» "According to the information and explanation given to us and based on our
examination of the books and records of the Company, the Company has not accepted
any deposits or any amount deemed to be deposits from public covered under
Sections 73 to 76 or any other relevant provisions of the Act and rules framed
thereunder. Accordingly reporting under paragraph 3(v) of the Order is not applicable
to the Company;"

Page | 62 FY 2022-23 Compiled by CA Abhishek S. Dhamne




Paragraph 3(v): Public Deposits Compilation of CARO 2020

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
the Company and hence not reported upon

Godrej Properties Ltd. (Construction)

» The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.

ITC LTD. (FMCG)

» According to the information and explanations given to us, the Company has not
accepted any deposit from the public nor accepted any amounts which are deemed to
be deposits during the year within the meaning of Sections 73 and 76 of the
Companies Act, 2013. In respect of unclaimed deposits, the Company has complied
with the provisions of Sections 74 and 75 or any other relevant provisions of the
Companies Act, 2013. We are informed by the management that no order has been
passed by the Company Law Board, National Company Law Tribunal or Reserve Bank
of India or any Court or any other Tribunal.

Ultratech Cement Ltd. (Cement)

» The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.

Bharat Forge Ltd. (Defence)

» The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.
However, according to the information and explanations given to us, in respect of
deposits accepted earlier under relevant provisions of the erstwhile Companies Act,
1956, and the rules framed thereunder, there are certain unclaimed deposits
amounting to Rs. 0.04 million including interest thereon which are subject to litigation.
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Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us, the Company has not
accepted any deposit or amounts which are deemed to be deposits. Hence, reporting
under clause (v) of the Order is not applicable.

Maruti Suzuki India Ltd. (Automobile)

» The Company has not accepted or is not holding any deposit or amounts which are
deemed to be deposits during the year. Hence, reporting under clause (v) of the Order
is not applicable.

ONGC (Oil and Natural Gas Minning)

» In our opinion and according to information and explanations given to us, the
Company has not accepted any deposits from the public and hence provisions of
Sections 73 to 76 and other relevant provision of the Act and Companies (Acceptance
of Deposits) Rules, 2014 are not applicable

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion the Company has complied
with the provisions of Sections 73 to 76 or other relevant provisions of the Act and the
rules framed thereunder here applicable and the directives issued by the Reserve Bank
of India as applicable, with regard to Deposits or amounts which are deemed to be
Deposits. As informed to us, there have been no proceedings before the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other tribunal in this matter and no order has been passed by any of the aforesaid
authorities in this regard.

Britannia Industries Ltd. (Food Processing)

» In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there are no amounts which have been
deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under Clause 3(v) of the Order is not applicable to the Company.
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Paragraph 3(vi): Cost Records

Paragraph 3(vi)

Whether maintenance of cost records has been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act and whether such accounts and records
have been so made and maintained.

Asian Paints Ltd. (Paints)

» We have broadly reviewed the cost records maintained by the Company pursuant to
the Companies (Cost Records and Audit) Rules, 2014, as amended prescribed by the
Central Government under sub-section (1) of Section 148 of the Companies Act, 2013,
and are of the opinion that, prima facie, the prescribed cost records have been made
and maintained.

Hindustan Unilever Ltd. (FMCG)

» We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Act in respect of its manufactured goods and are
of the opinion that prima facie, the prescribed accounts and records have been made
and maintained. , we have not carried out a detailed examination of the records with
a view to determine whether these are accurate or complete.

TOata Steel (Metal and Minning)

» We have broadly reviewed the cost records maintained by the Company pursuant to
the Companies (Cost Records and Audit) Rules, 2014, as amended prescribed by the
Central Government under sub-section (1) of Section 148 of the Companies Act, 2013,
and are of the opinion that, prima facie, the prescribed cost records have been made
and maintained.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act
for the products manufactured by it (and/or services provided by it). Accordingly,
clause 3(vi) of the Order is not applicable.
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Coal India Ltd. (Coal Mining)

» We have broadly reviewed the books of account maintained by the Company pursuant
to the Rules made by the Central Government for the maintenance of cost records
under Section 148 (1) of the Act in respect of the Company’s products to which the
said rules are made applicable and are of the opinion that prima facie, the prescribed
records have been maintained. We have, however, not made a detailed examination
of the said records with a view to determine whether they are accurate or complete;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records
under section 148(1) of the Companies Act, 2013, related to the manufacture of
applicable pharmaceutical products and are of the opinion that prima facie, the
specified accounts and records have been made and maintained. We have not,
however, made a detailed examination of the same

Godrej Properties Ltd. (Construction)

» We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Act in respect of its goods and services provided
by it and are of the opinion that prima facie, the prescribed accounts and records have
been made and maintained. However, we have not carried out a detailed examination
of the records with a view to determine whether these are accurate or complete.

ITC LTD. (FMCG)

» We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records
under section 148(1) of the Companies Act, 2013, related to the manufacture of
specified products of the Company and are of the opinion that prima facie, the
specified accounts and records have been made and maintained. We have not,
however, made a detailed examination of the same.

Ultratech Cement Ltd. (Cement)

» We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Act in respect of its manufactured goods and are
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of the opinion that prima facie, the prescribed accounts and records have been made
and maintained. However, we have not carried out a detailed examination of the
records with a view to determine whether these are accurate or complete.

Bharat Forge Ltd. (Defence)

» We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Act in respect of products manufactured by it, and
are of the opinion that prima facie, the prescribed accounts and records have been
made and maintained. However, we have not carried out a detailed examination of the
records with a view to determine whether these are accurate or complete.

Bharti Airtel Ltd. (Telecom)

» The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of
account maintained by the Company pursuant to the Companies (Cost Records and
Audit) Rules, 2014, as amended, prescribed by the Central Government for
maintenance of cost records under Section 148(1) of the Companies Act, 2013, and
are of the opinion that, prima facie, the prescribed cost records have been made and
maintained by the Company. We have, however, not made a detailed examination of
the cost records with a view to determine whether they are accurate or complete.

Maruti Suzuki India Ltd. (Automobile)

» The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for “Manufacturing of Engines” and
“Generation of Power”. We have broadly reviewed the books of account maintained
by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as
amended, prescribed by the Central Government for maintenance of cost records
under Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima
facie, the prescribed cost records have been made and maintained by the Company.
We have, however, not made a detailed examination of the cost records with a view
to determine whether they are accurate or complete.

ONGC (Oil and Natural Gas Minning)

» We have broadly reviewed the cost records maintained by the Company pursuant to
the Companies (Cost Records and Audit) Rules, 2014, as amended and prescribed by
the Central Government under sub section (1) of section 148 of the Act and we are of
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the opinion that prima facie the prescribed accounts and records are being made and
updated on regular basis. However, we have not made a detailed examination of the
cost records with the view to determine whether they are accurate or complete.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act
for the products manufactured by it (and/or services provided by it). Accordingly,
clause 3(vi) of the Order is not applicable.

Britannia Industries Ltd. (Food Processing)

» The Central Government of India has not specified maintenance of cost records under
sub-section (1) of Section 148 of the Act, in respect of Company’s products.
Accordingly, reporting under Clause 3 (vi) of the Order is not applicable.
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Paragraph 3(vii): Statutory Dues

Paragraph 3(vii)(a)

Whether the company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities and if not, the extent of the arrears of outstanding statutory dues as
on the last day of the financial year concerned for a period of more than six months from the
date they became payable, shall be indicated.

Asian Paints Ltd. (Paints)

» "Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, duty of Customs, duty of Excise,
Value Added Tax, cess and other material statutory dues applicable to the Company
have been regularly deposited by it with the appropriate authorities in all cases during
the year. There were no undisputed amounts payable in respect of Goods and Services
tax, Provident

Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty, Value Added Tax, Cess and other material statutory dues in arrears as at
31st March, 2023, for a period of more than six months from the date they became
payable."

Hindustan Unilever Ltd. (FMCG)

» The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1st July, 2017, these statutory dues
have been subsumed into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted /
accrued in the books of account in respect of undisputed statutory dues including
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty
of Customs or Cess or other statutory dues have been regularly deposited by the
Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect
of Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax,
Duty of Customs or Cess or other statutory dues were in arrears as at 31st March,2023
for a period of more than six months from the date they became payable.
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Tata Steel Ltd. (Metal and Mining)

» According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, except for dues in respect of royalty, the
Company is regular in depositing undisputed statutory dues, including provident fund,
employees’ state insurance, sales tax, income tax, service tax, duty of customs, duty of
excise, value added tax, cess, goods and services tax and other material statutory dues,
as applicable, with the appropriate authorities. We are informed that the Company
has applied for exemption from operations of Employees' State Insurance Act at some
locations. We are also informed that actions taken by the authorities at some locations
to bring the employees of the Company under the Employees’ State Insurance Scheme
has been contested by the Company and payment has not been made of the
contribution demanded. The extent of the arrears of statutory dues outstanding as at
March 31, 2023, for a period of more than six months from the date they became
payable are as follows:

Amaunt Peniod to which the

Name of the statute Nature of dues = Due date Date of Payment
TheMinesand Minersls ~— Powalty 202544 March, 2021 o Variows datestil Moot yet paid
(Development znd Regulafion) September 2007 Seplamber 30,202
Amendment A, 2021

Tata Consultancy Services Ltd. (Information Technology)

» "The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1st July, 2017, these statutory dues
have been subsumed into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted /
accrued in the books of account in respect of undisputed statutory dues including
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty
of Customs or Cess or other statutory dues have been regularly deposited by the
Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect
of Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax,
Duty of Customs or Cess or other statutory dues were in arrears as at 31st March,2023
for a period of more than six months from the date they became payable."
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Coal India Ltd. (Coal Mining)

» According to the information and explanations given to us and based on our
examination of the books of accounts: a) During the year, the Company has generally
been regular in depositing with the appropriate authorities undisputed statutory dues
including Goods and Service Tax, Provident Fund, Income Tax, Sales Tax, Service Tax,
Duty of Custom, Duty of Excise, Value Added Tax, Cess and any other statutory dues as
applicable to it. According to the information and explanations given to us, there is no
undisputed amounts payable in respect of these which were in arrears as on March
31, 2023 for a period of more than six months from the date they become payable. As
informed to us, Employee’s State Insurance is not applicable to the Company;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» Undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other statutory dues have generally been regularly
deposited with the appropriate authorities, where applicable, though there has been
a slight delay in a few cases. According to the information and explanations given to us
and based on audit procedures performed by us, no undisputed amounts payable in
respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable

Godrej Properties Ltd. (Construction)

» The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1 July 2017, these statutory dues
has been subsumed into GST. According to the information and explanations given to
us and on the basis of our examination of the records of the Company, in our opinion
amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including Goods and Service Tax, Provident Fund, Employees State
Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues have been
regularly deposited by the Company with the appropriate authorities. According to the
information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues were in arrears as at 31 March 2023 for a period of
more than six months from the date they became payable
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ITC LTD. (FMCG)

» The Company is regular in depositing with appropriate authorities undisputed
statutory dues including Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, duty of custom, duty of excise, cess and other statutory dues
applicable to it.

Ultratech Cement Ltd. (Cement)

» The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1 July 2017, these statutory dues
have been subsumed into GST. According to the information and explanations given to
us and on the basis of our examination of the records of the Company, in our opinion
amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including Goods and Service Tax, Provident Fund, Employees State
Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues have been
regularly deposited by the Company with the appropriate authorities. According to the
information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues were in arrears as at 31 March 2023 for a period of
more than six months from the date they became payable.

Bharat Forge Ltd. (Defence)

» The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1 July 2017, these statutory dues
has been subsumed into GST. According to the information and explanations given to
us and on the basis of our examination of the records of the Company, in our opinion
amounts deducted/accrued in the books of account in respect of undisputed statutory
dues including Goods and Service Tax, Provident Fund, Employees State Insurance,
Income-Tax, Duty of Customs or Cess or other statutory dues have generally been
regularly deposited by the Company with the appropriate authorities. According to the
information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues were in arrears as at 31 March 2023 for a period of
more than six months from the date they became payable, except as mentioned
beloW:- Delay in depositing dues of Rs. 0.55 million in the Investor Education and
Protection Fund (‘IEPF’).
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Bharti Airtel Ltd. (Telecom)

» Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Duty of custom, cess and other material
statutory dues applicable to the Company have been regularly deposited by it with the
appropriate authorities in all cases during the year. There were no undisputed
amounts payable in respect of Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Duty of custom, cess and other material statutory dues
in arrears as at March 31, 2023 for a period of more than six months from the date
they became payable.

Maruti Suzuki India Ltd. (Automobile)

» Undisputed statutory dues, including Goods and Services tax, Provident Fund, Income-
tax, duty of Custom, cess and other material statutory dues applicable to the Company
have been regularly deposited by it with the appropriate authorities in all cases during
the year. Other than for accounting provision for Interest on GST aggregating to Rs.
600 million, there are no undisputed amounts payable in respect of Goods and
Services tax, Provident Fund, Employees’ State Insurance, Income-tax, duty of Custom,
cess and other material statutory dues in arrears as at March 31, 2023 for a period of
more than six months from the date they became payable.

ONGC (Oil and Natural Gas Minning)

» In our opinion and according to information and explanations given to us and based
on the audit procedures performed by us, the undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income[1]Tax,
Sales-Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any
other statutory dues have generally been regularly deposited by the company with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the aforesaid dues were outstanding as at
March 31, 2023 for a period more than six months from the date of becoming payable.

Titan Company Ltd. (Lifestyle)

» "The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1 July2017, these statutory dues
have been subsumed into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted/accrued
in the books of account in respect of undisputed statutory dues including Goods and
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Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues have been regularly Deposited by the Company with
the appropriate authorities. According to the information and explanations

given to us and on the basis of our examination of the records of the Company, no
undisputed amounts payable in respect of Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues were in arrears as at 31 March 2023 for a period of more than six months from
the date they became payable."

Britannia Industries Ltd. (Food Processing)

» In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, duty of customs,
cess and other material statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they became payable.
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Paragraph 3(vii)(b)

Where statutory dues referred to in sub-clause (a) have not been deposited on account of any
dispute, then the amounts involved and the forum where dispute is pending shall be
mentioned (a mere representation to the concerned Department shall not be treated as a

dispute); [Paragraph 3(vii)(b)]

» Details of statutory dues

Asian Paints Ltd. (Paints)

referred to in sub clause (a) above which have not been

deposited as on 31st March,2023 on account of disputes are given below

Mame of Statuts Mature 3F Duss :;"mdrl_nn:'h:r: dispute is ::[:i::o which the Amounkt Amm’;ﬂ“&‘::‘i .ﬂ.ml'::r:ir:: :E!rr;nr:::;
Income Tax IT Miatters under OIT (&) AN 2021-22 484 436
dispute oI {a) AN 2018-19 TT.69 6411
CIT (&) AN Z201T1E TTAB 3756
oI {a) AN 201617 E7.40 51.23
Tricunal f CIT (&) AN 2015156 13.82 &.05
Tribunal § CIT (&) AN Z2014-15 2Tz -
Tribunal § CIT (&) AN 201314 2.681 -
Tricunal f CIT (&) AN 201213 2.82 -
Assessing OfFicer A, 2Z006-07 O.EZ -
High Court AN Z200T-08 0.089 0.0
aAssessing OfFicer &Y. 2005-10 11 011
Assessing OfFicer AN 2010-11 013 o013
CIT {a) AN 201112 0.40 .32
aAssessing OfFicer AY 201112 0.31 0.31
Total 258.14 164,67
Sales kax Aszsessmentdues  Assessing Authoriby BN, 1857-30, 2273 Z21.78
FXy. 2002-03,
FX. 2004-05 to
FX. 2017-18
First appellate level FX¥. 1957T-98 to FY. 1923-5% 1M6.22 106.75
FX. 2000-01 bo FXY. 201718
Second aAppellape level Fy. 201314 oo om0
Tribunal FX. 1951-52, 15.85 10.20
FX¥. 1953-54
FX¥. 1956-37 to FY. 2003-04
FX¥. 2005-06& to FY. 2011-12,
FN¥. 201314 bo FY¥. 201718
High court FX. 2000-01 bo FY. 2005-06, 54z L.42
FXi. 2007-08 to FY. Z010-11,
FN. 2012-13 bo F¥. 201718,
Total 160.50 14347
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Mame of Stabute

Mature of Dues

Forum whiere dispube is

Period to which the Amount

Ameount involwed

Amowunt Unpeid

pending Relsbes T in Crores) iTin Crores)
Central Excise Assessment dues adjudicating authority F¥. Z2019-20 ko FY. 2020-21 1.43 -
ACt, 1944 First Appellate F¥. 1086-B7 2.44 0.62
Finamoa Ack, F¥.1996-57
1884 2nd F¥.2013-14 Lo FY. 2016-17
CUEEomE At F.2018-1% bo FY. 2020-21
1882 Fiy.2021-22
Tribunzl FX¥.Z005-06 to F¥. Z01718 16.10 10,62
FXY.Z018-182 o FY 2020-21
Goods and Assessment duss First appellace FY 201713 to FY 2022-23 0.43 0.24
Service Tax AT, second Appellate F¥ 2018-19 ko F¥ Z2019-20 a.04 0.00
2017
Employes PF contribution High court F¥ 2006-07 to F¥ 2007-03 .39 0.32
Provident Fumd v 204713
act S
= Commission Y 201713 113 0.4a7
PAimimum wage Payments High Courk FY Z200Z-03 2.73 2.53
\wages Act
PAunicipal Property Tax Municipal Corporation FY 201314 0.33 -
Corporation Cctroi Municipal Corporaticn F¥ 2012-13 to FY 201 3-14 .53 -
act
Employese Stake  ESI Conbributions High Courk FY 2005-06 0.0 0.0
InEUrance At minisery of Labour & F¥ 2018 - 19 Lo FY 2021- 22 0.35 0.32
Employment
The Labour Cess Joint commissicner of F¥z013-18 B.73 a.23
Building amd onPlant & Labour
Comsbruckiocn rachimery
Wworkers
{Regulacion of
Employment

and Conditions
of Service), Act
1996

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Excise Duty,
Value Added Tax, Sales Tax, Service Tax, Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess which have not been

deposited on account of any dispute are as follows:

Pericd bo

wihil ch thee

A A + i te i
Hmme of the stotute Motwre of the dues Demonded il relostes  pending
Central Excise SAct Excise duty Oincluding intere st 53 2 199 7-2015 Appellate Authority upto
1944 and penalty, if applicable) il ssioners lewel
Central Excise SAct Excise duty Oincluding intere st o3 s 1994 - 2018 Customs, Excise and
1944 and penalty, if applicable) Service Tax Appellate

Tribunals of warous stotes

Central Excise Act Excise duty (including interest 164 122 200 T-2019 High Cowurts of wariocus
1St and penalty. if applicable) states
Central Sales Tax Sales tax (including intemrest TE - 19E4-202F Appellote Authority upto

Act, 1956 and Local and penalty, if applicable)
Sales Tax Act

S rmil ssl oner’s Lewvel

Central Sales Tax Sales tax (including intemrest AT 16
sct, 1956 and Local and penalty, if applicoble)
Sales Tax Sct

1992 -2018

SEales Tax Appellate
Tribunals of wanous states

Central Sales Tax Sales tax (including interest 290 103
sct, 1956 and Locol and penalty, if applicobie)

Sales Taxact

High Cowurts of wvarious
spotes

Central Sales Tax Sales tox (ncluding interest 18 ]
Sct, 1956 and Local and penalty, if applicable)
Sales Tax Aot

1VES T-2007

Supreme Court

Customs Act, 1562 Customs Duty. fincluding 2O 11 OO T-201% Customs, Excise and
Imterest and penalty, if Serwvice Tax Appellate
_oppdlicabile) Tribunals of warous stotes
Custorms Act, 1562 Custorms Duty., fincluding DE =1 IO12-2022 Customs, Excise and
Imterest and penalty, if Serwvice Tax Appellate
_opplicabile) Tribunals of warous stotes
Service tox [Finance Servce tox (ncluding inberest a1 IOOS-201E Appellate Authority upto
St 195a) and penalty, if applicable) Cown il ssioners Lewel
Service tax [(Finance Servoe tox (including intere st 117 200D S5-20D1T Customs, Excise and
St 1954) and penalty, if applicable) Serwvice Tax Appellate
Tribunals of warous stotes
Goods and Servce Goods and Services tax e 1 201 T-20ZI Appellate Authority upto
Tax Sct, 2017 limcluding imterest and O il ssioners lewel
penalty, if applicable)
Goods and Service Goodsand Servioe s bose 366 =0 201 T-2D18 Delthi High Court

Tax Act, 2017

Page |76 FY 2022-23

Compiled by CA Abhishek S. Dhamne




Paragraph 3(vii): Statutory Dues Compilation of CARO 2020
Income Tax &Act, Inoome Tax (incduding interest e - 197919680, aAppellate Authority upto
1961 and penalty, if applicable) 1991, 2006~ Cormimissioners Level

o7, 2009
2010, 03
Income Tax Act, Income Tax (including interest 581 - 20112012, Income Tax Appellate
1961 and penalty, if applicable) 2013-2014, Trbural, Murnbal
2014-2015,
2015-20186,
2016-2017,
201 7-2018
Income Tax Act, Income Tax fincuding interest 1,290 99 2007-200Bto  Income Tax Appellate
1961 and penalty, if applicable) 2011-2012, Trbunal, Chandigarh
201314 1o
2015-16
Employees State ESIC [incduding interest and 1 o* 1990-2010 Appellate Authority upto
Insurance Act, 19458 penalty, if applicable) Cornmissioners level
Employees State ESIC (incduding interest and 4 2 2010 High Court
Insurance Act, 1948 penalty, if applicable)
Provident Fund &ct, PF (including interest and o - 2000-2016 Appellate Tribunals of
1952 penalty, if applicable) warious states
Provident Fund &ct, PF (including interest and o o 1995-2004 AlahabadHigh Court

1952

penalty, if applicable)

* Baolances with amouwnt b el ow the rounding off norm howe beenreflected s 20°

Tata Steel Ltd. (Metal and Mining)

» According to the information and explanations given to us and the records of the
Company examined by us, the particulars of statutory dues referred to in sub-clause
(a) as at March 31, 2023, which have not been deposited on account of a dispute, are

as follows:

Amount [met of

et e Wt o R teepmd bmnmEd Emumi,
nCorme-tan Act, 1961 Imocome Tax 2,061 .05 1L,131.57 1958~ 15599, HO6-2014, Tribwnial
2015-2017, 31 E-2019
197.47 124.12 2013-2016, 2 TF-2018 Commissioner
Appeals)
Tustoms Act, 1962 Custoams Dty F.aa4 - Z0N7-Z2018 Comimassionsar
153.B9 53.43 2005-2008, F10-2018, Tribwnial
2017-2019
1597 1.81 1993~ 1554, HOF-2003, High Court
2007-2021
6.5 377 20052009, 3013-2014 Supreme Court
Central Excise Act, 1544 Exrise Durty 1054 0.6 2077-2018 Additional
Comimissionsr
G150 5.ET7 T19E8- 1589, 1994-1997, Commissionear
2013-2018
1.E8 .07 2015-2017 Joint Commissioner
56562 3F.21 2002-2005, F0E-2018 Tribwnial
33.12 0. 13 196915230, I003- 2005 High Court
Soods & Services Tax Act,  Goods B Services Tax 15.683 - 2017-2018 Additional
T Coimirmdssiomnear
075 .04 2018-2020 Hssistant
Comirmdssiomnar
.16 - 20718-2019 Deputy
Commissionear
.05 - 2017-2018 Comimissionar
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~Fik Fd DGI:-'_'!!I 2= Amount pald Pariod to which tha Forum whers the
T crored AT crored amount relates (FYL disputs s pending
Sales Tam Lawws Sales Tax oAl os 15&32-1554, 1'258-1989, Sales Tax CHfecer
T9S0-15491, 1993-1953,
1595481596
G 04 235 T9EZ-15584, 2002-2003, Additsonal
IONZ-Z013, 7016218 Commassiorer
G530 363 157315974, 1950-1952, Assistant
19581997, I00q- 2005, ‘Commassiaresr
I0NE-I013
1502 5 1575-1976, 1'253-1988, Dreputy
1954-1905, 12997-2002, ‘Commassioresr
2007F-2012, 2013-2014,
I0NE-019
2540 4586 1SE5-154a0, 1991-19532, Commassiorer
19521995, 00 T-2001,
I0NE-3014
G5 IS5 050 J0N1-2013, 1014-2018 Joim Commiissicaner
A5 BT B4 19F7-19738, 1'250-1281, Tribrured
T9E2-19E5, 1'SE7-1988,
TSES- 15999, I00-2002,
ICOE-7010, 701 3-H1E
IZIx 1213 15F7-1979, 1'253-19841, High Court
1991-19493, 1995-1957,
200 ZOe0k | N0 E- A0S
Salbes Tox Lawes Sales Tax (WATH L= (RIS 20500, A0 2-20TF Additsonal
‘Commassiaresr
OLEE oz I005-007, FO1E6-2018 PesisEant
Commassiorer
T40sF s 20082007, 0G0 18 Deputy
Commassiorer
10,55 [EN ] ICOE-F011, FD14-3015 Commassiorer
I3z 200 IONT-2013, F014-3017F Joirt Cammissicner
e 250 I005-3010, 10132-2015, Tiribeured
I0NE-J0TF
A5T B4 o7 0073007, 00 3- 300, High Couwre
20T A0E, A0 2- 2016
Service Tax Laves Service tax o4 oo A00Z-2018 Assistant
Commassiorer
ol =) g 200u8-J200E, 01 2-2017 Commissionsr
ENT oz A00E-2018 Joirmt Commiissicaner
arzron 1414 J00F-20 18 Tribeurd
o030 - I0ND-7011 High Couwrt
Bihwr Electricity Dasty Act,  Electricity Dty o059 - ICOE-F011 Comumercial Tax
1548 Cefice=r
IEZ - I0NZE-3013, 1014-2016 Deputy
‘Commassiores=r
T 003 I003-J0a0E, DOE-2012 State Tax Officer
o3 - 1561580, 2004-2008 Trikbeurizd
Employes State Inswmnce Emiployes Stabe F3T - ToE- 1997 High Couwrt
1248 Inssurance.
Armaurt fnet of
Am-cant paid FPartod 1o which tho Forum whars the
Mama of the statuta Maturs of duss = " I 3 . 3
Erbry Tas Lasws Entry Tax 6032 - 200E-I00S, 300 1-F012, Azcessing Offeoer
2014-2015
035 039 BOOT-2001, 2004-ZF015 Addizicnal
o P
o3F 4B BOOG-20F Assistznt
s P
0.95 056 BOON- 200, 00S-ZF007F Depuny
- H—
ol o34 BOODE-2DIT Joine Comemiss iorer
1.79 1.21 200F-2011 Tribanal
IT1H.ES 1435 195963003, 2005-Z018 High Court
Pline=s 2rvd Mlineral Excess Maning 2,1:40.30 - 2000-2007T Hevisicnal
(Deswe and Cosmumuon Cause Farthoricy, Ministry
Regulation) fct, 1957 of Manes
13291 - 128&E-2011 Addiicnal Chief
Secretany, Seeel B
Mirees
2.590:1.45 573,83 FOTI1-2015 High Court
Jharikhand Mireral Arsa Bireral Area 58.51 TB.OO 20052007, 200E-20140, High Court
Diev=lopmesne Authority Developmien: Fes 20T 1-2004, 30NEF01T7
Aot 2000 823 - 1992- 1955, 20052006 Supreme Court
Employees Provident Fund Prowidert Fund - 1.0F 1957-185& High Court
& Mascellaneous Frovisions
Act, 1552
Mine=ral Comncesswon Rules, Aoyalty on Manerals =08.48 160 2009-2015 Mire=s Tribanal
S50 1.366.78 121182 2000-200& Supremne Couwrs
Indan Stamp Act, 1899 Stamp Duky 5.165.00 41400 2013-2004 High Court
Searbe Wister Tax Laws Water Tax 1.361.75 511.48 12B0- 195, 1555 F023 High Court

The following matter has been decided in favour of the Company althowgh the department has preferred appeal at
higher lewvals:

- S —— S — mat of o whack tha Forum whars the disputs =
IF crored it ral=bas [FY)
Custoimes Ao, 19653 Custoen s Duty 248 34 2006205 Suprerne Cowre
Central Excise Act, 1944 Excise Duty 23548 2004-2005 Supreme Court
1634 20052000 Tribawnal
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Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us, there are no statutory dues
of Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income-tax,
Sales tax, Service tax, Duty of Customs, Value added tax, Cess or other statutory dues
which have not been deposited by the Company on account of any dispute except for
the following:

Period to which the amount reiates

Forum where dispute

Remarks,

The Income- | Income 4,181
tax Act, 1961 tax
193
E-)
The Central Sales tax 223
Sales Tax Act, |and VAT
1956 and
value Added
Tax Act 10
2
2
1
The Finance Service 2
Act, 1994 tax
212
Goods and GST 2
Service Tax
Act

Assessment Year- 2007-08, 2011-12, 2017-18, 2018-19

Assessment Year- 2006-07

Assessment Year- 2008-09

Financial Year- 1994

1995,

., 2009-10, 2010-11, 2016-17

2004-2005, 2007-2008,

2008-2009, 2009-2010, 2010-2011, 2011-2012, 2012~
2013, 2013-2014, 2014-2015, 2015-2016, 2016-2017,

2017-2018

Financial Year- 1990-1991, 2002-2003, 2003-2004,
2004-2005, 2005-2006, 2006-2007, 2011-2012, 2012~

2013

Financial Year- 1995-1996, 1997-1998, 2004-2005,

2011-2012, 2016-2017, 2017-2018

Financial Year- 2008-2009, 2010-2011, 2011-2012,

2012-2013, 2015-2016, 2016-2017

Financial Year- 1997-1998, 2005-2006, 2013-2014,
2014-2015, 2015-2016, 2016-2017, 2017-2018
Financial Year- 2002-2003, 2003-2004, 2004-2005,
2008-09, 2009-2010, 2010-2011, 2011-2012, 2012-
2013, 2014-2015, 2015-2016, 2016-2017, 2017-2018
Financial Year- 2006-2007, 2007-2008, 2009-2010,
2010-2011, 2012-2013, 2013-2014, 2014-2015, 2015~
2016, 2016-2017, 2017-2018
Financial Year — 2020-21

is pending
Commissioner of
Income-tax (Appeals)

Income-tax Appellate
Tribunal

Assessing Officer

/ National Faceless
Assessment Centre
High Court

Tribunal

Assistant
Commissioner
Deputy Commissioner

Joint Commissioner

Commissioner
Appeals

Tribunal

Commissioner
Appeals

i any

*=* These amounts are net of amount paid/ adjusted under protest ¥ 327 crores.

Coal India Ltd. (Coal Mining)

» The details of statutory dues referred to in sub clause (vii) (a) above, which have not
been deposited on account of any dispute are as follows:

¥ in crore)
MName of the Mature of Gross Amount Period to which Fnrum whmje Amc.runt Amount not
) the amount the dispute is deposited .
Statute Dues Under dispute ) deposited
relates pending  under protest

Income Tax Act Income Tax 78.07 AY 2011-12 ITAT 20.00 58.07

81.58 A 2012-13 ITAT 0.00 B1.58

90.30 Ay 2013-14 ITAT 0.00 90.30

29.09 AY 2018-19 CIT (&) 0.00 29.09

Total 279.04 20.00 259.04

Central Excise Central excise 4.45 FY 2010-11 CESTAT 047 4.28
Act, 1944 to FY 2014-15
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» The dues of goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess, and other statutory dues that have not been deposited on account of any dispute,
are as follows:

Hame of the Statute Mature of dues ::::I'Inn: here the disputes Year to which It pertains [ :;:r:;qf
Income Tax Act, 1961 Income taxes, interest, and penalty  Income Tax Appellate AY2011-12 91
Tribunal {ITAT)
Income Tax Act, 1961 Income taxes, Interest, and penalty  Commissioner of Income  Various years from AY 68.0
Tax (Appeals) 2014-15to AY 2015-16
Income Tax Act, 1961 Income taxes and Interest High Court AY 2007-08 4]
The Central Excise Act,  Excise Duty, Interest and Penalty  Customs, Excise and Various years from 2037
1944 Service Tax Appellate 2003-04 to 2016-17
Tribunal (CESTAT), Delhi
The Central Excise Act,  Excise Duty, Interest and Penalty ~ Commissioner (Appeals)  Various years from 110
1944 2003-04 o 2017-18
Finance Act, 1994 Service Tax COMMISSIONER Variaus years from 202
(APPEALS) 20151610 2017-18
Finance Act, 1994 Service Tax CESTAT Variaus years from 10117
2013-14 10 2017-18
The Goods and Service  GST COMMISSIONER 2017-18 and 2021-22 2061
Tax Act (APPEALS)
The Goods and Service  GST Assistant Commissioner ~ 2017-18 40
Tax Act
Sales Tax Act / VAT Sales Tax, Interest and Penalty Assistant / Additional /| Various years from 393
(Various States) Senior Joint Commissioner  1999-00 to 2017-18
Sales Tax Act / VAT Sales Tax, Interest and Penalty Appellate Authority Various years from 107
(Various States) 1998-99 to 2017-18
Sales Tax Act / VAT Sales Tax, Interest and Penalty Tribunal Various years from 30
(Various States) 1998-99 to 2013-14
Sales Tax Act / VAT Sales Tax, Interest and Penalty High Court Various years from 533
(Various States) 1999-00 to 2017-18
Custom Act, 1962 Customs Duty, Penalty and Interest  Commissioner (Appeals)  Various years from 28
2010-11 to 201213
Custom Act, 1962 Customs Duty, Penalty and Interest  Deputy Commissioner ~ 2019-20 1834
Custom Act, 1962 Customs Duty, Penalty and Interest  CESTAT Various years from 1335
2010-11 to 2014-15
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Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues which have not been deposited on account of any
dispute are as follows:

Amount  Period to which

Nature of . | Remarks,
Name of the statute T; dre ° (Rs. in the amount Forum where dispute is pending i ma
e aues Crores)* relates any
Value The Joint Commissioner of Salas
MVAT Act, 2002 3.30 FY 2008-09 . ,
Added Tax Tax (Appeals V), Mumbai
MVAT Act, 2002 Entry Tax 077| Fy2ci2q3 | [he.doint Commissioner of

MVAT (Appeal -4), Mumbai

For the BY 2005- Customn, bxcise & Service Tax
Finance Act, 1994 Service Tax 4547 " Appellate Tribunal, South Zonal
Branch, Bangalore

Value The Joint Commissioner of Sales
MIVAT Act, 2002 Added Tax 004 FY 201112 Tax (Appeals V), Mumbai
Finance Act, 1994 Service lax 9.92 P24 EFY CESTAI Mumbai

201516
Finance Act, 1994 Service Tax 0.43 ADF_EDE?JE] ;D Mar- CESTAT, Bangalore
, Period Qct-2010

Finance Act, 1994 Service Tax 4349 o Mar-2013 CESTAT, Bangalore

Value The Joint Commissioner of Sales
MVAT Act, 2002 Added Tax 447 FY200708 | k) Mumba

Value The Joint Commissioner of Sales
MIVAT Act, 2002 Added Tax 492 FY 200510 Tax (Appeals V), Mumbai

Value The Joint Commissioner of Sales
MVAT Act, 2002 Added Tax 0.9 P2 Tax (Appeals V), Mumbai
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Amount  Period to which

Nature of ) . ) X Remarks,
Name of the statute the dues (Rs.in  theamount  Forum where dispute is pending e
Crores)*  relates ki
. . FY 2016-17 & Apr- .
F Act 1994 5 T 5.53 CESTAT Mumba
inance Act, ervice Tax 2017 1o Jun- 2017  Mumbai
. . July2012ta ,
Finance Act, 1994 Service Tax 0n March2016 CESTAT, Chandigarh
cosTA 2017 | Sossan W7 | Commissi |
: Service Tax u ommissioner Appeals
Period Oct'14t
Finance Act, 1994 Service Tax 0 , ° CESTAT, Bangalore
March'16
(Goods and o
CGST Act 2017 , 0 FY 201718 Commissioner Appeals
Service Tax
Finance Act, 1994 Service Tax 582 | FY2012-2015 | CESTAT Mumbai
income TaxAct, 1961 | IncomeTax | 037 | 200607 | Commissioner of Income Tax
(Appeals)
Commissioner of Income Tax
Income Tax Act, 1961 | Income Tax 0.04 20112
(Appeals)
Commissioner of Income Tax
Income Tax Act, 1961 | Income Tax 022 201213
(Appeals)
Commissioner of Income Tax
Income Tax Act, 1961 | Income Tax 220 201415
(Appeals)
income TaxAct 1961 | incomeTax | 005 | 20156 | Commissionerof Income Tax
(Appeals)
Income Tax Act, 1961 | Income Tax 1.24 201314 Income Tax Appellate Tribunal
Income Tax Act, 1961 | Income Tax 047 201415 Income Tax Appellate Tribunal
Income Tax Act, 1961 | Income Tax 0.74 201516 Income Tax Appellate Tribunal
Commissi fl T
income Tax Act 1961 | IncomeTax | 063 201620 TTISEEnEr ernEamE 13X
(Appeals)
Income Tax Act, 1961 | Income Tax 196 201718 Incomne Tax Appellate Tribunal
*Net of amount paid under protest Rs. 7.68 crores
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» According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, duty of custom, duty of excise, cess and other statutory dues
were outstanding, at the year end, for a period of more than six months from the date

they became payable

The dues of income-tax, sales-tax, service tax, duty of custom, duty of excise, value
added tax, cess and other statutory dues have not been deposited on account of any

dispute, are as follows:

ITC LTD. (FMCG)

Matura of
the dues

MNamea of
the statute

Aurreoumt
= in Crores)*

Pariod to whickh
the amount relabe:

Forums whera the disputs

(Financial Year)

is ing

Sales Tax and Sales Tax 3593 1898 7-2020 Appeaellate Autbhority —
S alume Loclcbesd arnd WaT upio commissiomerrs” S
Tax Laws Ravisional Authoritieas Lawe|
A3 69 DOOE-2018 Appellate SAutkority —
Triburnal Lewval
229 T8 1972-2017 High Court
Customs Sk, Customs o.87 2012-2021 Appeaellate Authority —
162 Dhuty wplo cormmissiomers” /
Ravisional Authoritieas Lawe|
a.53 2015-2021 Appellate SAutkority —
Tribwurnal Leaewveal
521 Z00G-Z2009 High Court
Cantral Excise Excise Duty 033 19SE-2017T Appaillate SAuthority —
Act, 1944 upio commissiomers” S
Ravisional Authoritieas Laweal
57.63 1973-2018 Appeillate SAuthority —
Tribwurnal Leaewveal
= a6 2008-2012 High Court
Finance Act_ Saerviceae Tax b s 2 2007F-2017 Appedlate Sauthority —
1904 upio commissiomers” S
Reaewvisional Authoritias Lawveal
TETS PO0E-2017 Appellate Authority —
Tribwunal Leaewveal
5 40 2005-2017 High Court
Emtry Tax Lanws Entry Tas o.15 PO0S-2017F Appellate Authority —
upio commissioners” /
Reaewvisional Authoritias Lawveal
18 3z ZOM11-2018 Appellate Authority —
Tribunal Leaewveal
68 a9 1999-2018 High Court
Pamoe of Mature of Armount FPariod to which Foruumes where the dispute
The statute the dues T in Crores)~ the amount relates is pending
(Financial Yeaar)
Lunciery Tacs Laws Luscunry Taose 5S4 95 1S DS - 2004 Supreme Cowrt
Goods @ Goods arnd TG 200 T-2019 Appellate Loty —
Services Tax Saervices Tax Pt Ccommissiomners” S
Rewvisional Authorities Lawveal
auo 207 High Court
Mandi Lawss Mandi Feaes 203 20102022 PMMarndi Board
F Cess
1_s0 2001 -2023 Higkh Court
Musnibcipal, Local MMusnbcipaal, 3.4 2014-2021 Appellate SAutfyority —
Bodies cand Loscad wpio Ccommissiomness” S
Proaperty Tasx Bodiies ard Rewvisional Suthorities
Lanwvws Propearty Leawe | S MMuneci pal Cowuncil
Taxes & o a0 2004 Appellate Authority —
Charges Tribunal Lewal
21_4a3 2001 -2018 High Court
Starmp Dty Starmp Doty - DO - 201 S FRergistrar ~
Lanws Appellate Authority
[alut: } 1SR T-2008 Higkh Court
The Employess" Prawident o_a9 20122020 Appellate SAuthority- Trikumal
Prowvident Fumd L]
Furds amd
Miscellameous
Prowvisions Suact,
1952 1.52 1S982-1990 High Court
Ermployeas" Ermployeas" Lalat:} DOOT-2014 Frimcipal Labour Sowrt
State Insurance State
MAct, 1948 IS Lerawrn ces
O.OE 1909519096 High Cowurt

Out of the total disputesd duess aggregating T 661 .86 Groraes as abowvea, T 559 14 Crores partain 1o mathars which hawe

been stayed for recoveny by the relewant authorities.

*Met of amount paid under protest.

Page | 83

FY 2022-23

Compiled by CA Abhishek S. Dhamne




Paragraph 3(vii): Statutory Dues Compilation of CARO 2020

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues which have not been deposited on account of any
dispute.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues which have not been deposited on account of any
dispute are as follows:

Iry T Millior
Mame of the MNabure of the dues Amount Paid Under Period to which Forum where
statute Protest the amount dispute is pending
relates
Propearty Tax Darmand receivad for 3067 23658 FY 2004-05 to High Cort
diffarantial Praopsarty Tex 2072-23
Custarms Act,  Darmand racenad for 5297 100 FY 2002-03 High Cowrt, Murmbai
1862 wrong availmant of
duty drawback
Customs act, Darmand receivad for 135.12 2135 FY 20112 & 2012-13  Principal Commissionar
1862 wrorng availmeant of (RA) and Ex-Officio
duity drawback Additional Secrebory
o the Govarnmeant of
India
Central Excise Duty demand on 8421 - ¥ 2004-05, 2005- Coarmmissioner
het, 1844 subsidy armount 06, 2006-07, 2009 Cantral Excisa, Puns I
raceivad undar PS 10, 2010-11, 20M-12 &  Cormmissionerate
schamea 2012-12
Central Excise  Short ravarsal of dad 24 S50 FY 1928 to 2006, FY CESTAT, Mumioa
Act, 1844 CENVAT cradit takarn an 200510 w 2016-17
tha Inputs written off
Central Excise  Rarmowal of axcisabla 276 - FY 2004-05% & 2005~ Additiono
Act, 1944 goods manufoacturad 0 Cormumissiones of
ir the factany by wiay af Cantral Excisa, Puns I
writing off in the books Commissionerate
of accounts withaut
pearyrmient of duty
Central Excise  MNon paymant of sarvice 085 - FY 2017 The Dy Commissionar
Act, 1844 o undar revarss af Cantral GST.
charga mechanism on
Ocean Freight servicas
vl
Customs Act,  Mon lewy) short lewy 10531 - FY2018-19 CESTAT, Mumioa
1862 of custorms duty an
incorrect set off of Cess
incase of import unda
MEIE Scheme
Incarmea Tax Marn deduction of 54.82 54.92  FY 2013-14 High Court
het 196] withhaldirg tooess ufs 195
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» Details of statutory dues

Bharti Airtel Ltd. (Telecom)

referred to in sub-clause (a) above as on March 31, 2023 on

account of disputes are given below:
Total Disputed
Mame of Statue Nature of Dispute :,E;m:th ri:lhm m";hemdmm * “1:.,";",.,';5
Income Tax Act, 1961 Income Tax 1995-05 200208  Supreme Court 139
Income Tax Act, 1561 Income Tax 1996-98, 2002-05, High Court 21,884
2006-00, 2013-14;
2004-10
Income Tax Act, 1961 Income Tax 1905.97, 2000-04, Income Tax Appellate 1034
2006-08, 2014-16; Tribunal
2003-10
Inoome Tax Act, 1961 Income Tax 1995-00, 200304, Commissioner of Income 1582
2010-11, 2012.13, Tax (Appeals)
2015-16; 200407,
2008-10
Income Tax Act, 1961 Income Tax 2000-02, 2005-06; Assessing Officer 5542
196697 2003-14
Sub Total (&) 30,191
Custom Act, 1962 Custom Act 2004-2005 Assessing Officer il
Custom Act, 1962 Custom Act 2001-2005 Suprerme Court 4128
Custom Act, 1962 Custom Act 2016-2017 Commissioner 4]
Custom Act, 1962 Custom Act 2003-2019 Tribunal 1118
Sub Total (B) 5,252
Finance Act, 1994 (Service tax) Service Tax 1946-2004 Commissioner 158
Finance Act, 19494 (Service tax) Service Tax 2003-2009 High Court 1,132
Finance Act, 1094 (Service tax) Service Tax 2004-2008 Suprerme Court 273
Finance Act, 1994 (Service tax) Service Tax 1999-2017 Tribunal 15,920
Finance &ct, 1994 (Service tax) Service Tax 2016-2018 Joint Commissioner 13
(Appeals)
Finance Act, 1994 (Service tax) Service Tax 194972006 Deputy Commissioner 0
(Appeal)
Sub Total (C) 17,496
Goods and Services Tax Act, 2017 AP GST 2017-2019 Joint Commissianear, 162
(Appeal)
Goods and Services Tax Act, 2017 UPGST 2018-2019 1% Appeal ]
Goods and Services Tax Act, 2017 UPGST 2018-20149 Assistant Commissioner 4]
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Maruti

Suzuki India Ltd. (Automobile)

» Details of statutory dues referred to in sub-clause (a) above which have not been

deposited as on March 31,

2023 on account of disputes are given below

Perlod to which the Amount
:ﬂT"t” e Nature of the Dues F“":l"l"' where Dispute 12 rount relates .l "":‘I‘I““"t unpald
ue pending {Financial year) (¢ inmilion]" s 1 million)
Income Tax Act, Income Tax High Caurt 199192, 1984-85 1o 8,694 4,681
1861 1985-96, 1997-88, 2003-04
to 2004-05, 2007-08
Income Tax Appellate  2002-03, 2008-09 to 147 892 142,888
Tribunal (ITAT) 201516
Up to Commissioner 2006-07 to 2020-21 817 610
(Appeals)
Wealth tax Act,  Wealth tax High Court 1986-97-1997-98 1 -
1857
The Cantral Excise Duty Customs, Excise & 2002-03 to 201718 17,109 14,811
Excise Act, 1944 Service Tax Appellate
Tribunal (CESTAT)
The Finance Act, Sarvice Tax Customs, Excisa & 2008-07 to 2017-18 4802 4 487
1994 Service Tax Appellate
Tribunal (CESTAT)
Customs Act,  Customs Duty  Commissioner (Appeals) 2012-13 to 2020-21 2,030 2,080
1962
Perlod to which the amount Armount
;TIE:T ™ Mature of the Dues :m'l':‘:“m Dispute s o lates tin ::}mf unpaid
(Financlal year) {* inmillion)
Sales Tax Laws  Haryana General  Assessing Autharity, 1983-84 1o 1384-85, 23 23
Sales Tax Act Gurgaon by Sales Tax ~ 1987-88, 2018-17
Tribunal
Central sales Appeal pending with Oy 2012-13 10 2013-14 B i
tax(Gujarat) Commissioner
[appeal)
Goods And Goods and service Rajasthan High Cout  2019-20 10 10
sanice tax tax

*amount a5 per demand orders including interest and penalty wherever quantified in the Order.
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ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given to us, the particulars of the dues
of Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income-Tax,
Sales-Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess or other
statutory dues, which have not been deposited by the company on account of any
disputes pending before appropriate authorities are detailed in attached

(Amount in = Million)

Commissioner 2016-17 18.73 - 18.73
Custom, Exclse and Service i
s wviode 2016-17; 2018-19 10468 26,96 7772
1““"‘:" Excise Acl. [0 High Court 201213 10 201415 | 7,321 84 1 732184
Hon. Supreme Court o 2008-07 518,54 518.54
Custom , Excise and Service | 2007-08: 2012-13: 118,49 117 42
The Customs Act, | T2 Appellate Tribuna 2018-19: 2020-21
1862 Hon. Supreme Court 2015-16 150 ; 150

Commissioner/ (Appeals) and | 2009-10; 201213 i

Additional Commissioner/ IT0 [a 2017-18 216,347.19) 21694719
Income Tax Act, 2007-08; 2009-10 )
Inca income Tax Appelate Trbunal | 379008 2% 12039165 1.20,391.65

Hon_ High Court B.91

Departmental Forumy 2017-18; 2018-19:

e o gy oo %y | 4376255 41.48038) 228219

ﬂﬁﬁgﬁﬁrﬁmﬂf 2018-19102021-22| 923361  9.096.19 137.42
Goods and Services

L L

Tax xﬁhﬁfm" (*YEtIDDE |on47 18102021-22| 5220648 5154543 751.05

High Court 2017-18 10 2022-23 | 40,034 52 40,034.52

1995-83: 1999-

First Appellate Authority 2000, 201718 17728 . 177.28
State Municipal Tax 2000-01; 2004-05:

Hon. High Court 0007, 201718 107,80 103.50

Page | 87 FY 2022-23 Compiled by CA Abhishek S. Dhamne




Paragraph 3(vii): Statutory Dues

Compilation of CARO 2020

Building Flats 1838 | Sellar-Co-op Housing My 20 021984 | Pursuant to Registrar's
Sociaty arder, ragistrabion is urdar
rocess
Buildirgy Flats 28 62 | Selkar- Inclustrisly L al 290213984 | Registration under
Infrastructurs Process.
Dievel aprrment
Corparatian
Buildirgy Flats 1.87 | Sellar-Stata L al 290213984 | Registration under
Dlervel apsrnent Austhority rocess
Buildiryg Flats TOUO6E | Sellar-Stata Iy 31 .03.2001 | Registration under
Diewvel aprment SAuthority process.
Buildirgs Flats 480 | Selar-Ca-op Hausing My 20 021984 | Registration undear
Sociaty Process._
Buildirsg 155.01 | Sellar- State al 01 .01 1985 | BMalter pending with
Diewvel aprment SAuthority Matropoditan Devalopment
Surthoriby
Land 0.02 | Sedars)-Individual(s) M 17.0&.2011 | Begistration under
process
Land 018 | Sedlar(s) -Indivicdual(s) My 0603 2012 | Registration under
process
Land 0,08 | Sedlars)-Individual(s) M 18.06.201 2 | Registration under
process
Land A7.47 | Selar(s)-Individual(s) M 30.09.2015 | Registration under
process
Lard 1,272,001 | Sedkar- Incdustrisly al 22,04 2016 | Sake Dead will
nfrasbuctura be exacutad an
Dievel aprrment cormmissianing of project
Sorparation as per the terrms of
agraermant.
Land-laasatwald IET7.33 | Sellar- Industrial’ ] 3009 1906 | Registration undear
Infrastruciurse Procass.
Diewvel oprment
Sorporation
Larnd- 4714 | Selkar- Incdustrizly) al 28101985 | Malt=r subpudice at High
Leasehold Infrastructunrs Coaurt.
Dievel aprrment
Sor poration

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Sales tax,
Service tax, Duty of Excise, Value Added tax, Goods and Service Tax, Provident Fund,
Employees State Insurance, Income- Tax, Duty of Customs or Cess or other statutory
dues which have not been Deposited on account of any dispute are as follows:
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Statute/Nature of Dues Amount* | Period to which the |Forum where the dispute
(Rs in crores) amount relates is pending
Excise duty 66 2005-2009 Hon'ble Supreme Court of India
(including service tax) {7
0.0 2001-2002 Hon'ble High Court of Madras
(0.01)
10 1987-2012 Custom, Excise and Service Tax
(0.66) Appellate Tribunal
17 1998-2010 Appellate Authority upto
(16) Commissioner's level
Sales tax/Value added tax 0.87 2000-2001 Hon'ble High Court of Andhra
(0.15) Pradesh
0.64 2009-2012 Commercial Tax Trbunal
(0.35)
50 1998-2018 Appellate Authority upto
(19 Commissioner's level
Customs Duty 38 2012-2017 Appellate Authority upto
(3 Commissioner's level
Goods and Service tax 4 2018-2019 Appellate Authorities
(1
Income tax 8 1998-2003 Hon'ble High Court
(8)
93 2005-2014 Income tax Appellate Tribunal
(37
169 2000-2019 Appellate Authority upto

(13) Commissioner's level

*armounts in brackets represent amounts paid under protest.

Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate
authorities on account of any dispute except for the following:

MName of the statute Nature of Gross | Amount paid Period to | Forum where dispute is
dues Amount | under Protest which the | pending
(¥ Crores) amount
(¥ Crores) relates
Income tax act, 1961 Income Tax 1.43 - 1992-2014 [ High Count of wvarious
states
1445 - 1991-2015 | Income  tax  appellate
tribumnal
13534 - 2011-2022 [ Appellate authority upto
Commissioner Level
The Central Sales Tax sales tax / 0.96 - 1998-2001 | Supreme Court of India
Act, 1956 # Value added | Value added 2834 1.31 2000-2017 [High Court of wvarious
tax acts of various states | tax states
17.83 3.39 1996-2014 | Tribunal of various states
al.06 669 1999-2017 | Appellate Authority up o
Commissioners level
Central Excise Act, Excise Duty 2.68 - 1960-1989 [ High Court of warious
1944 slales
The Customs Act, 1962 | Custom 036 .01 2004-2005 | Appellate Authority up o
duty Commissioners level
The Finance Act, 1994 Service Tax 1.91 - 2006-2015 | Appellate Authority up o
Commissioners level
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Name of the statute Mature of Gross | Amount paid Period to | Forum where dispute is
dues Amount | under Protest which the | pending
T Crores) amount
(T Crores) (
relates
Integrated Goods and Goods and 3.538 2018-2023 | supreme Court of India
Service tax act, 2007 SETViCes Lax
037 2019-2020 |High Court of wvarious

Central Goods and

Service tax act, 20017 states
0.11 - 2017-2018 | Appellate Authority up to
State Goods and Service Commissioners level
tax act, 2017 of various
states
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Paragraph 3(viii): Undisclosed Income under Income Tax Act

Paragraph 3(viii)

Whether any transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961), if so, whether the previously unrecorded income has been properly recorded in
the books of account during the year.

Asian Paints Ltd. (Paints)

» There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

Tata Steel Ltd. (Metal and Mining)

» "According to the information and explanations given to us and the records of the
Company examined by us, thereare no transactions in the books of account that has
been surrendered or disclosed as income during the year in thetax assessments under
the Income Tax Act, 1961, that has not been recorded in the books of account."

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

Coal India Ltd. (Coal Mining)

» In our opinion and on the basis of information and explanations given to us and as
represented by the management, we have neither come across nor have been
informed of transactions which were previously not recorded in books of account and
that have been surrendered or disclosed as income during the year in the tax
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assessments under the Income Tax Act, 1961 and accordingly reporting under
paragraph 3 (viii) of the Order is not applicable

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has not surrendered or disclosed any transaction, previously not
recorded in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year. Accordingly, the requirement to report on clause
3(viii) of the Order is not applicable to the Company and hence not reported upon

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

ITC LTD. (FMCG)

» The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year
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Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as
income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

Maruti Suzuki India Ltd. (Automobile)

» There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year

ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income-tax Act, 1961 as income during the year.
Accordingly, the reporting under clause 3(viii) of the Order are not applicable.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the
books of accounts.
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Paragraph 3(ix): Loans, borrowings

Paragraph 3(ix)(a)

Whether the company has defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender, if yes, the period and the amount of default to be
reported as per the format below.

Asian Paints Ltd. (Paints)

» In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have any loans or
borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order
is not applicable to the Company.

Tata Steel Ltd. (Metal and Mining)

» According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest to any lender during the year. Also refer
Note 18(ii) on Borrowings to the standalone financial statements.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to any lender.

Coal India Ltd. (Coal Mining)

» In our opinion and on the basis of information and explanations given to us by the
management, the Company has not taken any loan from Banks, Financial Institutions
or any other lender and accordingly, clause 3 (ix) of the order is not applicable to the
Company;
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to any lender

ITC LTD. (FMCG)

» The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to any lender.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to any lender

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as
income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

Maruti Suzuki India Ltd. (Automobile)

» The Company has not defaulted in the repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.
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ONGC (Oil and Natural Gas Minning)

» In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to any lender.

Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon
to any lender.
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Paragraph 3(ix)(b)

Whether the company has defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender, if yes, the period and the amount of default to be
reported as per the format below.

Asian Paints Ltd. (Paints)

» The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

Hindustan Unilever Ltd. (FMCG)

» (b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

Tata Steel Ltd. (Metal and Mining)

» (b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared Wilful Defaulter
by any bank or financial institution or government or any government authority.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

Coal India Ltd. (Coal Mining)

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.
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Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

ITC LTD. (FMCG)

» The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us, the Company has not been
declared wilful defaulter by any bank or financial institution or government or any
government authority

Maruti Suzuki India Ltd. (Automobile)

» The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority
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ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any
bank or financial institution or other lender

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit
procedures, we report that the Company has not been declared a willful defaulter by
any bank or financial institution or government or any government authority
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Paragraph 3(ix)(c)

Whether term loans were applied for the purpose for which the loans were obtained; if not,
the amount of loan so diverted and the purpose for which it is used may be reported.

Asian Paints Ltd. (Paints)

» The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us by the management, the
Company has not obtained any term loans during the year. Accordingly, clause 3(ix)(c)
of the Order is not applicable.

Tata Steel Ltd. (Metal and Mining)

» Inouropinion, and according to the information and explanations given to us, the term
loans have been applied, on an overall basis, for the purposes for which they were
obtained.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us by the management, the
Company has not obtained any term loans during the year. Accordingly, clause 3(ix)(c)
of the Order is not applicable.

Coal India Ltd. (Coal Mining)

Sun Pharmaceutical Industries Ltd. (Healthcare)

» Term loans were applied for the purpose for which the loans were obtained.
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Godrej Properties Ltd. (Construction)

» In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were
obtained.

ITC LTD. (FMCG)

» The Company did not have any term loans outstanding during the year hence, the
requirement to report on clause (ix)(c) of the Order is not applicable to the Company

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us by the management, the
Company has not obtained any term loans during the year. Accordingly, clause 3(ix)(c)
of the Order is not applicable.

Bharat Forge Ltd. (Defence)

» In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were
obtained

Bharti Airtel Ltd. (Telecom)

» To the best of our knowledge and belief and according to the information and
explanations given to us, in our opinion, term loans availed by the Company were,
applied by the Company during the year for the purposes for which the loans were
obtained.

Maruti Suzuki India Ltd. (Automobile)

» The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

ONGC (Oil and Natural Gas Minning)

» In our opinion and according to the information and explanations given to us, the term
loans were applied for the purposes for which the loans were obtained.
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Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us by the management, the
Company has not obtained any term loans during the year. Accordingly, clause 3(ix)(c)
of the Order is not applicable.

Britannia Industries Ltd. (Food Processing)

» In our opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were
obtained
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Paragraph 3(ix)(d)

Whether funds raised on short term basis have been utilised for long term purposes, if yes,
the nature and amount to be indicated.

Asian Paints Ltd. (Paints)

» On an overall examination of the Financial Statements of the Company, funds raised
on short-term basis have, prima facie, not been utilised during the year for long-term
purposes by the Company.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

Tata Steel Ltd. (Metal and Mining)

» (d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the standalone financial statements
of the Company, we report that no funds raised on short-term basis have been used
for longterm purposes by the Company.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

Coal India Ltd. (Coal Mining)

Sun Pharmaceutical Industries Ltd. (Healthcare)

» On an overall examination of the standalone Ind AS financial statements of the
Company, no funds raised on short-term basis have been used for long-term purposes
by the Company
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Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

ITC LTD. (FMCG)

» The Company did not raise any funds during the year hence, the requirement to report
on clause (ix)(d) of the Order is not applicable to the Company.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

Bharti Airtel Ltd. (Telecom)

» To the best of our knowledge and belief and according to the information and
explanations given to us, the management of the Company is of the view that the
Company is able to generate sufficient funds from long term sources either through its
operations or other means to meet the working capital requirements arising from the
event of short-term sources falling due for payment. On an overall examination of the
Standalone Financial Statements of the Company, funds raised on short-term basis
have been used during the year for long-term purposes by the Company. Refer Note
17 to the Standalone Financial Statements.

Maruti Suzuki India Ltd. (Automobile)

» On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.
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ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have been used for long-
term purposes by the Company.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

Britannia Industries Ltd. (Food Processing)

» In our opinion and according to the information and explanations given to us, and on
an overall examination of the standalone financial statements of the Company, funds
raised by the Company on short term basis have, prima facie, not been utilised for long
term purposes
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Paragraph 3(ix)(e)

Whether the company has taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures, if so, details thereof with nature
of such transactions and the amount in each case.

Asian Paints Ltd. (Paints)

» (e) The Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries or associates during the year and hence,
reporting under clause (ix)(e) of the Order is not applicable.

Hindustan Unilever Ltd. (FMCG)

» (e) According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures as defined under
the Act.

Tata Steel Ltd. (Metal and Mining)

» (e) According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Act. The Company does
not hold any investment in any associate or joint venture (as defined under the Act)
during the year ended 31 March 2023.

Coal India Ltd. (Coal Mining)
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» On an overall examination of the standalone Ind AS financial statements of the
Company, the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.
Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not applicable
to the Company and hence not reported upon.

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associate or joint ventures as defined under
the Act.

ITC LTD. (FMCG)

» On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Hence, the requirement to
report on clause (ix)(e) of the Order is not applicable to the Company

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures as defined under
the Act.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures as defined under
the Act
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Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us and on an overall
examination of the Standalone Financial Statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

Maruti Suzuki India Ltd. (Automobile)

» On overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity, person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associates as defined under the Act.

Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint venture
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Paragraph 3(ix)(f)

Whether the company has raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, if so, give details thereof and also report
if the company has defaulted in repayment of such loans raised.

Asian Paints Ltd. (Paints)

» (f) The Company has not raised loans during the year on the pledge of securities held
in its subsidiaries or associate companies.

Hindustan Unilever Ltd. (FMCG)

» (f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate companies
(as defined under the Act).

Tata Steel Ltd. (Metal and Mining)

» (f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate companies.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries (as defined under the Act). The Company does not
hold any investment in any associate or joint venture (as defined under the Act) during
the year ended 31 March 2023.

Coal India Ltd. (Coal Mining)
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies. Hence, the requirement to
report on clause 3(ix)(f) of the Order is not applicable to the Company and hence not
reported upon

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies (as defined
under the Act).

ITC LTD. (FMCG)

» The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies. Hence, the requirement to
report on clause (ix)(f) of the Order is not applicable to the Company.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies (as defined
under the Act).

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies (as defined
under the Act).

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us, the Company has not raised
loans during the year on the pledge of securities held in its subsidiary or joint ventures
or associate companies.
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Maruti Suzuki India Ltd. (Automobile)

» The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or joint ventures or associate companies.

ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies. Accordingly,
reporting under clause 3(ix)(f) of the Order is not applicable.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries or associate companies (as defined under the Act).

Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, joint
venture or associate companies.
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Paragraph 3(x): Initial Public Offer, Further Public Offer

Paragraph 3(x)(a)

Whether moneys raised by way of initial public offer or further public offer (including debt
instruments) during the year were applied for the purposes for which those are raised, if not,
the details together with delays or default and subsequent rectification, if any, as may be
applicable, be reported.

Asian Paints Ltd. (Paints)

» The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
(x)(a) of the Order is not applicable.

Hindustan Unilever Ltd. (FMCG)

» The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

Tata Steel Ltd. (Metal and Mining)

» The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. In our opinion, and according to the
information and explanations given to us, the monies raised by way of further public
offer in an earlier year have been applied, on an overall basis, for the purposes for
which they were obtained.

Tata Consultancy Services Ltd. (Information Technology)

» The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

Coal India Ltd. (Coal Mining)

» The Company has not raised monies by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under paragraph
3(x)(a) of the Order is not applicable to the Company; and
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has not raised any money during the year by way of initial public offer/
further public offer (including debt instruments). Hence the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company and hence not reported
upon.

Godrej Properties Ltd. (Construction)

» The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable

ITC LTD. (FMCG)

» According to the information and explanations given by the management, the
Company has not raised any money during the year by way of initial public
offer/further public offer (including debt instruments) hence, reporting under clause
3(x)(a) is not applicable to the Company and hence not commented upon

Ultratech Cement Ltd. (Cement)

» The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

Maruti Suzuki India Ltd. (Automobile)

» The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

ONGC (Oil and Natural Gas Minning)

» The company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a)
of the Order is not applicable.
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Titan Company Ltd. (Lifestyle)

» The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

Britannia Industries Ltd. (Food Processing)

» The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under
Clause 3(x)(a) of the Order is not applicable to the Company.
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Paragraph 3(x)(b)

Whether the company has made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and if so,
whether the requirements of section 42 and section 62 of the Companies Act, 2013 have been
complied with and the funds raised have been used for the purposes for which the funds were
raised, if not, provide details in respect of amount involved and nature of non-compliance.

Asian Paints Ltd. (Paints)

» The Company has not made any preferential allotment or private placement of shares
or convertible debenture (fully or partly or optionally) during the year and hence
reporting under clause (x)(b) of the Order is not applicable to Company.

Hindustan Unilever Ltd. (FMCG)

» (b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

Tata Steel Ltd. (Metal and Mining)

» (b) The Company has not made any preferential allotment or private placement of
shares or fully or partially or optionally convertible debentures during the year.
Accordingly, the reporting under clause 3(x) (b) of the Order is not applicable to the
Company.

Tata Consultancy Services Ltd. (Information Technology)

» The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

Coal India Ltd. (Coal Mining)

» The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to
the Company and hence not reported upon
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Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x) (b) of the Order is not applicable.

ITC LTD. (FMCG)

» The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to
the Company

Ultratech Cement Ltd. (Cement)

» The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x) (b) of the Order is not applicable.

Bharti Airtel Ltd. (Telecom)

» The Company has made private placement of shares during the year. For such
allotment of shares, the Company has complied with the requirements of Section 42
and 62 of the Companies Act, 2013, and the funds raised have been, prima facie,
applied by the Company during the year for the purposes for which the funds were
raised. The Company has not made any private placement of (fully or partly or
optionally) convertible debentures during the year.
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Maruti Suzuki India Ltd. (Automobile)

» During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year and hence reporting under
clause 3(x)(b) of the Order is not applicable.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally)
convertible debentures during the year. Accordingly, reporting under Clause 3(x) (b) of
the Order is not applicable to the Company.
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Paragraph 3(xi): Fraud

Paragraph 3(xi)(a)

Whether any fraud by the company or any fraud on the company has been noticed or reported
during the year, if yes, the nature and the amount involved is to be indicated.

Asian Paints Ltd. (Paints)

» To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

Hindustan Unilever Ltd. (FMCG)

» Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report

Tata Steel Ltd. (Metal and Mining)

» Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

Coal India Ltd. (Coal Mining)

» ) During the course of our examination of books and records of the Company carried
out in accordance with generally accepted auditing practices in India, and according to
the information and explanation given to us, we have neither come across any instance
of fraud by the Company or on the Company noticed or reported during the year, nor
have been informed of any such cases by the management;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» Other than the cyber security incident as explained in Note 55(11) of the standalone
Ind AS financial statements, no material fraud on the Company has been noticed or
reported during the year. Further, no fraud by the Company has been noticed or
reported during the year.
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Godrej Properties Ltd. (Construction)

» Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

ITC LTD. (FMCG)

» No fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

Ultratech Cement Ltd. (Cement)

» Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in standards on auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit

Bharat Forge Ltd. (Defence)

» Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us and to the best of our
knowledge, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

Maruti Suzuki India Ltd. (Automobile)

» No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given to us and as represented by the
management and based on our examination of the books and records of the company
carried out in accordance with generally accepted auditing practices in India, and as
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mentioned in Note No. 24.5 of the accompanying Standalone Financial Statement,
there have been reported instances of fraud on the company by way of
misappropriation of funds through payment against fictitious medical bills by certain
employees and other personnel in collusion with some of the vendors and service
providers. In this regard investigation by various authorities including external
agencies are going on and till date an amount of Rs. 2.41 million has been identified
as fraud on the company and the said recoverable amount has been provided for. The
accompanying Standalone Financial Statement does not include any possible
adjustment that may arise in future pursuant to outcome of the various ongoing
investigations. According to the information and explanations given to us and as
represented by the management and based on our examination of the books and
records of the company carried out in accordance with generally accepted auditing
practices in India, no fraud by the Company has been noticed or reported during the
year.

Titan Company Ltd. (Lifestyle)

» Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

Britannia Industries Ltd. (Food Processing)

» To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company has been noticed
or reported during the period covered by our audit.
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Paragraph 3(xi)(b)

Whether any report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

Asian Paints Ltd. (Paints)

» To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the
year and up to the date of this report.

Hindustan Unilever Ltd. (FMCG)

» (b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

Tata Steel Ltd. (Metal and Mining)

» "(b) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules,2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
Company."

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» During the year, no report under sub-section 12 of section 143 of the Companies Act,
2013 has been filed by cost auditor/secretarial auditor or by us in Form ADT-4, as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014, with the
Central Government

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government

ITC LTD. (FMCG)

» During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us and to the best of our
knowledge, no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
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Auditors) Rules, 2014 with the Central Government, during the year and upto the date
of this report.

Maruti Suzuki India Ltd. (Automobile)

» No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

ONGC (Oil and Natural Gas Minning)

» We have not submitted any report under subsection (12) of section 143 of the
Companies Act, 2013 in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this audit report.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014, with the Central Government
of India for the period covered by our audit.
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Paragraph 3(xi)(c)

Whether the auditor has considered whistle-blower complaints, if any, received during the
year by the company.

Asian Paints Ltd. (Paints)

» We have taken into consideration, the whistle blower complaints received by the
Company during the year (and up to the date of this report) and provided to us, when
performing our audit.

Hindustan Unilever Ltd. (FMCG)

» (c) We have taken into consideration the whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of our audit
procedures.

Tata Steel Ltd. (Metal and Mining)

» "(c) During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, the Company has received
whistle-blower complaints during the year, which have been considered by us for any
bearing on our audit and reporting under this clause. As explained by the
management, there were certain complaints in respect of which investigations are
ongoing as on the date of our report and hence, the impact on our audit report in
respect of those complaints cannot be determined at this stage."

Tata Consultancy Services Ltd. (Information Technology)

» (c) We have taken into consideration the whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of our audit
procedures.

Coal India Ltd. (Coal Mining)

» According to the information and explanation given to us and based on the
examination of the books of accounts of the company, no whistle blower complaints
have been received during the year by the company. Accordingly, reporting under
paragraph 3(xi) (c) of the Order is not applicable
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» We have read the whistle blower complaints received by the Company during the year.
Whilst, these complaints are substantially immaterial, the Company has a process of
evaluation and redressal of all such complaints as required by applicable regulations.
Post evaluation by the Company, we have considered these complaints in determining
the nature, timing and extent of audit procedures.

Godrej Properties Ltd. (Construction)

» We have taken into consideration the whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of our audit
procedures.

ITC LTD. (FMCG)

» We have taken into consideration the whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of audit
procedures.

Ultratech Cement Ltd. (Cement)

» We have taken into consideration the whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of our audit
procedures.

Bharat Forge Ltd. (Defence)

» We have taken into consideration the whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of our audit
procedures.

Bharti Airtel Ltd. (Telecom)

» We have taken into consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report) and provided to us, when
performing our audit.
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Maruti Suzuki India Ltd. (Automobile)

» We have taken into consideration the whistle blower complaints, if any, received by
the Company during the year (and up to date of this report), while determining the
nature, timing and extent of our audit procedures. As represented to us by the
Management, there were no whistle blower complaints received by the Company
during the year and up to the date of this report.

ONGC (Oil and Natural Gas Minning)

» We have taken into consideration the Whistle blower complaints received by the
Company during the year and provided to us, when performing the audit.

Titan Company Ltd. (Lifestyle)

» We have taken into consideration the whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of our audit
procedures

Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower
complaints received by the Company during the year.
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Paragraph 3(xii): Nidhi companies

Paragraph 3(xii)

(a)Whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the
ratio of 1:20 to meet out the liability;

(b) Whether the Nidhi Company is maintaining ten percent unencumbered term deposits as
specified in the Nidhi Rules, 2014 to meet out the liability;

(c) Whether there has been any default in payment of interest on deposits or repayment
thereof for any period and if so, the details thereof.

Asian Paints Ltd. (Paints)

» (xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

Tata Steel Ltd. (Metal and Mining)

» xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it, the reporting under clause 3(xii) of the Order is not applicable to the
Company

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

Coal India Ltd. (Coal Mining)

» In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company and accordingly the Nidhi Rules, 2014 is not
applicable to it, hence reporting under paragraph 3(xii) (a, b and c) of the Order is not
applicable to the Company;
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» We have read the whistle blower complaints received by the Company during the year.
Whilst, these complaints are substantially immaterial, the Company has a process of
evaluation and redressal of all such complaints as required by applicable regulations.
Post evaluation by the Company, we have considered these complaints in determining
the nature, timing and extent of audit procedures.

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

ITC LTD. (FMCG)

» Inouropinion, the Company is not a nidhi company. Therefore, the provisions of clause
3(xii) (a) to (c) of the Order are not applicable to the Company and hence not
commented upon.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable

Bharti Airtel Ltd. (Telecom)

» The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable

Maruti Suzuki India Ltd. (Automobile)

» The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.
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ONGC (Oil and Natural Gas Minning)

» According to information and explanation given to us, in our opinion, the Company is
not a Nidhi Company. Therefore, the reporting under clause 3(xii) of the Order is not
applicable to the Company.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

Britannia Industries Ltd. (Food Processing)

» The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it. Accordingly, reporting under Clause 3(xii) of the Order is not applicable to the
Company.
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Paragraph 3(xiii): Related Party Transactions

Paragraph 3(xiii)

Whether all transactions with the related parties are in compliance with sections 177 and 188
of Companies Act, where applicable and the details have been disclosed in the financial
statements etc., as required by the applicable accounting standards.

Asian Paints Ltd. (Paints)

» (xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the Financial Statements
as required by the applicable accounting standards.

Hindustan Unilever Ltd. (FMCG)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the details of the related party transactions have been
disclosed in the standalone financial statements as required by the applicable
accounting standards.

Tata Steel Ltd. (Metal and Mining)

» xiii. The Company has entered into transactions with related parties in compliance with
the provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the standalone financial statements as required
under Indian Accounting Standard 24 “Related Party Disclosures” specified under
Section 133 of the Act.

Tata Consultancy Services Ltd. (Information Technology)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the details of the related party transactions have been
disclosed in the standalone financial statements as required by the applicable
accounting standards.
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Coal India Ltd. (Coal Mining)

» According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with provisions of Section 177 and 188 of the Act wherever applicable
and details of such transactions have been disclosed in the Standalone Financial
Statements as required by the applicable accounting standards;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» Transactions with related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the standalone Ind AS financial statements, as required by the applicable
accounting standards.

Godrej Properties Ltd. (Construction)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the details of the related party transactions have been
disclosed in the standalone financial statements as required by the applicable
accounting standards

ITC LTD. (FMCG)

» According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

Ultratech Cement Ltd. (Cement)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the details of the related party transactions have been
disclosed in the standalone financial statements as required by the applicable
accounting standards.
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Bharat Forge Ltd. (Defence)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the details of the related party transactions have been
disclosed in the standalone financial statements as required by the applicable
accounting standards.

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us and in our opinion, the
Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the Standalone Financial Statements etc. as
required by the applicable accounting standards.

Maruti Suzuki India Ltd. (Automobile)

» In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the financial statements
etc. as required by the applicable accounting standards.

ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given by the management and based
on our examination, the transactions with the related parties are in compliance with
section 177 and 188 of the Act, where applicable. The Company has disclosed the
details of the related party transactions in the Notes to the Standalone Financial
Statements, as required by the applicable Indian Accounting Standards.

Titan Company Ltd. (Lifestyle)

» In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the details of the related party transactions have been
disclosed in the standalone financial statements as required by the applicable
accounting standards.
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Britannia Industries Ltd. (Food Processing)

» In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in compliance
with Sections 177 and 188 of the Act, where applicable. Further, the details of such
related party transactions have been disclosed in the standalone financial statements,
as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
Section 133 of the Act.

Page | 133 FY 2022-23 Compiled by CA Abhishek S. Dhamne




Paragraph 3(xiv): Internal Audit Compilation of CARO 2020

Paragraph 3(xiv): Internal Audit

Paragraph 3(xiv)(a)

Whether the company has an internal audit system commensurate with the size and nature
of its business.

Asian Paints Ltd. (Paints)

» In our opinion, the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

Hindustan Unilever Ltd. (FMCG)

» Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

Tata Steel Ltd. (Metal and Mining)

» In our opinion and according to the information and explanation given to us, the
Company has an internal audit team commensurate with the size and nature of its
business.

Tata Consultancy Services Ltd. (Information Technology)

» Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

Coal India Ltd. (Coal Mining)

» The Company has appointed a firm of Chartered Accountants to carry out the internal
audit of the Company. In our opinion and according to the information and
explanations given to us, the internal audit system is commensurate with the size and
nature of its business.

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has an internal audit system commensurate with the size and nature of
its business.
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Godrej Properties Ltd. (Construction)

» Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business

ITC LTD. (FMCG)

» The Company has an internal audit system commensurate with the size and nature of
its business

Ultratech Cement Ltd. (Cement)

» Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business

Bharat Forge Ltd. (Defence)

» Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

Bharti Airtel Ltd. (Telecom)

» In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

Maruti Suzuki India Ltd. (Automobile)

» In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

ONGC (Oil and Natural Gas Minning)

» The Company has an internal audit system manned by inhouse internal audit
department, which is commensurate with the size and nature of its business. In our
opinion, the audit process needs to be further strengthened in the areas having risk of
frauds like instances of payment against fictitious medical bills (as reported under
clause xi (a) aforesaid) and procurement of material/services.
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Titan Company Ltd. (Lifestyle)

» Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

Britannia Industries Ltd. (Food Processing)

» In our opinion and according to the information and explanations given to us, the
Company has an internal audit system as per the provisions of Section 138 of the Act
which is commensurate with the size and nature of its business.
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Paragraph 3(xiv)(b)

Whether the reports of the Internal Auditors for the period under audit were considered by
the statutory auditor.

Asian Paints Ltd. (Paints)

» (b) We have considered, the internal audit reports issued to the Company during the
year and covering the period upto 31st March, 2023.

Hindustan Unilever Ltd. (FMCG)

» (b) We have considered the internal audit reports of the Company issued till date for
the period under audit.

Tata Steel Ltd. (Metal and Mining)

» (b) The reports of the Internal Auditor for the period under audit have been considered
by us.

Tata Consultancy Services Ltd. (Information Technology)

» (b) We have considered the internal audit reports of the Company issued till date for
the period under audit.

Coal India Ltd. (Coal Mining)

» We have considered, during the course of our audit, the reports of the internal auditor
for the period under audit issued to the Company during the year and till date in
determining the nature, timing and extent of our audit procedures in accordance with
the guidance provided in SA 610 “Using the work of Internal Auditors”. In case of
Mumbai Regional Sales office, where volume of operations are not as such material,
no internal audit report has been made available to us

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The internal audit reports of the Company issued till the date of the audit report, for
the period under audit have been considered by us
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Godrej Properties Ltd. (Construction)

» We have considered the internal audit reports of the Company issued till date for the
period under audit.

ITC LTD. (FMCG)

» The internal audit reports of the Company issued till the date of the audit report, for
the period under audit have been considered by us.

Ultratech Cement Ltd. (Cement)

» We have considered the internal audit reports of the Company issued till date for the
period under audit

Bharat Forge Ltd. (Defence)

» We have considered the internal audit reports of the Company issued till date for the
period under audit.

Bharti Airtel Ltd. (Telecom)

» We have considered, the internal audit reports issued to the Company during the year
and covering the period upto March 31, 2023.

Maruti Suzuki India Ltd. (Automobile)

» We have considered, the internal audit reports issued to the Company during the year
and draft of the internal audit reports issued after the balance sheet date, for the
period under audit.

ONGC (Oil and Natural Gas Minning)

» As per the internal audit plan approved by the Board of Directors of the Company,
internal audit is performed in a year in periodical cycles covering the current financial
year and previous periods. We have considered the internal audit reports issued during
the year under audit and till date, in determining the nature, timing and extent of our
audit procedures.
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Titan Company Ltd. (Lifestyle)

» We have considered the internal audit reports of the Company issued till date for the
period under audit.

Britannia Industries Ltd. (Food Processing)

» We have considered the reports issued by the Internal Auditors of the Company till
date for the period under audit.
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Paragraph 3(xv): Non-cash transactions

Paragraph 3(xv)

Whether the company has entered into any non-cash transactions with directors or persons
connected with him and if so, whether the provisions of section 192 of Companies Act have
been complied with.

Asian Paints Ltd. (Paints)

» "(xv) In our opinion, during the year, the Company has not entered into any non-cash
transactions with any of its directors or persons connected with such directors and
hence provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company."

Hindustan Unilever Ltd. (FMCG)

» In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Act are not
applicable to the Company.

Tata Steel Ltd. (Metal and Mining)

» xv. The Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable
to the Company.

Tata Consultancy Services Ltd. (Information Technology)

» In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Act are not
applicable to the Company.

Coal India Ltd. (Coal Mining)

» According to the information and explanations given to us and as represented to us by
the management and based on our examination of the records of the Company, the
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Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence the requirement to report on clause
3(xv) of the Order is not applicable to the Company and hence not reported upon.

Godrej Properties Ltd. (Construction)

» In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Act are not
applicable to the Company

ITC LTD. (FMCG)

» According to the information and explanations given by the management, the
Company has not entered into any noncash transactions with directors or p

Ultratech Cement Ltd. (Cement)

» n our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Act are not
applicable to the Company

Bharat Forge Ltd. (Defence)

» In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Act are not
applicable to the Company.

Bharti Airtel Ltd. (Telecom)

» According to the information and explanations given to us, in our opinion, during the
year the Company has not entered into any non-cash transactions with its directors or
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persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

Maruti Suzuki India Ltd. (Automobile)

» In our opinion during the year the Company has not entered into any non-cash
transaction with any of its directors or directors of it’s holding company, subsidiary
companies, associate companies or persons connected with such directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

ONGC (Oil and Natural Gas Minning)

» In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with the directors or persons
connected with them covered under Section 192 of the Act. Accordingly, reporting
under clause 3(xv) of the Order is not applicable to the company.

Titan Company Ltd. (Lifestyle)

» In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Act are not
applicable to the Company.

Britannia Industries Ltd. (Food Processing)

» According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected with
its directors and accordingly, reporting under Clause 3(xv) of the Order with respect to
compliance with the provisions of Section 192 of the Act are not applicable to the
Company.
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Paragraph 3(xvi): RBI Act

Paragraph 3(xvi)(a)

Whether the company is required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934) and if so, whether the registration has been obtained.

Asian Paints Ltd. (Paints)

» "(xvi) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b), (C) and (d) of the
Order are not applicable."

Hindustan Unilever Ltd. (FMCG)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Tata Steel Ltd. (Metal and Mining)

» In our opinion and according to the information and explanation given to us, the
Company has an internal audit team commensurate with the size and nature of its
business.

Tata Consultancy Services Ltd. (Information Technology)

» Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

Coal India Ltd. (Coal Mining)

» In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the
Order is not applicable;

Sun Pharmaceutical Industries Ltd. (Healthcare)
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>

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company and hence not reported upon.

Godrej Properties Ltd. (Construction)

The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable

ITC LTD. (FMCG)

According to the information and explanations given to us, the provisions of section
45-|A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

Ultratech Cement Ltd. (Cement)

The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Bharat Forge Ltd. (Defence)

The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Bharti Airtel Ltd. (Telecom)

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is
not applicable

Maruti Suzuki India Ltd. (Automobile)

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is
not applicable.

ONGC (Oil and Natural Gas Minning)
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» In our opinion and according to the information and explanations given to us, the
Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company

Titan Company Ltd. (Lifestyle)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Britannia Industries Ltd. (Food Processing)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, reporting under Clauses 3(xvi)(a), (b) and (c) of the
Order are not applicable to the Company.
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Paragraph 3(xvi)(b)

Whether the company has conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

Asian Paints Ltd. (Paints)

Hindustan Unilever Ltd. (FMCG)

» (b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

Tata Steel Ltd. (Metal and Mining)

» (b) The Company has not conducted non-banking financial / housing finance activities
during the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not
applicable to the Company.

Tata Consultancy Services Ltd. (Information Technology)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

Coal India Ltd. (Coal Mining)

» The Company has not conducted any Non-Banking Financial or Housing Finance
Activities without a valid certificate of registration as required under Reserve Bank of
India Act, 1934. Hence, reporting under clause 3(xvi)(b) of the Order is not applicable;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company and hence not reported upon.

Godrej Properties Ltd. (Construction)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.
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ITC LTD. (FMCG)

» The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company.

Ultratech Cement Ltd. (Cement)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

Bharat Forge Ltd. (Defence)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

Bharti Airtel Ltd. (Telecom)

» The Group does not have more than one CIC as part of the group.

ONGC (Oil and Natural Gas Minning)

» According to the information and explanations provided to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities therefore the
Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clause 3(xvi)(b) of the Order is not
applicable to the Company

Titan Company Ltd. (Lifestyle)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

Britannia Industries Ltd. (Food Processing)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, reporting under Clauses 3(xvi)(a), (b) and (c) of the
Order are not applicable to the Company.
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Paragraph 3(xvi)(c)

Whether the company is a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, if so, whether it continues to fulfil the criteria of a CIC, and in
case the company is an exempted or unregistered CIC, whether it continues to fulfil such
criteria.

Asian Paints Ltd. (Paints)

Hindustan Unilever Ltd. (FMCG)

» (c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

Tata Steel Ltd. (Metal and Mining)

» (c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of
the Order is not applicable to the Company.

Coal India Ltd. (Coal Mining)

» The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi) c of the Order
is not applicable; and

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of
the Order is not applicable to the Company and hence not reported upon.

Godrej Properties Ltd. (Construction)

» The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.
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ITC LTD. (FMCG)

» The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of
the Order is not applicable to the Company

Ultratech Cement Ltd. (Cement)

» The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

BhartiAirtel (Telecom)

Maruti Suzuki India Ltd. (Automobile)

ONGC (Oil and Natural Gas Minning)

» In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly,
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

Titan Company Ltd. (Lifestyle)

» The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)© of the Order is not
applicable.

Britannia Industries Ltd. (Food Processing)

» The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, reporting under Clauses 3(xvi)(a), (b) and (c) of the
Order are not applicable to the Company.
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Paragraph 3(xvi)(d)

Whether the Group has more than one CIC as part of the Group, if yes, indicate the number
of CICs which are part of the Group.

Asian Paints Ltd. (Paints)

» The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause (xvi)(d) of the Order are not
applicable.

Hindustan Unilever Ltd. (FMCG)

» (d) The Company is not part of any group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016 as amended). Accordingly, the
requirements of clause 3(xvi)(d) are not applicable.

Tata Steel Ltd. (Metal and Mining)

» (d) Based on the information and explanations provided by the management of the
Company, the Group has seven CICs as part of the Group. We have not, however,
separately evaluated whether the information provided by the anagement is accurate
and complete.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) has
more than one CIC as part of the Group. The Group has six CICs as part of the Group.

Coal India Ltd. (Coal Mining)

» In our opinion and based on the representation received by us from the management,
there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» Based on the information and explanation provided by the management of the
Company, there is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company
and hence not reported upon. We have not, however, separately evaluated whether
the information provided by the management is accurate and complete.

Godrej Properties Ltd. (Construction)

» According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) does
not have more than one CIC.

ITC LTD. (FMCG)

» There is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) has
more than one CIC as part of the Group. The Group has five CICs as part of the Group.

Bharat Forge Ltd. (Defence)

» According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) has
more than one CIC as part of the Group. The Group has two CICs as part of the Group

Bharti Airtel Ltd. (Telecom)

Maruti Suzuki India Ltd. (Automobile)

Page | 151 FY 2022-23 Compiled by CA Abhishek S. Dhamne




Paragraph 3(xvi): RBI Act Compilation of CARO 2020

ONGC (Oil and Natural Gas Minning)

» In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly,
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

Titan Company Ltd. (Lifestyle)

» According to the information and explanation provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) has
more than one CIC as part of the Group. The Group has five registered Core Investment
Companies and one unregistered Core Investment Company as part of the Group.

Britannia Industries Ltd. (Food Processing)

» Based on the information and explanations given to us and as represented by the
management of the Company, the Group (as defined in Core Investment Companies
(Reserve Bank) Directions, 2016) does not have any CIC.
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Paragraph 3(xvii): Cash losses

Paragraph 3(xvii)

Whether the Company has incurred cash losses in the financial year and in the immediately
preceding financial year, if so, state the amount of cash losses.

Asian Paints Ltd. (Paints)

» The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

Hindustan Unilever Ltd. (FMCG)

» The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

Tata Steel Ltd. (Metal and Mining)

» The Company has not incurred any cash losses in the financial year or in the
immediately preceding financial year.

Tata Consultancy Services Ltd. (Information Technology)

» The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

Coal India Ltd. (Coal Mining)

» In our opinion and based on the representation received by us from the management,
there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable

Sun Pharmaceutical Industries Ltd. (Healthcare)

» The Company has not incurred cash losses in the current year and in the immediately
preceding financial year. Accordingly, the requirement to report on clause 3(xvii) of the
Order is not applicable to the Company and hence not reported upon.
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Godrej Properties Ltd. (Construction)

» The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

ITC LTD. (FMCG)

» The Company has not incurred cash losses in the current year and in the immediately
preceding financial year.

Ultratech Cement Ltd. (Cement)

» The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

Bharat Forge Ltd. (Defence)

» According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) has
more than one CIC as part of the Group. The Group has two CICs as part of the Group

Bharti Airtel Ltd. (Telecom)

» The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

Maruti Suzuki India Ltd. (Automobile)

» The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

ONGC (Oil and Natural Gas Minning)

» Based on our examination of the books and records of the Company, the Company has
not incurred cash losses in the financial year and in the immediately preceding
financial year. Accordingly, reporting under clause 3(xvii) of the Order is not applicable
to the Company.
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Titan Company Ltd. (Lifestyle)

» The Company has not incurred cash losses in the current and in the immediately
preceding financial year

Britannia Industries Ltd. (Food Processing)

» The Company has not incurred any cash losses in the current financial year as well as
the immediately preceding financial year.
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Paragraph 3(xviii): Auditor’s resignation

Paragraph 3(xviii)

Whether there has been any resignation of the statutory auditors during the year, if so,
whether the auditor has taken into consideration the issues, objections or concerns raised by
the outgoing auditors.

Asian Paints Ltd. (Paints)

» There has been no resignation of the statutory auditors of the Company during the
year.

Hindustan Unilever Ltd. (FMCG)

» There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

Tata Steel Ltd. (Metal and Mining)

» xviii. There has been no resignation of the statutory auditors during the year and
accordingly the reporting under clause 3(xviii) of the Order is not applicable to the
Company.

Tata Consultancy Services Ltd. (Information Technology)

» There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

Coal India Ltd. (Coal Mining)

» There has been no resignation of the statutory auditors of the Company during the
year and hence reporting under paragraph 3(xviii) of the Order is not applicable;

Sun Pharmaceutical Industries Ltd. (Healthcare)

» There has been no resignation of the statutory auditors during the year. Accordingly,
the requirement to report on clause 3(xviii) of the Order is not applicable to the
Company and hence not reported upon.
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Godrej Properties Ltd. (Construction)

» There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable

ITC LTD. (FMCG)

» There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

Ultratech Cement Ltd. (Cement)

» There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

Bharat Forge Ltd. (Defence)

» There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

Bharti Airtel Ltd. (Telecom)

» There has been no resignation of the statutory auditors of the Company during the
year

Maruti Suzuki India Ltd. (Automobile)

» There has been no resignation of the statutory auditors of the Company during the
year

ONGC (Oil and Natural Gas Minning)

» There has been no resignation of the Statutory Auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

Titan Company Ltd. (Lifestyle)

» There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.
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Britannia Industries Ltd. (Food Processing)

» There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under Clause 3(xviii) of the Order is not applicable to the Company.
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Paragraph 3(xix): Material uncertainty in payment of Liabilities

Paragraph 3(xix)

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, whether the
auditor is of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

Asian Paints Ltd. (Paints)

» "(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the Financial Statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due."

Hindustan Unilever Ltd. (FMCG)

» According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.
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Tata Steel Ltd. (Metal and Mining)

» "xix. According to the information and explanations given to us and on the basis of the
financial ratios (also refer Note 42 to the standalone financial statements), ageing and
expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get
discharged by the Company as and when they fall due.

Tata Consultancy Services Ltd. (Information Technology)

» According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.
Also refer to the Other Information paragraph of our main audit report which explains
that the other information comprising the information included in Company’s annual
report is expected to be made available to us after the date of this auditor’s report.
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Coal India Ltd. (Coal Mining)

» According to the information and explanations given to us and based on the financial
ratios (refer note no. 38(7)(m) to the standalone financial statements), ageing and
expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due; and

Sun Pharmaceutical Industries Ltd. (Healthcare)

» According to the information and explanations given to us and on the basis of the
financial ratios disclosed in note 55(14) to the standalone Ind AS financial statements,
ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone Ind AS financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

Godrej Properties Ltd. (Construction)

» According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
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exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.

ITC LTD. (FMCG)

» Onthe basis of the financial ratios disclosed in note 27 (xvi) to the financial statements,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Ultratech Cement Ltd. (Cement)

» According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.
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Bharat Forge Ltd. (Defence)

» According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.

Bharti Airtel Ltd. (Telecom)

» Onthe basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
Standalone Financial Statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Maruti Suzuki India Ltd. (Automobile)

» Onthe basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
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that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

ONGC (Oil and Natural Gas Minning)

» According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of Balance Sheet as and when they fall due within a period of one
year from the Balance Sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

Titan Company Ltd. (Lifestyle)

» According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due. Also refer to the Other Information paragraph of our main
audit report which explains that the other information comprising the information
included in Annual report is expected to be made available to us after the date of this
auditor’s report.
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Britannia Industries Ltd. (Food Processing)

» According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.
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Paragraph 3(xx): Corporate Social Responsibility

Paragraph 3(xx)(a)

Whether, in respect of other than ongoing projects, the company has transferred unspent
amount to a Fund specified in Schedule VII to the Companies Act within a period of six months
of the expiry of the financial year in compliance with second proviso to sub-section (5) of
section 135 of the said Act.

Asian Paints Ltd. (Paints)

» The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VIl to the Companies Act or special account in
compliance with the provision of sub-section (6) of Section 135 of the said Act.
Accordingly, repor+ti+D47ng under clause (xx) of the Order is not applicable for the
year

Hindustan Unilever Ltd. (FMCG)

» In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of Section 135 of the Act pursuant to any
project other than ongoing projects. Accordingly, clause 3(xx)(a) of the Order is not
applicable.

Tata Steel Ltd. (Metal and Mining)

» The Company has during the year spent the amount of Corporate Social Responsibility
as required under subsection (5) of Section 135 of the Act. Accordingly, reporting
under clause 3(xx) of the Order is not applicable to the Company.

Tata Consultancy Services Ltd. (Information Technology)

Coal India Ltd. (Coal Mining)

» According to the information and explanations given to us and as represented to us by
the management and based on our examination of the records of the Company, there
was no unspent amount on account of Corporate Social Responsibility (CSR) on other
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than ongoing projects envisaged under Section 135 of the Act and hence, reporting
under paragraph 3(xx)(a) and (b) of the Order are not applicable to the Company

Sun Pharmaceutical Industries Ltd. (Healthcare)

Godrej Properties Ltd. (Construction)

» In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of Section 135 of the Act pursuant to any
project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ITC LTD. (FMCG)

Ultratech Cement Ltd. (Cement)

» In our opinion and according to the information and explanations given to us, there is
no unspent amount under subsection (5) of Section 135 of the Act pursuant to any
project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable

Bharat Forge Ltd. (Defence)

Bharti Airtel Ltd. (Telecom)

» The Company has incurred losses during the three immediately preceding financial
years and hence, it is not required to spend any money under sub-section (5) of section
135 of the Act. Accordingly, reporting under clause (xx) of the Order is not applicable
for the year

Maruti Suzuki India Ltd. (Automobile)

» The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account in
compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx) of the Order is not applicable for the year.
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>

ONGC (Oil and Natural Gas Minning)

In our opinion and according to the information and explanations given to us, there
are no unspent Independent Auditors’ Report 227 amounts towards Corporate Social
Responsibility (CSR) on other than ongoing projects requiring a transfer to a Fund
specified in Schedule VII to the Act in compliance with second proviso to sub-section
(5) of Section 135 of the Act. Accordingly, reporting under clause 3(xx)(a) of the Order
is not applicable for the year.

Titan Company Ltd. (Lifestyle)

In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of Section 135 of the Act pursuant to any
project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Britannia Industries Ltd. (Food Processing)

According to the information and explanations given to us, the Company does not
have any unspent amounts towards Corporate Social Responsibility in respect of any
ongoing or other than ongoing project as at the end of the financial year. Accordingly,
reporting under Clause 3(xx) of the Order is not applicable to the Company
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Paragraph 3(xx)(b)

Whether any amount remaining unspent under subsection (5) of section 135 of the
Companies Act, pursuant to any ongoing project, has been transferred to special account in
compliance with provision of sub section (6) of section 135 of the said Act.

Asian Paints Ltd. (Paints)

» The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account in
compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

Hindustan Unilever Ltd. (FMCG)

» (b) In respect of ongoing projects, the Company has transferred the unspent amount
to a Special Account within a period of 30 days from the end of the financial year in
compliance with Section 135(6) of the Act.

Tata Steel Ltd. (Metal and Mining)

Tata Consultancy Services Ltd. (Information Technology)

» In our opinion and according to the information and explanations given to us and
based on an independent legal opinion obtained by the Company, upon irrevocable
transfer of funds by the Company to implementing agencies for designated multiyear
projects undertaken through them, there is no unspent amount under sub-section (5)
of Section 135 of the Act pursuant to ongoing projects. Accordingly, clause 3(xx)(b) of
the Order is not applicable.

Coal India Ltd. (Coal Mining)
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Sun Pharmaceutical Industries Ltd. (Healthcare)

» There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub-section 6 of section
135 of the Act. This matter has been disclosed in note 55(10) to the standalone Ind AS
financial statements.

Godrej Properties Ltd. (Construction)

ITC LTD. (FMCG)

» All amounts that are unspent under section (5) of section 135 of Companies Act,
pursuant to any ongoing project, has been transferred to special accountin compliance
of with provisions of sub section (6) of section 135 of the said Act. This matter has
been disclosed in note 27 (iii) to the financial statements.

Ultratech Cement Ltd. (Cement)

Bharat Forge Ltd. (Defence)

» In respect of ongoing projects, the Company has transferred the unspent amount to a
Special Account within a period of 30 days from the end of the financial year in
compliance with Section 135(6) of the said Act.

BhartiAirtel (Telecom)

Maruti Suzuki India Ltd. (Automobile)
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ONGC (Oil and Natural Gas Minning)

» In respect of ongoing projects, the Company has transferred unspent CSR amount as
at the end of the previous financial year, to a Special account within a period of 30
days from the end of the said financial year in compliance with the provision of section
135(6) of the Act.

Britannia Industries Ltd. (Food Processing)
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Paragraph 3(xxi): CARO Reports of components

Paragraph 3(xxi)

Whether there have been any qualifications or adverse remarks by the respective auditors in
the Companies (Auditor’s Report) Order (CARO) reports of the companies included in the
consolidated financial statements, if yes, indicate the details of the companies and the
paragraph numbers of the CARO report containing the qualifications or adverse remarks.

Asian Paints Ltd. (Paints)

Hindustan Unilever Ltd. (FMCG)

Tata Steel Ltd. (Metal and Mining)

» The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

Tata Consultancy Services Ltd. (Information Technology)

Coal India Ltd. (Coal Mining)

» The reporting under paragraph 3(xxi) of the Order is not applicable in respect of audit
of Standalone Financial Statements.

Sun Pharmaceutical Industries Ltd. (Healthcare)

Godrej Properties Ltd. (Construction)
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ITC LTD. (FMCG)

> -
Ultratech Cement Ltd. (Cement)
> -
Bharat Forge Ltd. (Defence)
> -
Bharti Airtel Ltd. (Telecom)
> -
Maruti Suzuki India Ltd. (Automobile)
> -
ONGC (Oil and Natural Gas Minning)
> -

Britannia Industries Ltd. (Food Processing)

» The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.
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